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RESOLUTION 

A RESOLUTION O F  EBERT METROPOLITAN DISTRICT 
AUTHORIZING THE ISSU.ANCE AND SALE OF THE 
DISTRICT’S LIMITED TAX GENERAL OBLIGATION 
REFUNDING BONDS, SERIES 2004A IN THE PRINCIPAL 
AMOUNT OF $38,000,000; AIJTHORIZING THE REFUNDING 
PROJECT; PROVIDING DETAILS CONCERNING THE 
BONDS AND FUNDS APPERTAINING THERETO; 
RATIFYING ACTS PREVIOUSLY TAKEN CONCERNING 
SAID BONDS; REPEALING ALL RESOLUTIONS IN 
CONFLICT HEREWITH; AND PROVIDING OTHER 
MATTERS RELATING THERIETO. 

NOW, THEREFORiE, BE IT RESOLVED BY THE BOARD OF DIRECTORS 

OF EBERT METROPOLITAN DISTRICT, IN THE CITY AND COUNTY OF DENVER, 

STATE OF COLORADO: 

Section 1. Definitions. The terms defined in this section shall have the 

designated meanings for all purposes of this resolution and of any amendatory or supplemental 

resolution, except where the contexd by clear implication requires otherwise. Other terms are 

parenthetically defined elsewhere in this resolution. 

A. 

€3. 

“u’ means Title 32, Article 1, C.R.S. 

“Authorized 1)enominations“ means $500,000 or integral multiples of 

$5,000 in excess of $500,000 (proviided that in the event a Bond is partially redeemed by the 

District and the unredeemed portion is less than $500,000, such unredeemed portion of such 

Bond may be issued in the largest possible (denomination of less than $500,000, in integral 

multiples of $1,000) until the Bonds, qualify fix another exemption from registration under the 

“Colorado Municipal Bond Supervision Act” and then shall mean $5,000 or any integral thereof. 

“Beneficial Owner” means any Person for which a Participant acquires an c . 
interest in the Bonds. 

I>. 

E. 

“Board” mean:; the Board of Directors of the District. 

“Bonds” means the Ebert Metropolitan District Limited Tax General 

Obligation Refunding Bonds, Series 2004A issued pursuant to this Resolution. 

I:. “Bond Fund” means a special account created in Section 14 hereof. 



(3. “Business Day” means a, day on which banks located in the city in which 

the principal operations office of thle Paying Agent is located are not required or authorized to be 

closed and on which the New York Stock Exchange is not closed. 

13. 

I. 

“City Council’’ means the City Council of the County. 

“Code” means the Internal Revenue Code of 1986, as amended to the date 

of delivery of the Bonds. 

J .  

K. “C.R.S.” means the Colorado Revised Statutes, as amended and 

“County” means the City and County of Denver, Colorado. 

supplemented as of the date hereof. 

I,. “Depository” means any securities depository as the District may provide 

and appoint, in accordance with tlhe guidelines of the Securities and Exchange Commission, 

which shall act as securities depositlory for the I3onds. 

M. “Development Fees” means the system development fees collected by 

Town Center Metropolitan District l’rom owners of property desiring to develop and construct 

residential and commercial improvements within the District and paid to the District pursuant to 

a joint resolution passed by the Bo;ard and the Board of Directors of Town Center Metropolitan 

District on April 17,2001. 

N. “District” mems the Elbert Metropolitan District, City and County of 

Denver, Colorado. 

0. “DTC” mearis The Depository Trust Company, New York, New York, 

and its successcm and assigns. 

1’. “Election” means the special election held in the District on Tuesday, 

November 7, 2000. 

Q. 
R. 

“Event of Defa&‘’ means those defaults described in Section 20 hereof. 

“Federal Securities” means only direct obligations of, or obligations the 

principal of and interest on which are unconditionally guaranteed by, the United States and 

which are not callable prior to their scheduled maturities by the issuer thereof, or interest in such 

obligations. 

S. “Holder” or “’C)wner” or “Registered Owner’’ means any person who is the 

registered owner of any Bond as shown on the registration books kept by the Registrar. 



‘r . “Limited Mill Levy’’ means an ad valorem mill levy (a mill being equal to 

1/10 of l#) imposed upon all taxable property in the District each year in an amount sufficient to 

pay the principal of, premium if any, and interest on the Parity Bonds as the same become due 

and payable, but not in excess of si.91y-five (65) mills; provided that the sixty-five (65) mill limit 

shall be adjusted for any of the following which occur after 2002: 

1) legislative or constitutionally imposed adjustments in assessed 

value, or the method of calculating assessed values, including but not limited to 

any change in the vahation fos assessment of taxable property in the District 

arising from Article X, Section 3 of the Colorado Constitution; 

2) statutory or constitutional limitations on the District’s ability to 

retain property tax revenues collected; 

3) statutory or constitutional requiirements for property tax refunds; 

4) statutory or constitutional requirements for property tax cuts. 

“Outstanding” means, a>; of any date of calculation, all Bonds executed, 11. 

issued and delivered by the District except: 

1) Bonds canceled by the District, Paying Agent, or Registrar or 

surrendered to the Diistrict or Registrar for cancellation; 

2) Bonds in lieu of, or in substiiution for, which other Bonds shall 

have been executed, issued and delivered by the District and authenticated by the 

Registrar unless prolof satisfactory to the Registrar is presented that any such 

Bonds are duly held b:y the lawful registered owners thereof; or 

3) Bonds (deemed to have been paid within the meaning of Section 19 

hereof. 

v. “Participant” mean any broker-dealer. bank, or other financial institution 

from time to time for which DTC or another Depository holds the Bonds. 

W. “Parity Bond$’ means thLe Bonds, and any other bonds, notes, debentures, 

or other multiple fiscal year obligat,Lons having a pledge of the Pledged Revenue which is on 

parity with the pledge of the Bonds. 

x. “Paying AgeitJ” means American National Bank in Denver, Colorado, or 

its successors and assigns, acting as paying agent for the Bonds. 



Y. “Person” mesins any natural person, firm, partnership, association, 

corporation, limited liability company, trust, public body, or other entity. 

2;. “Pledged Reve:iiue” means (1) the revenue derived directly or indirectly by 

the District (including any interest income thereon) from the imposition of the Limited Mill Levy 

and collection of specific ownership taxes related to the Limited Mill Levy and the Development 

Fees, (2) other revenues of the District legally available to pay principal of and interest on the 

Bonds and any Parity Bonds and which are not required to pay the District’s operation and 

maintenance costs. 

AA. “President” means the President of the: Board, or in his or her absence, the 

Vice-president of the District. 

I3B. “Principal OfflFf” means the principal office of the Registrar or Paying 

Agent, as the case may be, as designated in writing by the District. The Principal Office of 

American National Bank, is currently 3033 East First Avenue, Denver, Colorado. 

CC. “Purchase Contract” means the Bond Purchase Agreement between the 

District and the Purchaser. 

DD. “Purchaser” means AWH Ventures, Inc., a Nevada corporation, or its 

designee. 

EE. “Record Datf means the close of business on the fifteenth day (whether 

or not a business day) of the calendar month next preceding an interest payment date. 

FF. “Redemption Date” means the date fixed for the redemption prior to their 

respective maturities of Bonds in any notice of redemption. 

GG. “Refunded B ~ J & ’  or “2001 Bonds” means the District’s Limited Tax 

General Obligation Bonds, Series 200 1. 

HH. “Refunding F’rloiect” means paying the principal of and accrued interest on 

the Refunded Bonds. 

11. “Registrar” m a n s  American National Bank in Denver, Colorado, or its 

successors and assigns, acting as registrar for the Bonds. 

JJ. “Registrar Agreement” means the Registrar and Paying Agent Agreement, 

dated as of November 1 , 2004, between the District and the Registrar. 

KK. “Sale Certificaitg” means the certificate executed by the President or the 

Treasurer dated on or be€ore the date of delivery of the Bonds, setting forth: (i) the principal 



amount of the Bonds; (ii) the arnount or amounts of principal maturing on or subject to 

mandatory redemption on each date fbr the Bonds; (iii) the price at which the Bonds will be sold; 

(iv) the principal (including mandatory redemption) and interest payment dates for the Bonds; 

and (v) the amount of capitalized interest, if any. 

LL. “secretary” rnleans the Secretary of the District, or in his or her absence, 

the Assistant Secretary of the District. 

MM. “Special Record Date” means a special date fixed to determine the names 

and addresses of registered owners of the Bonds for purposes of paying interest on a special 

interest payment date for the payment of defaulted interest. 

“State” means the State of Colorado. NN. 

00. “Subordinate Bonds” means any bonds, notes, debentures, or other 

multiple fiscal year financial obligations having a pledge of the Pledged Revenue which is 

subordinate and junior to the pledge: of the Parity Bonds. 

PP. “Supplement(a1 Act” means the Supplemental Public Securities Act, 

constituting Title 11, Article 57, Part 2, C.R.S. 

QQ. “Term Bondg“ means Bonds that are payable on or before their specified 

maturity dates from sinking fund payments established for that purpose and calculated to retire 

such Bonds on or before their specified maturit,y dates. 

Section 2. Recitals. 

A. The District is a quasi-municipal corporation and political subdivision of 

the State duly organized and existing as a metropolitan district pursuant to the provisions of the 

Act. 

13. The members of the Board have been duly elected or appointed and 

qualified. 

(2. At the Election, the voters within the District approved the issuance of 

general obligation bonded indebtedness in an aggregate amount not exceeding $90,000,000 

pursuant to the following bond questions: 

BALLOT ISSUE 5B 

SHALL EBERT IUETROPOLITAN DISTRICT DEBT BE 

$105,000,000; ANlD SHALL, EBERT METROPOLITAN 
INCREASED $35,000,000, WITH A REPAYMENT COST OF 



DISTRICT TAXES BIE INCREASED $105,000,000 ANNUALLY 
SUCH TAX INCREASE TO BE ASSESSED, COLLECTED 

LIMITATION OR TAX CUT CONTAINE,D [N ARTICLE X, 
SECTION 20 OF THE COLORADO CONSTITUTION, AS THE 
SAME EXISTS AND AS IT MAY BE AMENDED BY AN 
INITIATIVE PENDING CURRENTLY BEFORE THE 
ELECTORATE WHICH WOULD ADD A NEW SUBSECTION 
8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE 
NECESSARY TO PAY THE DISTRICT’S DEBT: SUCH 
FISCAL DEBT TO CONSIST OF GENERAL OBLIGATION 
I30NDS OR OTHER MULTIPLE YEAR FINANCIAL 
OBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR 
INCURRED FOR THE PURPOSE OF PAYING, 
REIMBURSING, OiR- FINANCING ALL OR ANY PART OF 
THE COSTS OF ACQUIRING, CONSTRUCTING, 
RELOCATING, IIVSTALLING, COMPLETING, AND 
OTHERWISE PROVIDING, WITHIN OR WITHOUT THE 
BOUNDARIES OF THE DISTRICT, STREET 
IMPROVEMENTS INCLUDING CURBS, GUTTERS, 
CULVERTS, OTHER DRAINAGE FACILITIES, SIDEWALKS, 
BRIDGES, PARKING FACILITIES, PAVING, LIGHTING, 
GRADING, LANDSCAPING, AND OTHER STREET 

INCIDENTAL, AND APPURTENANT FACILITIES, 
EQUIPMENT, LAND, AND EASEMENTS, AND EXTENSIONS 
OF AND IMPROVEMENTS TO SAID I;ACILITIES, SUCH 
DEBT TO BEAR INTEREST AT A NET EFFECTIVE 
INTEREST RATE NOT IN EXCESS OF 150/0 PER ANNUM, 
SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR 
TIMES AND WHICH MAY COMPOUND ANNUALLY OR 
SEMIANNUALLY A S  MAY BE DETERMINED BY THE 
DISTRICT, SUCH IDEBT TO BE ISSUED OR INCURRED AT 
ONE TIME OR FROM TIME TO TIME, TO BE PAID FROM 
ANY LEGALLY AV,4ILABLE MONEYS OF THE DISTRICT, 
INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY 
TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM 

THE DISTRICT, WITHOUT LlMITATION OF RATE OR WITH 
SUCH LIMITATIONS AS MAY BE DETERMINED BY THE 
E3OARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE 
THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH 
LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED 
SOLELY FOR THE: E’URPOSE OF PAYING THE PRINCIPAL 
OF, PREMIUM IF ANY, AND INTEREST ON THE 
DISTRICT’S DEBT; AND SHALL THE PROCEEDS OF ANY 

14ND SPENT NOTWITHSTANDING ANY PROPERTY TAX 

IMPROVEMENTS, TOGETHER WITH i4LL NECESSARY, 

MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF 
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SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, ANY 
OTHER REVENUE USED TO PAY SUCH DEBT, AND 
INVESTMENT INCOME THEREON, BE COLLECTED AND 

REVENUE CHANGE, WITHOUT REGARD TO ANY 

LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 
20 OF THE COI,OR.ADO CONSTITUTION., AS IT EXISTS OR 
A S  THE SAME MAY BE AMENDED AS DESCRIBED ABOVE 
AND WITHOUT LIMITING IN ANY YEAR. THE AMOUNT OF 
OTHER REVENUES THAT MAY BE COLLECTED AND 
SPENT BY THE, DISTRICT? 

SPENT BY THE DISTRICT AS A VOTER-APPROVED 

SPENDING, REVENUE-RAISING, TAX CUT, OR OTHER 

BALLOT ISSUE 5C 

SHALL EBERT IWETROPOLITAN DISTRICT DEBT BE 
INCREASED $12,000,000, WITH A REPAYMENT COST OF 
$36,000,000; AND SHALL EBERT METROPOLITAN 
DISTRICT TAXES EIE INCREASED $36,000,000 ANNUALLY 
SUCH TAX INCREASE TO BE ASSESSED, COLLECTED 
AND SPENT NOTWITHSTANDING ANY PROPERTY TAX 
LIMITATION OR TAX CUT CONTAINED IN ARTICLE X, 
SECTION 20 OF THE COLORADO CONSTITUTION, AS THE 
SAME EXISTS ANID AS IT MAY BE AMENDED BY AN 
INITIATIVE PENDING CURRENTLY BEFORE THE 
ELECTORATE WHKH WOULD ADD A NEW SUBSECTION 
8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE 

FISCAL DEBT TO CONSIST OF GENERAL OBLIGATION 
BONDS OR OTHER MULTIPLE YEAR FINANCIAL 
OBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR 
INCURRED FOR THE PURPOSE OF PAYING, 
REIMBURSING, OR. FINANCING ALL OR ANY PART OF 
THE COSTS OF ACQUIRING, CONSTRUCTING, 
RELOCATING, IIVSTALLING, COMPLETING, AND 
OTHERWISE PROVIDING, WITHIN OR WITHOUT THE 
BOUNDARIES 01; THE DISTRICT, PARKS AND 
RECREATIONAL FACILITIES, IMPROVEMENTS, AND 
PROGRAMS, NCLJJDING PARKS, BIKE PATHS AND 
PEDESTRIAN WAYS, OPEN SPACE., LANDSCAPING, 
CULTURAL ACTIVITIES, COMMUNITY RECREATION 
CENTERS, WATER. BODIES, IRRIGATION FACILITIES, AND 
OTHER ACTIVE AND PASSIVE RECREATION FACILITIES 

INCIDENTAL, .4WD APPURTENANT FACILITIES, 
EQUIPMENT, LAND., AND EASEMENTS, AND EXTENSIONS 
OF AND IMPROVEMENTS TO SAID FACILITIES, SUCH 

NECESSARY 'ro PAY THE DISTRICT'S DEBT: SUCH 

AND PROGRAMS, TOGETHER WITH .4LL NECESSARY, 



DEBT TO BEAR. INTEREST AT A NET EFFECTIVE 
INTEREST RATE NOT IN EXCESS OF 15% PER ANNUM, 

'TIMES AND WHICH MAY COMPOUND ANNUALLY OR 

DISTRICT, SUCH DEBT TO BE ISSUED OR INCURRED AT 
ONE TIME OR FROM TIME TO TIME, TO BE PAID FROM 
ANY LEGALLY AV,4ILABLE MONEYS OF THE DISTRICT, 
INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY 
TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM 
MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF 
THE DISTRICT, WITHOUT LIMITATION OF RATE OR WITH 
SUCH LIMITATIONS AS MAY BE DETERMINED BY THE 

THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH 

SOLELY FOR THE PURPOSE OF PAYING THE PRINCIPAL 
OF, PREMIUM I €  ANY, AND INTEREST ON THE 
DISTRICT'S DEBT'; AND SHALL THE PROCEEDS OF ANY 
SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, ANY 
OTHER REVENUIE USED TO PAY SUCH DEBT, AND 
INVESTMENT INCOME THEREON, BE COLLECTED AND 

REVENUE CHANGE, WITHOUT REGARD TO ANY 

LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 
20 OF THE COLORADO CONSTITUTION. AS IT EXISTS OR 
AS THE SAME MAY BE AMENDED AS DESCRIBED ABOVE 
AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF 
OTHER REVENUES THAT MAY BE COLLECTED AND 
SPENT BY THE, DISTRICT? 

SUCH INTEREST TO BE PAYABLE Ar SUCH TIME OR 

SEMIANNUALLY 14s MAY BE DETERMINED BY THE 

I30ARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE 

LESSER AMOUNT 14s MAY BE NECESSARY, TO BE USED 

SPENT BY THE DISTRICT AS A VOTER-APPROVED 

SPENDING, REVENUE-RAISING, TAX CUT, OR OTHER 

BALLOT ISSUE 5D 

SHALL EBERT I'vIETROPOLITAN DISTRICT DEBT BE 
INCREASED $28,000,000, WITH A REPAYMENT COST OF 
$84,000,000; ,4ND SHALL EBERT METROPOLITAN 
DISTRICT TAXES EIE INCREASED $84,000,000 ANNUALLY 
SUCH TAX INCREASE TO BE ASSESSED, COLLECTED 
AND SPENT NOTWITHSTANDING ANY PROPERTY TAX 
LIMITATION OR TAX CUT CONTAINED IN ARTICLE X, 
SECTION 20 OF THE COLORADO CONSTITUTION, AS THE 
SAME EXISTS AND AS IT MAY BE AMENDED BY AN 
INITIATIVE PENDING CURRENTLY BEFORE THE 
ELECTORATE WH[ICH WOULD ADD A NEW SUBSECTION 
8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE 
NECESSARY TO PAY THE DISTRICT'S DEBT: SUCH 

-8- 



FISCAL DEBT TO CONSIST OF GENERAL OBLIGATION 
BONDS OR OTHER MULTIPLE YEAR FINANCIAL 
OBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR 
INCURRED FOR THE PURPOSE OF PAYING, 
REIMBURSING, O R  FINANCING ALL OR ANY PART OF 
THE COSTS OF ACQUIRING, CONSTRUCTING, 
IIELOCATING, INSTALLING, COMPLETING, AND 
OTHERWISE PROVIDING, WITHIN OII WITHOUT THE 
BOUNDARIES OF THE DISTRICT, A COMPLETE POTABLE 

‘TRANSMISSION, AND DISTRIBUTION SYSTEM, 
INCLUDING TR4NSMISSION LINES, DISTRIBUTION 
MAINS AND I,AT’E:RALS, IRRIGATION FACILITIES, AND 
STORAGE FACII,ITIES, TOGETHER WITH ALL 
NECESSARY, INCIDENTAL, AND APPURTENANT 
FACILITIES, EQUIPMENT, LAND, AND EASEMENTS, AND 
EXTENSIONS OF AND IMPROVEMENTS TO SAID 
FACILITIES, SUCH DEBT TO BEAR INTEREST AT A NET 
EFFECTIVE INTEREST RATE NOT IN EXCESS OF 15% PER 
ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH 

ANNUALLY OR SEMIANNUALLY AS MAY BE 
DETERMINED BY THE DISTRICT, SUCH DEBT TO BE 
ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO 
TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE 
MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS 
OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO 
CONSIST OF AN All VALOREM MILL LEVY IMPOSED ON 
ALL TAXABLE PROPERTY OF THE DISTRICT, WITHOUT 
LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS 
MAY BE DETERMINED BY THE HOARD, AND IN 
AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL 
INCREASE SET FORTH ABOVE OR SUCH LESSER 
AMOUNT AS MAY BE NECESSARY, TO BE USED SOLELY 
FOR THE PURPOSE OF PAYING THE PRINCIPAL OF, 
PREMIUM IF ANY, AND INTEREST ON THE DISTRICT’S 
DEBT; AND SHALL, THE PROCEEDS OF ANY SUCH DEBT 
AND THE PROCEEDS OF SUCH TAXES, ANY OTHER 
REVENUE USE,D TO PAY SUCH DEBT, AND INVESTMENT 
INCOME THEREON, BE COLLECTED AND SPENT BY THE 

AND NON-POTABLE WATER SUPPLY, STORAGE, 

TIME OR T1ME:SI AND WHICH MAY COMPOUND 

DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, 
WITHOUT REGARD TO ANY SPENDING, REVENUE- 
RAISING, TAX CUT. OR OTHER LIMITATION CONTAINED 
WITHIN ARTICLE: X, SECTION 20 OF THE COLORADO 

AMENDED AS DESCRIBED ABOVE AND WITHOUT 
CONSTITUTION, 14s IT EXISTS OR AS THE SAME MAY BE 

-9- 



LIMITING IN APW YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED AND SPENT BY 
THE DISTRICT? 

BALLOT ISSUE 5E 

SHALL EBERT METROPOLITAN DISTRICT DEBT BE 
INCREASED $13,000,000, WITH A REPAYMENT COST OF 
$39,000,000; AND SHALL EBERT METROPOLITAN 
DISTRICT TAXES HE INCREASED $39,000,000 ANNUALLY 
SUCH TAX INCRE,ASE TO BE ASSESSEII, COLLECTED 
AND SPENT NOTWITHSTANDING ANY PROPERTY TAX 
LIMITATION OR TAX CUT CONTAINED IN ARTICLE X, 
SECTION 20 OF THE COLORADO CONSTITUTION, AS THE 
SAME EXISTS AND AS IT MAY BE AMENDED BY AN 
INITIATIVE PENDING CURRENTLY BEFORE THE 
ELECTORATE WHICH WOULD ADD A NEW SUBSECTION 
8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE 

FISCAL DEBT TO CONSIST OF GENERAL OBLIGATION 
BONDS OR OTHER MULTIPLE YEAR FINANCIAL 
OBLIGATIONS, IIVCLUDING CONTRACTS, ISSUED OR 
INCURRED FOR THE PURPOSE OF PAYING, 
REIMBURSING, OR. FINANCING ALL OR ANY PART OF 
THE COSTS OF ACQUIRING, CONSTRUCTING, 
RELOCATING, INSTALLING, COMPLETING, AND 
OTHERWISE PRO\UDING, WITHIN OR WITHOUT THE 
BOUNDARIES OF ‘THE DISTRICT, A COMPLETE LOCAL 
SANITARY SEWAGE COLLECTION AND TRANSMISSION 
SYSTEM, INCLIJDING COLLECTION MAINS AND 
LATERALS, TRANSMISSION LINES, TREATMENT 
FACILITIES, STORM SEWER, FLOOD, AND SURFACE 
DRAINAGE FACILITIES AND SYSTEMS, AND DETENTION 
AND RETENTION PONDS, TOGETHER WITH ALL 
NECESSARY, INCIDENTAL, AND APPURTENANT 
FACILITIES, EQUIPMENT, LAND, AND EASEMENTS, AND 
EXTENSIONS OF AND IMPROVEMENTS TO SAID 
FACILITIES, SlJCH DEBT TO BEAR INTEREST AT A NET 
EFFECTIVE INTEREST RATE NOT IN EXCESS OF 15% PER 
ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH 

ANNUALLY OR SEMIANNUALLY AS MAY BE 
DETERMINED BY THE DISTRICT, SUCH DEBT TO BE 
ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO 
TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE 
MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS 
OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO 

NECESSARY fro PAY THE DISTRICT’S DEBT: SUCH 

TIME OR TXME:Sl AND WHICH MAY COMPOUND 

-10- 



CONSIST OF A.N A13 VALOREM MILL LEVY IMPOSED ON 
ALL TAXABLE PROPERTY OF THE DISTRICT, WITHOUT 
I~IMITATION OF IL4TE OR WITH SUCH LIMITATIONS AS 
MAY BE DE,TEIIMINED BY THE BOARD, AND IN 
AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL 
INCREASE SET FORTH ABOVE OR SUCH LESSER 
AMOUNT AS MAY BE NECESSARY, TO BE USED SOLELY 
FOR THE PURPOSE OF PAYING THE PRINCIPAL OF, 
PREMIUM IF ANY, AND INTEREST ON THE DISTRICT’S 
DEBT; AND SHAL,L, THE PROCEEDS OF ANY SUCH DEBT 
AND THE PROCEEDS OF SUCH TAXES, ANY OTHER 
REVENUE USE:D TO PAY SUCH DEBT, AND INVESTMENT 
INCOME THER.EON, BE COLLECTED AND SPENT BY THE 
DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, 
WITHOUT RE,GARD TO ANY SPENDING, REVENUE- 
RAISING, TAX CUT., OR OTHER LIMITATION CONTAINED 
WITHIN ARTICLE: X, SECTION 20 OF THE COLORADO 
CONSTITUTION, ,4S IT EXISTS OR AS THE SAME MAY BE 
AMENDED AS DESCRIBED ABOVE AND WITHOUT 
LIMITING IN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED AND SPENT BY 
‘THE DISTRICT’? 

BALLOT ISSUE 5F 

SHALL EBERT ICTETROPOLITAN DISTRICT DEBT BE 
INCREASED $.2,000,000, WITH A REPAYMENT COST OF 
$6,000,000; AND SHALL EBERT METROPOLITAN DISTRICT 

INCREASE TO BE ASSESSED, COLLECTED AND SPENT 
NOTWITHSTANDING ANY PROPERTY TAX LIMITATION 
OR TAX CUT CONTAINED IN ARTICLE X, SECTION 20 OF 
THE COLORADO CONSTITUTION, AS THE. SAME EXISTS 
AND AS IT M A Y  BE AMENDED BY AN INITIATIVE 
PENDING CURRENTLY BEFORE THE ELECTORATE 
WHICH WOULD ADD A NEW SUBSECTION 8(d), OR BY 
SUCH LESSER ANNUAL AMOUNT 14s MAY BE 

TAXES BE INCREASED $6,000,000 ANNUALLY, SUCH TAX 

NECESSARY ‘To PAY THE DISTRICT’S DEBT: SUCH 
FISCAL DEBT TO CONSIST OF GENERAL OBLIGATION 
13ONDS OR OTHER MULTIPLE YEAR FINANCIAL 
OBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR 
INCURRED FOR THE PURPOSE OF PAYING, 
REIMBURSING, OR. FINANCING ALL OR ANY PART OF 
‘THE COSTS OF ACQUIRING, CONSTRUCTING, 
RELOCATING, INSTALLING, COMPLETING, AND 
OTHERWISE PROVIDING, WITHIN OR WITHOUT THE 
13OUNDARIES OF THE DISTRICT, A SYSTEM OF TRAFFIC 
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AND SAFETY CONTROLS AND DEVICES ON STREETS 
AND HIGHWAYS AND AT RAILROAD CROSSINGS, 
INCLUDING TRAFFIC SIGNALS, TOGETHER WITH ALL 
NECESSARY, INCIDENTAL, AND APPURTENANT 
FACILITIES, EQUIPMENT, LAND, AND EASEMENTS, AND 
EXTENSIONS 01; AND IMPROVEMENTS TO SAID 
FACILITIES, SUCH DEBT TO BEAR INTEREST AT A NET 
EFFECTIVE INTEREST RATE NOT IN EXCESS OF 15% PER 
ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH 
TIME OR TIMES AND WHICH MAY COMPOUND 
ANNUALLY OR SEMIANNUALLY AS MAY BE 
DETERMINED BE’ THE DISTRICT, SUCH DEBT TO BE 
ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO 
‘TIME, TO BE PAID FROM ANY LEGALL,Y AVAILABLE 
MONEYS OF THE DISTRICT, INCLUDING ‘THE PROCEEDS 
OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO 
CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON 
ALL TAXABLE PROPERTY OF THE DISTRICT, WITHOUT 
LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS 
MAY BE DETERMINED BY THE BOARD, AND IN 
AMOUNTS SUFF [CIENT TO PRODUCE THE ANNUAL 
INCREASE SElT FORTH ABOVE OR ;SUCH LESSER 
AMOUNT AS MAY BE NECESSARY, TO BE USED SOLELY 
FOR THE PURPOSE OF PAYING THE PRINCIPAL OF, 
PREMIUM IF ANY, AND INTEREST ON THE DISTRICT’S 
DEBT; AND SHAL,L, THE PROCEEDS OF ANY SUCH DEBT 
AND THE PROCEEDS OF SUCH TAXES, ANY OTHER 
REVENUE USE,D TO PAY SUCH DEBT, AND INVESTMENT 
INCOME THER.EON, BE COLLECTED AND SPENT BY THE 
DISTRICT AS A VOTER-APPROVED REVE;NUE CHANGE, 
WITHOUT REGARD TO ANY SPENDING, REVENUE- 
RAISING, TAX CUT, OR OTHER LIMITATION CONTAINED 
WITHIN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, AS IT EXISTS OR AS THE SAME MAY BE 
AMENDED AS DESCRIBED ABOVE AND WITHOUT 
LIMITING IN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED AND SPENT BY 
THE DISTRICT? 

I>. The District has previously issued the 2001 Bonds pursuant to the 

Election. 

13. The Refunded Bonds are currently outstanding in the amount of 

$34,750,000. 

-12- 



I:. Section 32-1-1302 of the Act authorizes: the District to issue refunding 

bonds to refund, pay, or discharge all or any part of its outstanding general obligation bonds for 

the purpose of reducing interest costs or effecting other economies. 

(3. By accomplishing the Refunding Project, the District will reduce interest 

costs over the life of the Refunded I3onds. 

13. The Board has determined and does hereby determine that the interests of 

the District require the refunding, paying and discharging of the Refunded Bonds. 

1. Section 11 -57-204 of the Supplement Act, provides that a public entity, 

including the District, may elect in an act of issuance to apply all or any of the provisions of the 

Supplemental Act and the Board hereby elects to apply the Supplemental Act to the Bonds. 

J .  The Board hereby determines to issue the Bonds to effect the Refunding 

Project. 

K. The Board has determined, and does hereby determine, that the limitations 

of the Act imposed upon the issuance of the Bonds have been met and that the Refunding Project 

serves a valid and governmental purpose and is necessary, expedient and in the best interests of 

the District and its taxpayers. 

I,. The creation of the indebtedness will not cause the District to exceed the 

maximum general obligation indebtedness authorized by State law. 

M. Pursuant to .Article X, Section 20(4) of the Colorado Constitution, the 

Bonds may not be sold on terns which exceed their share of the maximum repayment costs 

described in the ballot questions approved at the Election or in the notice sent to voters. 

N. Pursuant to Article X, Section 20 of the State Constitution that portion of 

the Bonds equal to the outstanding principal amount of the Refunded Bonds may be issued 

without an election because they are issued at a lower interest rate than the Refunded Bonds and 

that portion of the Bonds, if any, which exceeds such amount is issued pursuant to the questions 

set forth in paragraph C of this section approved at the Election. 

0. The Board has determined and does hereby determine to accept the 

proposal of the Purchaser, to1 purchase the Bonds in the maximum principal amount of 

$38,000,000, at a price equal to the principal amount thereof, by exchanging the Bonds for the 

Refunded Bonds and if necessary paying for the principal amount of the Bonds which exceeds 

the sum of the principal of and accrued interest on the Refunded Bonds. 
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I). It is necessary to provide for the form and details of the Bonds and other 

provisions relating to the authorization and issuance of the Bonds. 

(2. The Bonds are a refunding and thus are excepted from the debt limit of the 

District pursuant to Section 32- 1-1 101 (6)(b), C.R.S. 

Section 3. Ratification. All action heretofore taken (not inconsistent with the 

provisions of this resolution) by the Board and by the officers of the District directed toward the 

Refunding Project and the issuance of the Bonds for those purposes be, and the same hereby is, 

ratified, approved, and confirmed. 

Section 4. Authorization. In accordance with the Constitution of the State, 

the Election, the Act, the Supplemental Act, and all other laws of the State thereunto enabling, 

there shall be issued the Bonds to effect the Refunding Project iin the aggregate principal amount 

of not to exceed $38,000,000. The Bonds will be delivered to tlne Purchaser in exchange for the 

Refunded Bonds (which shall be cancelled by the District upoa delivery of the Bonds) and if 

necessary by the Purchaser paying for the principal amount of the Bonds which exceeds the sum 

of the principal of and accrued interest on the Refunded Bonds. The Bonds shall constitute 

limited tax general obligations of the District as provided herein. 

Section 1 1-57-204 of the Supplemental Act provides that a public entity, 

including the District, may elect in an act of issuance to apply all or any of the provisions of the 

Supplemental Act. The Board hereby elects to apply all of the Supplemental Act to the Bonds. 

The Bonds are issued under the authority of the Supplemental Act and shall so recite. Pursuant 

to Section 11-37-210 C.R.S., such recital conclusively imparts full compliance with all 

provisions of said sections, and the Bonds issued containing such recital shall be incontestable 

for any cause whatsoever after their delivery for value. Pursuant to Section 11-57-205 of the 

Supplemental Act, the Board hereby delegates to the President or the Secretary the authority to 

accept the proposal of the Purchaser to purchase the Bonds, as well as the authority to make 

determinations in relation to the Bonds by execution of the Sale Certificate subject to the 

parameters and restrictions contained in Section 5 hereof. The execution of the Sale Certificate 

by the President or the Secretary shall be evidence of the Presidlent’s determinations pursuant to 

such delegation. 
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Section 5. Bond Details. 

A. The Bonds shall mature and be sold, all as provided herein and in the Sale 

Certificate; provided that (a) the aggregate principal amount of the Bonds shall not exceed 

$38,000,000; (b) the Bonds shall mature no later than December 1, 2034; (c) the net effective 

interest rate on the Bonds shall be less than the net effective interest rate on the Refunded Bonds; 

(d) the Bonds shall be subject to optional redemption no later than December 1, 2014 at a price 

of not more thain 100%. 

B. The Bonds shall be issued only as fully registered Bonds without coupons 

in Authorized Denominations. The Bonds shall be dated as of'the date of their delivery. The 

Bonds shall be numbered in the manner determined by the Registrar. The Bonds shall bear 

interest at the rixtes per annum set forth in the Sale Certificate payable to the Registered Owners 

of the Bonds on the dates set forth in the Sale Certificate from their date until maturity or prior 

redemption, except that any Bond which is reissued upon transfer, exchange or other 

replacement shall bear interest from the most recent payment date to which interest has been 

paid, or if no interest has been paid, from the date of the Bonds. Interest on the Bonds shall be 

calculated on the basis of a 360-day year consisting of twelve 30-day months. 

(2. The principal of any Bond shall be payable to the Registered Owner 

thereof as shown on the registration books kept by the Registrar upon maturity or prior 

redemption of the Bonds thereof and upon presentation and surrender at the Principal Office. If 

any Bond shall not be paid upon such presentation and surrender at maturity, it shall continue to 

draw interest at the rate borne by said Bond until the principal thLereof is paid in full. Payment of 

interest on any Bond shall be made to the Registered Owner thereof by check or draft mailed by 

the Paying Agent on or before each interest payment date (or, if such interest payment date is not 

a business day, on or before the next succeeding business day), to the Registered Owner thereof 

at his or her address as it last appears on the registration books kept by the Registrar on the 

Record Date; but any such interest not so timely paid or duly provided for shall cease to be 

payable to the person who is the Registered Owner thereof at the close of business on the Record 

Date and shall be payable to the person who is the Registered Owner thereof at the close of 

business on a Special Record Date for the payment of any such defaulted interest. Such Special 

Record Date and the date fixed for payment of such defaulted interest shall be fixed by the 

Registrar whenever moneys become available for payment of the defaulted interest, and notice of 
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the Special Record Date shall be given to the Registered Owners not less than ten days prior to 

the Special Record Date by first-class mail to each such Registered Owner as shown on the 

Registrar’s registration books on a date selected by the Registrar, stating the date of the Special 

Record Date and the date fixed for the payment of such defaulted interest. The Paying Agent 

may make payments of interest on any Bond by such alternative means as may be mutually 

agreed to between the Registered Owner of such Bond and the Paying Agent (provided, 

however, that the District shall not be required to make funds available to the Paying Agent prior 

to the dates specified in the Registrar Agreement). All such payments shall be made in lawful 

money of the United States of America, without deduction for services of the Registrar or Paying 

Agent. 

I>. To the extent principal of any Bond is not paid when due, such principal 

shall remain outstanding until paid. To the extent interest on any Bond is not paid when due, 

such interest shall compound semiannually on June 1 and December 1, at the rate then borne by 

the Bond; provided however, that notwithstanding anything herein to the contrary, the District 

shall not be obligated to pay more than the amount permitted by law and authorized at the 

Election in repayment of the Bonds, including all payments of principal and interest. 

E. Pursuant to Section 11-57-210 of the Supplemental Act, the Bonds shall 

contain a recital that they are issued pursuant to the Supplemental Act. Such recital shall be 

conclusive evidence of the valndity and the regularity of the issuance of the Bonds after their 

delivery for value. 

Section 6. Prior Redemption. 

A. The Bonds designated in the Sale Certificate will be subject to redemption 

at the option of the District fiolm any legally available funds on the dates set forth in the Sale 

Certificate in whole, or in part from any maturity, in any order of maturity and by lot within a 

maturity in such manner as the District may determine, at the price set forth in the Sale 

Certificate, sub.ject to the parameters and restrictions of this resolution. Unless waived by the 

Paying Agent, the District shall give written instructions concerning optional prior redemption to 

the Paying Agent at least 60 days prior to such redemption date. 

13. The Terrn Bonds, if any, shall be subject to mandatory sinking fund 

redemption at the times, in the amounts, and at the prices set forth in the Sale Certificate. 
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On or before the thirtieth day prior to each sinking fund payment date, the 

Registrar will proceed to call the Term Bonds (or any Term E3ond or Bonds issued to replace 

such Term Bonds) for redemption from the sinking fund on the next December 1, and give notice 

of such call without further instruction or notice from the District. 

At its option, to be exercised on or before the sixtieth day next preceding each 

sinking fund redemption date, the District may (a) deliver to the Registrar for cancellation Term 

Bonds subject to mandatory sinking fund redemption on such date in an aggregate principal 

amount desired or (b) receive a credit in respect of its sinking fund redemption obligation for any 

Term Bonds subject to mandatory sinking fund redemption on such date, which prior to said date 

have been redeemed (otherwise than through the operation of the sinking fund) and canceled by 

the Registrar amd not theretofore applied as a credit against any sinking fund redemption 

obligation. Each Term Bond so delivered or previously redleemed will be credited by the 

Registrar at the principal amount thereof on the obligation of the District on such sinking fund 

redemption date and the principal amount of Term Bonds to be redeemed by operation of such 

sinking fund on such date will be accordingly reduced. The District will on or before the sixtieth 

day next preceding each sinking fund redemption date furnish the Registrar with its certificate 

indicating whether or not and to what extent the provisions of (a) and (b) above are to be availed 

with respect to :such sinking fund payment. Failure of the District to deliver such certificate shall 

not affect the Registrar’s duty to give notice of sinking fund redemption as provided in this 

Section. 

C. In the case of Bonds of an Authorized Denomination larger than $500,000, 

a portion of such Bonds may be redeemed, in which case the Registrar shall, without charge to 

the Owner of such Bond, authenticate and issue a replacement Bond or Bonds for the 

unredeemed portion thereof which shall be an Authorized Denomination. 

I>. Notice of redemption by the District shall be given by the Paying Agent in 

the name of the District by sending a copy of such notice by first-class, postage prepaid mail, not 

more than 60 days and not less than 15 days prior to the Redemption Date to each Registered 

Owner of any Bond all or a portion of which is called for redemption at his address as it last 

appears on the registration books kept by the Registrar. Failure to 

the Registered Owner of any Bond, or any defect therein, shall 

proceedings for the redemption of any Bonds. 

give such notice by mailing to 

not affect the validity of the 
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,411 official notices of redemption shall be dated and shall state: 

(a) 
(b) thle Redemption Date; 

(c) thle redemption price; 

(d) if less than all Outstanding Bonds are to be redeemed, the 

CUSIP numbers of Bonds to be redeemed; 

identification of the Bonds to bt: redeemed; 

(e) thLat on the Redemption Date the redemption price will become due 

and payable upon each such Bond or portion thereof called for redemption and that interest 

thereon shall cease to accrue from and after said date; and 

(0 th,e place where such Bonds are to be surrendered for payment of 

the redemption price, which place of payment shall be the Principal Office or such other office as 

shall be designated by the Paying Agent. 

]%or to any Redemption Date, the District shall deposit with the Paying Agent an 

amount of money sufficient to pay the redemption price of all the Bonds or portions of Bonds 

which are to be redeemed on that date. 

Official notice (of redemption having been given as aforesaid, the Bonds or 

portions of Bonds so to be redeemed shall, on the Redemption Date, become due and payable at 

the redemption price therein specified, and from and after such date (unless the District shall 

default in the payment of the redemption price) such Bonds or portions of Bonds shall cease to 

bear interest. Upon surrender of such Bonds for redemption in accordance with said notice, such 

Bonds shall be paid by the Paying Agent at the redemption price. Installments of interest due on 

or prior to the Redemption Dake shall be payable as herein pirovided for payment of interest. 

Upon surrender for partial redemption of any Bond, there shall be prepared for the Registered 

Owner a new Bond or Bonds in Authorized Denominations of the same maturity in the amount 

of the unpaid principal. All Bonds which have been redeemed shall be canceled and destroyed 

by the Registrar and shall not be reissued. 

In addition to thLe foregoing notice, further notice may be given by the Paying 

Agent in order to comply with the requirements of any registered securities depository holding 

the Bonds but no defect in said! further notice nor any failure to give all or any portion of such 

further notice shall in any manner defeat the effectiveness of a call for redemption if notice 

thereof is given as above prescribed. 
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Notwithstanding the provisions of this section, any notice of optional redemption 

may contain a statement that the redemption is conditioned upon the receipt by the Paying Agent 

of funds on or lbefore the date fixed for redemption sufficient to pay the redemption price of the 

Bonds so called1 for redemption., and that if such funds are not available, such redemption shall be 

canceled by written notice to the Owners of the Bonds called for redemption in the same manner 

as the original redemption notice was mailed. 

Section 7. Execution and Authentication. Thie Bonds shall be executed in the 

name of and on behalf of the District and signed by the manual or facsimile signature of the 

President, sealed with a manual or facsimile impression of the seal of the District and attested by 

the manual or facsimile signature of the Secretary. The Bonds bearing the manual or facsimile 

signatures of the officers in office at the time of the signing thereof shall be the valid and binding 

obligations of the District (subject to the requirement of authentication by the Registrar as 

hereinafter provided) notwithstanding that before the delivery of the Bonds, or before the 

issuance of the Bonds upon transfer or exchange, any or all of the persons whose facsimile 

signatures appear on the Bonds, shall have ceased to fill their respective offices. The President 

and Secretary may, by the execution of a signature certificate pertaining to the Bonds, adopt as 

and for their respective signatures the facsimiles thereof appearing on the Bonds. At the time of 

the execution of the signature certificate, the President and Secretary may each adopt as and for 

his or her facsimile signature the facsimile signature of his or her predecessor in office in the 

event that such facsimile signature appears upon any of the Bonds. 

No Bond shall be valid or obligatory for any purpose unless the certificate of 

authentication, substantially in the form hereinafter provided, has been duly manually executed 

by the Registrar. The Registrar’s certificate of authentication shlall be deemed to have been duly 

executed by it if manually signed by the Registrar. By authenticating any of the Bonds initially 

delivered pursuant to this Resolution, the Registrar shall be deemed to have assented to the 

provisions of this Resolution. 

Section 8. 

A. 

&@stration, Transfer and Exchange of Bonds. 

Subject to Section 9 hereof, if applicable, books for the registration and 

transfer of the Bonds shall be kept by the Registrar. Upon the surrender for transfer of any Bond 

at the Principal Office, duly endorsed for transfer or accompanied by an assignment duly 

executed by the: Registered Owner or his attorney duly authorized in writing, the Registrar shall 
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authenticate and deliver in the name of the transferee or transfkrees a new Bond or Bonds of a 

like aggregate principal amount, bearing a number or numbers not previously assigned. Bonds 

may be exchanged at principal operations office of the Paying Agent for an equal aggregate 

principal amount of Bonds in Authorized Denominations. The Registrar shall authenticate and 

deliver a Bond or Bonds which the Registered Owner making the exchange is entitled to receive, 

bearing a number or numbers not previously assigned. The R.egistrar may impose reasonable 

charges in connection with exchanges or transfers of Bonds, which charges (as well as any tax or 

other govemme:ntal charge required to be paid with respect to such transfer) shall be paid by the 

Owner of any Bond requesting such exchange or transfer. 

13. The Registrar shall not be required (1) to transfer or exchange all or a 

portion of any Bond subject to prior redemption during the peiiod beginning at the opening of 

business 15 days next preceding the mailing of notice calling any Bonds for prior redemption as 

herein provided or (2) to transfer or exchange all or a portion of a Bond after the mailing of 

notice calling such Bond or portion thereof for prior redemplion, except for the unredeemed 

portion of Bonds being redeemed in part. 
1 
(.,. The Person in whose name any Bond shall be registered, on the 

registration books kept by the Registrar, shall be deemed and regarded as the absolute owner 

thereof for the purpose of making payment thereof and for all other purposes except as may 

otherwise be provided with respect to payment of interest to the owners of the Bonds as provided 

in Section 5 hereof, and payment of or on account of either principal or interest on any Bond 

shall be made (only to or upon the written order of the Registered Owner thereof or his legal 

representative, but such registration may be changed upon transfer of such Bond in the manner 

and subject to the conditions and limitations provided herein. ,411 such payments shall be valid 

and effectual to discharge the liability upon such Bond to the extent of the sum or sums so paid. 

11. If any Blond shall be lost, stolen, destroyed or mutilated, the Registrar 

shall, upon receipt of such evidence, information or indemnity relating thereto as it may 

reasonably require, authenticate and deliver a replacement Bond or Bonds of a like aggregate 

principal amount, interest rate and of the same maturity, bearing a number or numbers not 

previously assigned. If such lost, stolen, destroyed or mutilated Bond shall be matured or is 

about to become due and payable, the Registrar may direct the Paying Agent to pay such Bond in 

lieu of replacement. 
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IE. The officers of the District are authorized to deliver to the Registrar fully 

executed but unauthenticated Bonds in such quantities as may be convenient to be held in 

custody by the Registrar pending use as herein provided. 

I;. Whenever any Bond shall be surrendered to the Paying Agent upon 

payment thereof, or to the Registrar for transfer, exchange or replacement as provided herein, 

such Bond shall be promptly canceled and destroyed by the Paying Agent or Registrar, and 

counterparts of‘ a certificate of such destruction shall be furnished by the Paying Agent or 

Registrar to the District. 

Section 9. Book Entry. 

A. Upon the request of owners of not less than 60% of the aggregate principal 

amount of the Bonds and when the Bonds are no longer required to be in a minimum 

denomination of $500,000, the District will cause the Bonds to be delivered through the book 

entry system of DTC. If so delivered, the Bonds will be evidenced by one Bond for each 

maturity. Such Bonds shall be registered in the name of “Cede & Co.” as nominee for DTC, the 

Depository for the Bonds. The Bonds may not thereafter be transferred or exchanged except: 

(1) to any successor of DTC or its nominee, which successor must be both a 

“clearing corporation” as defined in Section 4-8-1 02(5), C.R.S. and a qualified and registered 

“clearing agency” under Section 17A of the Securities Exchange Act of 1934, as amended; or 

(2) upon the resignation of DTC or a successor or a new depository under 

clause (1) or this clause (2) of this paragraph A, or a determination by the Board that DTC or 

such successor or a new Depository is no longer able to carry out its functions, and the 

designation by the Board of another Depository acceptable to i:he Board and to the Depository 

then holding the Bonds, which new Depository must be both a “clearing corporation” as defined 

in Section 4-8-102(5), C.R.S. (and a qualified and registered “clearing agency” under Section 

17A of the Securities Exchange: Act of 1934, as amended, to carry out the functions of DTC or 

such successor or new Depository; or 

(3) upon the resignation of DTC or a successor or new Depository under 

clause (1) or clause (2) of this paragraph A, or a determination of the Board that DTC or such 

successor or Depository is no longer able to carry out its functions, and the failure by the Board, 

after reasonable investigation, to locate another Depository under clause (2) to carry out such 

Depository functions. 
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13. In the case of a transfer to a successor of I>TC or its nominee as referred to 

in clause (1) of paragraph A hereof, upon receipt of the Outstanding Bonds by the Registrar 

together with written instructions for transfer satisfactory to the: Registrar, a new Bond for each 

maturity of the Bonds then Outstanding shall be issued to such successor or new Depository, as 

the case may be, or its nominee, as is specified in such written transfer instructions. In the case 

of a resignation or determination under clause (3) of paragraph A hereof and the failure after 

reasonable investigation to locate another qualified Depository for the Bonds as provided in 

clause (3) of paragraph A hereof, and upon receipt of the outstanding Bonds by the Registrar, 

together with written instructions for transfer satisfactory to the Registrar, new Bonds shall be 

issued in Authorized Denominations, registered in the names of such persons, and in such 

Authorized Denominations as are requested in such written transfer instructions; however, the 

Registrar shall not be required to deliver such new Bonds within a period of less than 60 days 

from the date of receipt of such written transfer instructions. 

(3. The Board and the Registrar shall be entitled to treat the Registered Owner 

of any Bond i l ! s  the absolute Owner thereof for all purposes hereof and any applicable laws, 

notwithstanding any notice to the contrary received by any or all of them and the Board and the 

Registrar shall have no responsibility for transmitting paymeints or notices to the Beneficial 

Owners of the Bonds held by DTC or any successor or new Depository named pursuant to 

paragraph A hereof. 

I>. The Board and the Registrar shall endeavor to cooperate with DTC or any 

successor or new Depository named pursuant to clause (1) or (2) of paragraph A hereof in 

effectuating payment of the principal amount of the Bonds upon maturity by arranging for 

payment in sucli a manner that hnds representing such payments are available to the Depository 

on the date they are due. 

E. Upon any partial redemption of any maturity of the Bonds, Cede & Co. (or 

its successor) in its discretion may request the District to issue and authenticate a new Bond or 

shall make an appropriate notation on the Bond indicating the date and amount of prepayment, 

except in the case of final maturity, in which case the Bond must be presented to the Registrar 

prior to payment. The records of the Paying Agent shall govern in the case of any dispute as to 

the amount of any partial prepayment made to Cede & Co. (or its successor). 
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Section 10. Negotiability. Subject to the registration provisions hereof, the 

Bonds hereby authorized shall be fully negotiable and shall have all the qualities of negotiable 

paper, and the Holder or Holders thereof shall possess all rights enjoyed by the holders of 

negotiable instruments under the provisions of the Uniform Commercial Code - Investment 

Securities. The Bonds shall constitute limited tax general obligations of the District. 

Section 11. Form of Bonds. The Bonds, Registrar's certificate of 

authentication, form of assignment, and the prepayment panel shall be in substantially the 

following forms; provided, however, that the Bond form may be modified to conform to the 

requirements of'the Depository: 
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(Form of Bond) 

[INSERT LEGEND ONLY IF BONDS ARE DELIVERED TO DTC] Unless this certificate is 
presented by an authorized representative of The Depository Trust Company, a New York 
corporation (“DTC”), to the District or its agent for registration of transfer, exchange, or 
payment, and any certificate issued is registered in the name of Cede & Co. or in such other 
name as is requested by an authorized representative of DTC (and any payment is made to Cede 
& Co. or to such other entity as is requested by an authorized representative of DTC), ANY 
TRANSFER, PLEDGE, OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR 
TO ANY PERSON IS WRONGFUL inasmuch as the registered owner hereof, Cede & Co., has 
an interest herein. 

UNITED STATES OF AMERICA 
STATE OF COLORADO 

CITY AND COUNTY OF DENVER 

EBERT METROPOLITAN DISTRICT 
LIMITED TAX 

GENERAL OBLIGATION REFUNDING BOND 
SERIES 2004A 

NO. R-- 

INTEREST RATE MATURITY DATE DATED A : m  

$ 

CUSIP 

8.00% 7 - Date of Delivery 

REGISTERED OWNER: 

DOLLARS _____.__ PRINCIPAL AMOUNT: 

13bert Metropolitan District, in the City and County of Denver and State of 

Colorado (the “District”), a special district duly organized and operating under the constitution 

and laws of thle State of Colorado, for value received, hereby acknowledges the District indebted 

and promises to pay, solely fiom and to the extent of the Pledged Revenue, to the Registered 

Owner specified above, or registered assigns, the Principal Amount on the Maturity Date 

specified above:, interest thereon payable on 1 and 1, commencing on 

--7 --, at the Interest Rate per annum specified above, until the principal sum is 

paid or payment has been provided therefor. This bond will bear interest payable to the 

Registered Owner at the Interest Rate specified above from the most recent interest payment date 

to which interest has been paid or provided for, or, if no interest has been paid, from the date of 
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this bond. This bond is one of an authorized series issued pursuant to a resolution of the Board 

adopted on November 10, 2004 (the “Bond Resolution”). This Bond bears interest, matures, is 

payable, is subject to redemption and is transferable as provided in the Bond Resolution. To the 

extent not defined herein, terms used in this Bond shall have the same meanings as set forth in 

the Bond Resolution 

This Bond constitutes a limited tax general obligation of the District as provided 

in the Bond Resolution. All of the Bonds, together with the interest thereon and any premium 

due in connection therewith, shall be payable solely from arid to the extent of the Pledged 

Revenue, and the Pledged Revenue is pledged to the payment of the Bonds. The Bonds shall 

constitute an irrevocable first lien upon the Pledged Revenue, but not necessarily an exclusive 

such lien. 

The principal of and premium, if any, on the Bonds shall be payable at the 

principal operations office of the Paying Agent, upon presentation and surrender of such Bonds. 

Except as otherwise provided in the Bond Resolution, payment of interest on the Bonds shall be 

paid by check mailed on the interest payment date to the person appearing on the registration 

records of the District as the Registered Owner thereof on the Record Date to the address of such 

owner as it appears on the registration records of the District. 

Reference is made to the Bond Resolution and to all resolutions supplemental 

thereto, with respect to the nature and extent of the security for the Bonds, rights, duties and 

obligations of‘ the District, the rights of the owners of the Bonds, the rights, duties and 

obligations of the Paying Agent and Registrar, the circumstances under which any Bond is no 

longer Outstariding, the ability to amend the Bond Resolution, and to all the provisions of which 

the owner hereof by the acceptance of‘this Bond assents. 

The Bonds of the series of which this is one are issued by the District, upon its 

behalf and upon the credit thereof, for the purpose of defraying wholly or in part the costs of the 

Refunding Project, all under the authority of and in full confolrmity with the Constitution and 

laws of the State of Colorado and pursuant to the Bond Resolution of the Board duly adopted and 

made a law of the District prior to the issuance of this bond. The Bonds are also issued pursuant 

to Title 11, Article 57, Part 2, C.R.S. (the “Supplemental Act”). Pursuant to Section 11-57-210 

of the Supplernental Act, this recital shall be conclusive evidence of the validity and the 

regularity of the issuance of the Bonds after their delivery for value. 
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It is hereby certified, recited and warranted that all the requirements of law have 

been complied with by the proper officers of the District in the issuance of this bond; that the 

total indebtedness of the District, including that of this bond, does not exceed any limit of 

indebtedness prescribed by the Constitution or laws of the State of Colorado; and that provision 

has been made: for the levy and collection of the Limited Mill Levy. 

This bond shall not be valid or obligatory for any purpose until the Registrar shall 

have manually signed the certificate of authentication herein. Transfer fee may be required. 

IN W [TNESS WHEREOF, the Board of Directors of Ebert Metropolitan District, 

City and County of Denver, Colorado, has caused this bond to be signed and executed on behalf 

of the District by the manual or facsimile signature of its President and to be subscribed and 

attested with the manual or facsimile signature of its Secretary with a manual or facsimile 

impression of ithe seal of the District affixed hereto, as of the datle specified above. 

(S E A L) EBERT METROPOLITAN DISTRICT, CITY 
AND COUNTY OF DENVER, COLORADO 

By: 
President 

ATTESTED: 

-- -- By: 
Secretary 

(End of Bond) 

-26- 



(Form of Bond Registrar’s Certificate of Authentication for Bonds) 

CERTIFICATE OF AUTHENTICATION 

This Bond is one of the Bonds of the issue described in the within mentioned Bond Resolution. 

Date of Registration and Authentication: AMERICAN NATIONAL BANK, 
as Registrar 

-- 
Authorized Signatory 

(End Form of Bond Registrar’s Certificate of Authentication for Bonds) 
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(Form of Transfer for Bonds) 

ASSIGNMENT 

FOR VALUE RECEIVED, the undersigned sells., assigns, and transfers unto 

SOCIAL SECLJRITY OR FEDERAL EMPLOYER 
IDENTIFICATION NUMBER OF i4SSIGNEE 

-- -- 
(Name and Address of Assignee) 

-- -. 

the within Bond and does hereby irrevocably constitute and appoint 
, attorney, to transfer said Bond on the books kept for registration 

thereof with fudl power of substitution in the premises. 
-- 

-- ___.-- Dated: 

Signature of Registered Owner: 

NOTICE: The signature to this assignment 
must correspond with the name of the registered 
owner as it appears upon the face of the within 
Bond in every particular, without alteration or 
enlargement or any change whatever. 

Signature guaranteed: 

(Bank, Trust Company, or Firm) 

(End Form of Transfer for Bonds) 
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(Form of Prepayment Panel) 

The following installments of principal (or portion thereof) of this bond have been 
prepaid in accmdance with the terms of the Bond Resolution authorizing the issuance of this 
bond. 

Date of 
Prepayment 

Principal 
Prepaid - 

Signature of 
Authorized Representative 

of the Depository 

(End of' Form of Prepayment Panel) 

-29- 



Section 12. Delivery of Bonds. When the Bonds have been duly executed and 

authenticated, they will be delivered to the Purchaser on receipt of the agreed purchase price on 

the applicable Advance Date. The funds realized from the sale of the Bonds shall be applied 

solely to defray the costs of the Refunding Project and for no other purposes whatsoever. The 

Purchaser shall in no manner be responsible for the application or disposal by the District, or any 

of its officers, of any of the funds denved from the sale thereof. 

!Section 13. Disposition of Bond Proceeds. The proceeds derived from the sale 

of the Bonds shall be applied for the purpose of paying, together with any other money available 

therefor, the costs of the Refunding Project. AAer completion of the Refunding Project, 

including payment of all issuance expenses, or after adequate provision therefor is made, any 

unexpended Boad proceeds shall be deposited in the Bond Fund. 

Section 14. Bond Fund. The District hereby establishes and creates the 

Limited Tax General Obligation Parity Bonds, Bond Fund (the “Bond Fund”). The District 

covenants to deposit the Pledged Revenue into the Bond Fund. The moneys on deposit in the 

Bond Fund are: hereby pledged to secure the payment of principal and interest on the Parity 

Bonds. The creation, perfection, enforcement, and priority of such pledge shall be governed by 

Section 11-57-208 of the Supplemental Act and this resolution. The Pledged Revenues, as 

received by or otherwise credited to the District, shall immedialely be subject to the lien of such 

pledge without any physical delivery, filing, or further act. The lien of such pledge on the 

Pledged Revenues and the obligation to perform the contractual provisions made herein shall 

have priority lover any or all other obligations and liabilities of the District. The lien of such 

pledge shall be valid, binding, and enforceable as against all persons having claims of any kind 

in tort, contract, or otherwise against the District irrespective of whether such persons have 

notice of such liens. 

If amounts in the Bond Fund are insufficient to pay the interest and principal due 

on the Bonds., such amounts in the Bond Fund shall be applied: first, to the payment to the 

Persons entitled thereto of all installments of interest then due on the Parity Bonds, in the order 

of the maturity of the installments of such interest and, if the amount available shall not be 

sufficient to pay in full any particular. installment, then to the payment ratably, according to the 

amounts due on such installment, to the Persons entitled thereto, without any discrimination or 

privilege; and second, to the payment to the Persons entitled thereto of the unpaid principal of 
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any of the Parity Bonds which shall have become due (other than Parity Bonds for the payment 

of which moneys are held pursuant to the provisions of this resolution), with interest on such 

Parity Bonds from the respective dates upon which they became due, and if the amount available 

shall not be sufficient to pay the Parity Bonds in full, together with such interest, then to the 

payment ratabl:y, according to the amount of principal due on such date, to the Persons entitled 

thereto without any discrimination or privilege. 

Section 15. Payment of Principal and Interest -- Tax Levy. For the purpose of 

paying the principal of, premium if any, and interest on the Parity Bonds, there shall be levied by 

the City Couricil on all of the taxable property in the District, in addition to all other taxes, 

general advalolrem taxes in the amount of the Limited Mill Levy. Nothing herein shall be 

construed to require a levy of ad valorem property tax for payment of the Bonds in excess of the 

Limited Mill Levy. 

The foregoing provisions of this resolution are hereby declared to be the 

certificate of the Board to the City Council showing the aggregate amount of taxes to be levied 

for the purpose aforesaid by the City Council from time to time, as required by law, for the 

purpose of paying the principal of the bonded indebtedness and the interest thereon as the same 

shall hereafter accrue. 

It shall be the duty of {he Board annually at the time and in the manner provided 

by law for levying other taxes, if such action shall be necessary to effectuate the provisions of 

this resolution, to ratify and carry out the provisions hereof with reference to the levy and 

collection of taxes; and the Board shall require the officers of the District to levy, extend and 

collect such taxes on property within the District, in the manner provided by law for the purpose 

of creating a fiind for the payment of the principal of the Bonds iind the interest accruing thereon. 

Such taxes, when collected, shall be kept for and applied only to the payment of the interest, 

principal, and ]premium, if any, of the Parity Bonds as hereinbefore specified. 

Section 16. Covenants with Bondholders. 

A. The District covenants for the benefit of the Owners of the Bonds that it 

will not take any action or omit to take any action with respect to the Bonds, the proceeds 

thereof, any other funds of the District, or any facilities financed with the proceeds of the Bonds 

if such action or omission (i) would cause the interest on the E3onds to lose its exclusion from 

gross income fix federal income tax purposes under the Code, (ii) would cause interest on the 
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Bonds to lose its exclusion from alternative minimum taxable income as defined in Section 

55(b)(2) of the Code, except to the extent such interest is required to be included in the adjusted 

current earnings adjustment applicable to corporations under Section 56 of the Code in 

calculating corporate alternative minimum taxable income, or (iii) would cause interest on the 

Bonds to lose its exclusion from Colorado taxable income and Colorado alternative minimum 

taxable income under Colorado income tax laws in effect on the date of delivery of the Bonds. 

The foregoing covenant shall remain in full force and effect noiwithstanding the payment in full 

or defeasance of the Bonds until the date on which all obligations of the District in fulfilling the 

above covenant under the Code and State law have been met. 

IB. The District also covenants for the benefit of the Registered Owners of the 

Bonds from time to time that it will: 

(1) annually prepare or cause to be prepared a budget and an audit report, will 

annually file olr cause to be filed with the appropriate State agency a copy of the adopted budget, 

the appropriatmn resolution and audit report all in accordance with State law; 

(2) as soon as available but in no event later than 2 10 days following the end 

of each fiscal year, provide to the Paying Agent a balance sheet for the District, as of the end of 

such fiscal year and the related statement of operations and fund balances for the year then 

ended; 

( (3)  on or before December 31 of each year, provide to the Paying Agent a 

copy of the District’s annual budget for the next fiscal year; 

((4) within 20 days of receipt by the Districi, provide to the Paying Agent a 

certificate fi-orn the County Assessor as to the preliminary assessed value of the District; 

( (5)  within 20 days of receipt by the Districl, provide to the Paying Agent a 

certificate from the County Assessor as to the certified assessed value of the District; 

i(6) promptly upon certification of the taxes required to be levied for the 

payment of principal of or interest on any Parity Bonds, provide to the Paying Agent a certificate 

of an authorized officer of the District setting forth the mill levy so certified; 

(7) promptly upori receipt of such funds, provide to the Paying Agent a 

certificate of an authorized officer of the District setting forth the amount of funds, if any, 

received by the District from AWH Ventures, Inc. for the payment of scheduled debt service on 
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any Parity Bolrids which funds are other than the payment of property taxes or Development 

Fees; 

(8) within 15 days of each calendar quarter ending March, June, September 

and December, provide to the Payng Agent a sales report prepared by the District which 

provides a detailed listing of all units within the boundaries of the District for which a building 

permit has been issued and/or a certificate of occupancy has been issued during the applicable 

quarterly period. Such report shall include the filing number, block number, lot number, street 

address and the corresponding sales price for each unit for which a building permit has been 

issued and/or (a certificate of occupancy has been issued during the applicable quarterly period. 

(9) Within 15 days after each interest payment date, provide to the Paying 

Agent a certilicate of an authorized officer of the District setting forth the source of revenues 

used for the last interest payment on any Parity Bonds, using as categories: property taxes, 

Development Fees, specific ownership taxes, investment income, advances or contributions from 

third parties, airid other sources with a description of such sourcc:s.. 

C. The District covenants that it will not take any action or fail to take any 

action which action or failure to act would release any property which is included within the 

boundaries of the District at any time from liability for the payment of direct annual taxes levied 

by the Districl. for the payment of the principal or interest on the Bonds. 

D. Any Owner or beneficial owner of the Bonds may request the Paying 

Agent to provide copies of any reports, certificates or notices received from the District. The 

Paying Agent may charge its reasonable costs to the Owner or beneficial owner. 

Section 17. Additional Bonds. 

A. The District shall not incur any additional debt or other financial 

obligation having a lien upon the Pledged Revenue superior to the lien thereof of the Parity 

Bonds. 

B. The District may issue additional Parity Ejonds if: 

(i) The District is in substantial compliance with all of the covenants 

of this Resolutiion; 

(ii) The District is current in the accumulation of all amounts required 

to be then accumulated in the Bond Fund, as required by this Resolution; and 
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(iii) The ratio of the outstanding principal amount of the Outstanding 

Parity Bonds, and the Parity Bonds proposed to be issued, to the most recent actual valuation of 

the District as certified by the County Assessor is ten percent (10%) or less. 

A written certificate by the President or Treasurer of the District that the conditions set 

forth in (i), (ii) and (iii) above has been met shall conclusively determine the right of the District 

to authorize, issue, sell, and deliver Parity Bonds in accordance herewith. 

(C. The District may issue additional Subordinate Bonds if: 

(i) The District is in substantial compliance with all of the covenants 

of this Resolution; 

(ii) The District is current in the accumulation of all amounts required 

to be then accumulated in the Bond Fund, as required by this Resolution; 

(iii) All amounts which have become due and payable on the Parity 

Bonds have been paid in full; 

(iv) The principal of and interest on the Subordinate Bonds are payable 

on December 15 of each year; 

(v) The Subordinate Bonds are payable from Pledged Revenue only 

after all amounts which have become due and payable on the Parity Bonds have been paid in 

full; and 

(vi) The documents authorizing the subordinate Bonds will provide (a) 

no acceleration remedy and (b) that the Subordinate Bonds are cash flow obligations. 

A written certificate by the President or Treasurer of the District that the conditions set 

forth in (i), (ii), (iii), (iv), (v), and (vi) above has been met shall1 conclusively determine the right 

of the District to authorize, issue, sell, and deliver Parity Bonds in accordance herewith. 

D. The interest payment dates for any Parity Bonds shall be the same as those 

applicable to the Bonds. 

Section 18. Investqient of Funds. Any moneys in any fund or account 

established by this resolution may be deposited, invested or reinvested in any manner permitted 

by law. Such deposits or investments shall either be subject to redemption at any time at face 

value by the holder thereof at the option of such holder, or shall1 mature at such time or times as 

shall most nearly coincide with the expected need for moneys from the fund in question. 
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;Section 19. Defeasam. When the principal and interest due in connection 

with any Bond have been duly paid, all obligations hereunder with respect to such Bond shall be 

discharged, and such Bond shall no longer be deemed to be Outstanding for any purpose of this 

resolution. Payment of such Bond or any portion thereof s;hall be deemed made when the 

District has placed in escrow with a commercial bank exercising trust powers, an amount 

sufficient (including the known minimum yield from Federal ;Securities in which such amount 

may be wholly or in part initially invested) to meet all requirements of principal of and interest 

on such Bond as the same becomes due to maturity. The Federal Securities shall become due or 

be callable at the option of the holder at or prior to the respeclive times on which the proceeds 

thereof shall ble: needed, in accordance with a schedule agreed upon between the District and such 

bank at the time of creation of the escrow. 

In the event that there is a defeasance of only part of the Bonds, the Registrar 

shall, if requested by the District, institute a system to preserve the identity of the individual 

Bonds or portions thereof so defeased, regardless of changes in Bond numbers attributable to 

transfers and exchanges of Bonds; and the Registrar shall be entitled to reasonable compensation 

and reimbursement of expenses from the District in connection with such system. 

Section 20. Events of Default. The occurrence or existence of any one or more 

of the following events shall be an Event of Default hereunder: 

A. Failure by the District to impose the Limited Mill Levy or to apply the 

proceeds thereof as required by the terms of this resolution; 

B. The District defaults in the performance of any other of its covenants in 

this resolutioni, and such default continues for sixty (60) days after written notice specifying such 

default and requiring the same to be remedied is given to the District by the Owners of twenty- 

five percent (25%) in aggregate principal amount of the Bonds then outstanding; or 

C. The District files a petition under the federal bankruptcy laws or other 

applicable bankruptcy laws seeking to adjust the debt represented by the Bonds. 

Section 21. Remedies For Events of Defai& Upon the occurrence and 

continuance o f  an Event of Default, the Owner of any Bond may proceed to protect and enforce 

the rights of any Owner under this resolution by mandamus or such other suit, action, or special 

proceedings in equity or at law, in any court of competent jurisdiction. All such proceedings 

-35- 



shall be instituted, had, and maintained for the equal benefit of all Owners of the Bonds then 

outs tanding. 

Section 22. Permitted Amendments to Bond Resolution. The District may, 

without the consent of or notice to the Owners, adopt amendments or supplements to this 

resolution, which amendments or supplements shall thereafter form a part hereof, for any one or 

more of the following purposes: 

A. To cure any ambiguity, to cure, correct, or supplement any formal defect 

or omission lor inconsistent provision contained in this resolution, to make any provision 

necessary or desirable due to a change in law, to make any provisions with respect to matters 

arising under this resolution, or to make any provisions for any other purpose, if such provisions 

are necessary or desirable and do not materially adversely affect the interests of the Owners. 

B. To subject to this resolution or pledge to the payment of the Bonds 

additional revlenues, properties, or collateral. 

C. To grant or confer upon the Owners any additional rights, remedies, 

powers, or aulhority that may be lawfully granted to or conferreld upon the Owners. 

D. 

Section 23. Amendments Requirinp Consent of Owners. Except for 

amendatory or supplemental resolutions adopted pursuant to Section 22 hereof, the Owners of 

not less than two-thirds (2/3) in aggregate principal amount of the Bonds then Outstanding shall 

have the right, from time to time, to consent to and approve the adoption by the District of such 

resolutions amendatory or supplemental hereto as shall be deerned necessary or desirable by the 

District for tlhe purpose of modifying, altering, amending, adding to, or rescinding, in any 

particular, anly of the terms or provisions contained in this Resolution; provided however, that 

without the consent of the Owners of all the Bonds affected thereby, nothing herein contained 

shall permit, or be construed as permitting: 

To qualify this resolution under the Trust Indenture Act of 1939. 

A. A change in the terms of the maturity of any Bond, in the principal amount 

of any Bond or the rate of interest thereon, or in the terms of prior redemption of any Bond. 

B. An impairment of the right of the Owners to institute suit for the 

enforcement of any payment of the principal of, premium if any, or interest on the Bonds when 

due. 
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C. A privilege or priority of any Bond or any premium or interest payment 

over any other Bond or premium or interest payment. 

'D. A reduction in the percentage in principal amount of the Bonds the 

consent of whose Owners is required for any such amendatory or supplemental resolution. 

[f at any time the District shall desire to adopt an amendatory or supplemental 

resolution for any of the purposes of this Section 23, the District shall cause notice of the 

proposed adoption of such amendatory or supplemental resolution to be given by mailing such 

notice by certified or registered first-class mail to each Owner of a Bond, or to the Owners of the 

Bonds affected by a proposed amendment to the prior redemption provisions of the Bonds 

affected therelby, at the address shown on the registration books of the Registrar, at least thirty 

(30) days prior to the proposed date of adoption of any such amendatory or supplemental 

resolution. Such notice shall briefly set forth the nature of the proposed amendatory or 

supplemental resolution and shall state that copies thereof are on file at the offices of the District 

or some other :suitable location for inspection by all Owners. if, within sixty (60) days or such 

longer period as shall be prescribed by the District following the giving of such notice, the 

Owners of not less than the required percentage in aggregate principal amount of the Bonds then 

Outstanding at the time of the execution of any such amendatory or supplemental resolution shall 

have consented to and approved the execution thereof as herein provided, no Owner of any Bond 

shall have any right to object to any of the terms and provisions contained therein, or the 

operation thereof, or in any manner to question the propriety of the adoption and effectiveness 

thereof, or to enjoin or restrain the District from adopting the same or from taking any action 

pursuant to thle provisions thereof. 

Section 24. Effect of Amendment. Upon the execution of any amendatory or 

supplemental iresolution pursuant to this resolution, this resolution shall be deemed to be 

modified and amended in accordance therewith, and the respective rights, duties, and obligations 

under this resolution, the Registrar, the Paying Agent, and all Owners of Bonds then outstanding 

shall thereafter be determined, exercised, and enforced hereunder, subject in all respects to such 

modifications and amendments. 

Section 25. Direction to Take Authorizing Action. The President, Secretary 

and officers of the District be, and they hereby are, authorized and directed to take all action 

necessary or appropriate to effectuate the provisions of this resolution including without limiting 
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the generality of the foregoing, the original or additional printing of the Bonds in such quantities 

as may be convenient, qualification o F the Bonds for registration with a securities depository, the 

execution of such certificates as may reasonably be required by the Purchaser, including without 

limitation certificates relating to the execution of the Bonds, the tenure and identity of the 

District officials, the assessed valuation and indebtedness of the District, the rate of taxes levied 

against taxable property within the District, the delivery of the Bonds, the expectations of the 

District with respect to the investment of the proceeds of the Bonds, the receipt of the purchase 

price and the absence of litigation, pending or threatened, if in accordance with the facts, 

affecting the validity thereof, the absence and existence of fixtors affecting the exclusion of 

interest on the Bonds from gross income for federal income tax purposes. 

Section26. Successor Registrar or Paving A&. The Registrar or Paying 

Agent may reisign at any time on 30 days’ prior written notice to the District. The District may 

remove said Registrar or Paying Agent upon 30 days’ prior written notice. If the Registrar or 

Paying Agent initially appointed shall resign, or if the District shall remove said Registrar or 

Paying Agent., the District may, upon notice mailed to each Registered Owner of any Bond at the 

address last shown on the registration books, appoint a successor Registrar or Paying Agent, or 

both. Every such successor Registrar or Paying Agent shall be the District, or a bank or trust 

company located in and in good standing in the United States and having a shareholders’ equity 

(e.g., capital stock, surplus and undivided profits), however denominated, not less than 

$1 0,000,000. It shall not be required that the same institution serve as both Registrar and Paying 

Agent hereunder, but the District shall have the right to have the same institution serve as both 

Registrar and Paying Agent hereunder. 

Section 27. Approval of Documents. The forms of the Registrar Agreement 

and the Purchase Contract are hereby approved. The District shall enter into and perform its 

obligations under the Registrar Agreement and the Purchase Contract in the forms of each of 

such documeriis presented at this meeting with only such changes therein as are not inconsistent 

herewith. The President is hereby authorized and directed to execute the Registrar Agreement 

and the Purchase Contract. The Secretary is hereby authorized to execute and to affix the seal of 

the District to  the Registrar Agreement and the Purchase Contract, and the President and 

Secretary are further authorized to execute and authenticate such other documents, instruments 

or certificates i IS  are deemed necessary or desirable by bond counsel in order to issue and secure 
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the Bonds. Such documents are to be executed in substantially the forms hereinabove approved, 

provided that such documents may be completed, corrected or revised as deemed necessary by 

the parties thereto in order to carry out the purposes of this Resolution. Copies of all of the 

documents shall be delivered, filed and recorded as provided therein. 

‘The proper officers of the District are hereby authorized and directed to prepare 

and furnish to bond counsel certified copies of all proceedings and records of the District relating 

to the Bonds and such other affidavits and certificates as may be required to show the facts 

relating to the authorization and issuance thereof as such facts appear from the books and records 

in such officers’ custody and control or as otherwise known to them. 

‘The approval hereby given to the various documents referred to above includes an 

approval of such additional details therein as may be necessary and appropriate for their 

completion, deletions therefrom and additions thereto as may be approved by bond counsel prior 

to the execution of the documents. The execution of any instrument by the appropriate officers 

of the District herein authorized shall be conclusive evidence of the approval by the District of 

such instrument in accordance with the terms hereof. 

Section 28. _N_o Recourse against Officers and Agents. Pursuant to Section 11- 

57-209 of the Supplemental Act, if a member of the Board, or any officer or agent of the District 

acts in good faith, no civil recourse shall be available against such member, officer, or agent for 

payment of the principal of and interest on the Bonds. Such recourse shall not be available either 

directly or indirectly through the Board or the District, or otherwise, whether by virtue of any 

constitution, statute, rule of law, enforcement of penalty, or otherwise. By the acceptance of the 

Bonds and as a part of the consideration of their sale or purchase, any person purchasing or 

selling such Bond specifically waives any such recourse. 

Section 29. Lbnitation of Actions. Pursuant to Section 1 1-57-2 12 of the 

Supplemental .Act, no legal or equitable action brought with respect to any legislative acts or 

proceedings iin connection with the Bonds shall be commenced more than thirty days after the 

authorization of the Bonds which were authorized by a resoluticln adopted on September 8, 2004. 

Severability. If any section, paragraph, clause, or provision of this 

resolution sh(al1 for any reason be held to be invalid or unenforceable, the invalidity or 

unenforceability of such section, paragraph, clause, or provision shall not affect any of the 

remaining provisions of this resolution. 

Section 30. 
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Section 31. Repealer. All acts, orders, and resolutions and parts thereof, in 

conflict with this resolution be, and the same hereby are, rescinded. 

PASSED, ADOPTED, AND APPROVED this No 

J 4f  President 
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STATE OF COLORADO ) 
1 

CITY AND COUNTY OF DENVER ) ss. 
1 

EBERT METROPOLITAN DISTRiCT ) 

1 ,  Thomas Mussallem, the Secretary of the Board of Directors of Ebert 

Metropolitan District, City and County of Denver, Colorado (the “District”), do hereby certify: 

1. The foregoing pages are a true and cclrrect copy of a resolution (the 

“Resolution”) passed and adopted by the Board of Directors (the “Board”) of the District at a 

meeting of the Board held on November 10, 2004 by an affirmative vote of a majority of the 

members of the Board as follows: 

Abstain 
Angela Hutton-Howard 
Charles Leder 

Tom Mussallem 

2. The members of the Board were present at such meeting and voted on the 

passage of such Resolution as set forth above. 

3. The Resolution was approved and authenticated by the signature of the 

President of the Board, sealed with the District seal, attested by the Secretary and recorded in the 

minutes of the Board. 

4. There are no bylaws, rules or regulations of the Board which might 

prohibit the adoption of said Resold  on. 

5 .  Notice of the meeting of November 10, 2004, in the form attached hereto 

as Exhibit A was posted in at least three places within the limils of the District, and, in addition, 

such notice was posted in the office of the City and County of Denver Clerk and Recorder not 

less than three days prior to the ineeting in accordance with law. 
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2004. 

(SEAL) 

WITNESS my hand and the seal of sa$+Qistiict affixed this flL)u?flbeY - /d, 
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EXHIBIT A 

(Attach Notice of Meeting) 

H:\CLIENTPublicFinance\00 160 1 Ebert\OO I60 'I 006 GO 
2004\Bond Docs\botid res 1 1 -05-04.DoC 
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NOTICE OF FINAL DETERMINATION 
TO ISSUE AND TO REFUND GENERAL OBLIGATION INDEBTEDNESS 

NOTICE IS HEREBY GIVEN that the Board of Directors of the 
EBERT METROPOLITAN DISTRICT, of the City and County of Denver, 
State of Collorado, will hold a regular meeting at 7:30 a.m. on Wednesday, 
the loth day of November, 2004, at the offices of Clifton Gunderson, LLP, 
Fiddler’s Green Center, Building 1, 6399 South Fiddler’s Green Circle, 
Suite 100, Greenwood Village, Colorado, at which meeting it is 
anticipated that the Board will make a final determination to issue 
general obligation indebtedness and refunding bonds, and for the 
purpose of addressing those matters set out in the agenda below as the 
same may be amended at the meeting, and for the purpose of conducting 
such other business as may properly come before the Board. 

The rneeting is open to the public. 

BY ORDER OF THE BOARD OF DIRECTORS: 
EBERT METROPOLITAN DISTRICT 

By: /s/ Dick Leopoldus 
Secretary of the Board 

AGENDA 

1. Call to order 
2. 
3. Consideration of the execution, issuance, and delivery of general 

4. Unfinished business 
5. New business 
6. Continuation/Adjournment 

Disclosure of potential conflicts of interest 

obligation indebtedness and refunding bonds 

Dated: November 3,  2004 





EBERT METROPOLITAN DISTRICT, COLORADO 
LIMITED TAX GENERAL OBLIGATION REFUNDING BONDS, SERIES 2004A 

SALE CERTIFICATE 

The undersigned is the duly appointed President of Ebert Metropolitan District, 
Colorado (the ‘“District”) and does certify the following: 

’I. On November 10, 2004, the Board of Directors of the District adopted a 
resolution aut’horizing the issuance of the “Ebert Metropolitan District Limited Tax General 
Obligation Refunding Bonds, Series 2004A” (the “Bonds”). 

.-. ‘? The aggregate principal amount of the Bonds shall be $36,330,000. The 
Bonds shall mature on December 1, 2034 in the principal of $56,330,000. The Bonds shall be 
exchanged for the District’s Limited Tax General Obligation Bonds, Series 2001 outstanding in 
the principal amount of $34,750,000 together with unpaid accrued interest thereon of $1,337,000 
and receipt of $243,000 in cash. 

3 .  The optional redemption provisions of the Bonds shall be as follows: 

The Bonds are subject to redemption pirior to their respective maturity 
dates, at the option of the District, in whole or in part, in any order, from such maturities as are 
selected by the District and by lot from Bonds of the same maturity in such manner as the 
Registrar may determine, on December 1, 201 4, or on any date: thereafter at a redemption price 
equal to 100%) of the principal, amount of each Bond or portion thereof so redeemed, plus 
accrued interest thereon to the redemption date. 

4. The mandatory redemption provisions of ,the Bonds shall be as follows: 

As and for a sinking fund for the redemption of the Bonds, the District will 
deposit in the Bond Fund on or before December 1, 2004, and on each December 1 thereafter 
through and including December 1, 2033, a sum which together with other moneys available in 
the Bond Fund is sufficient to redeem (after credit as provideid below) the following principal 
amount of the Bonds maturing on December 1,2034: 

- Principal Amount Year -- 
December 1,2006 $1 15,000 
December 1,2007 125,000 
December 1,2008 185,000 

December 1,201 0 270,000 
Decembeir 1,201 1 290,000 
December 1,20 12 365,000 
December 1,201 3 395,000 
December 1,201 4 480,000 
December 1 $ 2 0  15 520,000 
December 1.2016 620,000 

December 1,2009 200,000 

1 



December 1,20 1 7 
December 1,201 8 
December 1,201 9 
December 1,2020 
December 1,2021 
December 1,2022 
December 1,2023 
December 1,2024 
December 1,2025 
December I ,  2026 
December 1,2027 
December 1,2028 
December 1,2029 
December 1,2030 
December 1, 203 1 
December I ,  2032 
December 1,2033 

665,000 
'780,000 
840,000 
'965,000 

1 .,040,000 
1 ., 1 85,000 
1,280,000 
1,445,000 
1,560,000 
1,745,000 
1,885,000 
2,100,000 
2,265,000 
2,5 10,000 
2,7 10,000 
2,995,000 
3,235,000 

The remaining $3,560,000 of the Bonds maturing on December 1, 2034 shall be paid upon 
presentation and surrender at maturity. 

5 .  The Bonds shall bear interest at the rate of 8% per annum. Interest on the 
Bonds shall be paid on the first day of each month beginning on January 1,2005. 

DATED this November 15.2004. 

EBERT METROP AN DISTRICT 

By: 
Presiaent 
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STATE OF COL,ORADO 1 
1 

1 
CITY AND COIJNTY OF DENVER ) ss. OMNIBUS CERTIFICATE 

EBERT METROPOLITAN DIS’TRICT ) 

IT IS HEREBY CERTIFIED by the undersigneld, the duly chosen, qualified and 

acting President and Secretary of the Ebert Metropolitan District, Colorado (the “District”), that: 

1.  They are, respectively, the Chairman of the Board and President, and the 

Secretary of the District. 

2. The District has been regularly and duly organized under the provisions of 

the general laws of the State of Colorado, the Order and Decree Creating District (the “Order”) 

in Civil Action No. 83-CV-005861 of the District Court in and for the City and County of 

Denver and State of Colorado, declaring the District duly organized, having been entered on 

September 12, 1983. A copy of said Order was filed in the office of the Clerk and Recorder of 

the City and County of Denver, Colorado on September 12, 1983. The organization of the 

District has been fully effected and the validity of such organization has never been questioned. 

3. The official corporate name of the District, formerly First Creek 

Metropolitan District, was changed effective March 29, I984 to Ebert Metropolitan District. 

4. The District as originally incorporated has never been consolidated with or 

annexed to any other special district. 

5 .  From at lieast September 1, 20014 (unless otherwise noted), up to and 

including the date hereof, the following have been and now are the duly chosen, qualified and 

acting members or officers of the Board of Directors (the “Board”) of the District: 

President: 
Secretary/Treasurer : 
Director: 
Director: 
Director: 

Tom Mussallem 
Dick; Leopoldus 
Angela Hutton-Howard 
Charles Letler 
Kelly Leid 

6.. No litigation of any nature is now pending or, to the best of our 

knowledge, threatened (either in municipal, state or federal courts): (a) seeking to restrain or 

enjoin the issuance, sale, execution or delivery of the Ebert Metropolitan District, Colorado, 

Limited Tax General Obligation Refunding Bonds, Series 2004A, in the aggregate original 



principal amount of $36,330,000 (the “Bonds”), or the l w y  or collection of any taxes to pay the 

principal of or interest on the I3onds; (b) in any manner questioning the authority and 

proceedings for the issuance of the Bonds or the District‘s obligations or affecting in any way the 

right or authority of the District to carry out the terms and provisions of the resolution, passed 

and adopted by the Board on November 10, 2004 (the “Bond Resolution”), (c) affecting the right 

or authority of the District to issue the Bonds or to use the proceeds of the Bonds to accomplish 

the Refunding Project (as defined in the Bond Resolution); and (d) in any way contesting or 

affecting the validity or enforceability of the Bonds or the Bond Resolution. 

7 .  Neither the corporate existence of the Llistrict or its present boundaries, 

nor the rights o f  the Board and officers to hold their respective positions, is being contested or 

challenged; and the Bonds and the Bond Resolution remain in full force and effect and no 

proceedings or authority for the issuance, sale, execution or delivery of the Bonds have or has 

been repealed, rescinded, revoked, modified, changed or altered in any manner. 

8. Except as; provided in the Bond Resolution, the District has made no 

agreement with any owner of property in the District or with any other party limiting the service 

of the District, or the charges or  taxes for services, nor has the District included or annexed any 

property subject to any such limitation by reason of the ternis of a petition for inclusion, or 

otherwise; and all property in the District, except that expressly exempted by statute, is subject to 

the full levy of all general (ad valorem) taxes which heretofore and hereafter will be levied by 

the District or on its behalf. 

9. The District has authorized by all necessary action, the execution, 

delivery, receipt and due performance of the Bonds, the Bond Resolution and any and all other 

agreements and documents as may be required to be executed, delivered and received by the 

District to carry out, give effect to and consummate the transactions contemplated by the Bond 

Resolution. 

10. The execution, delivery, receipt and due performance of the Bonds, the 

Bond Resolution and any otheir agreements contemplated therein, and the compliance by the 

District with the provisions thereof’, will not conflict with or constitute on the part of the District 

a breach of or il default under any existing law, court or administrative regulation, decree or 

order or any agreement, indenture, lease or other instrument to which the District is subject or by 

which the District is or may be bound. 
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11. All meetings of the Board relating to the Bonds have been held on notice 

duly posted as provided in Section 32-1 -903, Colorado Revised Statutes (“C.R.S.”), and duly 

given to each member of the Board. All meetings of thc Board relating to the Bonds have been 

open to the public at all times pursuant to Title 24, Article 6, Part 4, C.R.S. 

12. No meeting of the Board relating to the Bonds was held at a location 

exceeding twenty miles from the District’s boundaries, as provided by Section 32-1-903( l), 

C.R.S. 

13. No director of the District owns undeveloped land which constitutes at 

least twenty percent of the territory included in the District. 

14. To the best of our knowledge, none of the persons named in paragraph 5 

above, nor any other officer of the District, has any direct or indirect interest in the profits to be 

derived from the Refunding Prclject (as defined in the Bond R.esolution) or the issuance of the 

Bonds except in the exercise oftheir official duties; except to the extent that any such conflict of 

interest has been disclosed to the Board and to the Secretary of State, pursuant to Section 32-1- 

902(3), C.R.S., or except to the extent such person has abstained from taking official action 

thereon. 

15. It is the determination of the District that the proceeds of the Refunded 

Bonds (as defined in the Bond Resolution) and the Bonds have been or will be used in such a 

manner that the following amounts of general obligation indebtedness have been issued and 

remain to be issued pursuant to the election held in the District on November 7,2000: 

Issued 
Refunded Authorized 

Bonds but not issued 
Streets $14,992,556 $679,400 $54,328,044 
Parks & Recreation 11,135,384 505,600 12,359,016 
Sewer 3,373,422 158,000 22,468,578 
Water 5,248,63 8 237,000 50,514,362 
‘Transportation -0- -0- 7,000,000 

_.___- Bonds Purpose - 

16. The District has caused a copy of a notice of the issuance of debt (in the 

form designated by the Division of Local Government) to be filed with the Clerk and Recorder 

of the City and County of Denver and City Council of the City and County of Denver pursuant to 

Section 32-1-1604, C.R.S., and Section 32-1-202(2)(b), C.R.S. A true and correct copy of such 

notice is attached hereto as Exhibit A. 
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17. On or before the date hereof, the Chaimian of the Board and President of 

the District arid the Secretary of the District executed and sealed each of the Bonds. 

18. None of the Bonds have been issued prior to the date hereof; there is no 

reason within our knowledge why the District may not deliver the Bonds. 

19. 

20. 

Attached hereto as Exhibit B is a specimen of the Bonds. 

This certificate is for the benefit of each owner of any of the Bonds fi-om 

time to time. 

WITNESS our hands and the seal of the Ebert Metropolitan District, Colorado, 

this November 15,2004. 

(SEAL) 



EXHIBIT A 

(Notices of Indebtedness pursuant to 
32-1-202(2)0>), C.R.S., and 32-1-1604, C.R.S.) 
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STATE OF COLORADO 

I 

DEPARTMENT OF LOCAL AFFAIRS 

Denver, Colorado 80203 
131 3 Sherman Street, Suite 521 

Phone: (303) 866-.!771 

Department of Local Affairs 
Division of Local Government FORM DLG-32 

Notice of Special District Authorization or 
Issuance of General Obligation Indebtedness 

FAX: (303) 866-481 9 
TDD: (303) 866-5300 

B,ll Owens 

Bob Brooks 
(CRS 32-1-1604) Executive Director 

None -- Private Placement 
Name and Address of 

I 

Name of District: Ebert Metropolitan District 

1 Principal Amount: 1 $36,339,000 I 
I Average Interest Rate: 18% I 

Name 0 1  Bond Issue: 
General Obligation Refunding Bond, Series 2004A 

Credit En ha nce men t : 
.- 

___- .~ 

Dated as of: November 15,2004 

I Final Maturity Date: 1 December 1,2034 

Name and Address of 
Bond Counsel: 

Sherman & Haward LLC: 
633 17th Street, suite 3000 
Denver, CO 80202 

Tom Mussallern, President 
4908 Tower Road 
Denver, CO 80249 

Name, Address 8 Phone of 
District Contact Person: 

Record with the County Clerk and Recorder within 30 days of Authorization or Issuance of Debt. 

Send Copy to: Division of Local Government 
Department of Local Affairs 
1313 Sherman Street, Room 521 
Denver, CO 80203 

Updated 612002 

h:\client\publicfinanci?\DL.G 32 Special District Authorization.pdf 



Sherman & Howard L.L.C. 

Holly A. Archer 
Direct Dial Number: (303) 299-8077 
E-mail: harcher@sah.com 

ATTORNEYS & COUNSELORS AT LAW 
633 SEVENTEENTH !5TREET, SUITE 3000 
DENVER, COLORAW 80202 
TELEPHONE. 303 297-2900 
FAX: 303 298-0940 
OFFICES IN. COLORADO SPRINGS 
RMO*USVEGAS*PHOEND( 

November 15,2004 

Wayne E. Va.den 
Clerk and Recorder 
Wellington E. Webb Municipal Office 

Building, Dept 101 
201 W. Colfaix Avenue 
Denver, CO 802102 

VIA HAND DELIVERY 

Ebert Metropolitan District 
Cli ty and County of Denver, Colorado 
General Obligation Refunding Bonds 

Series 2004A 

Dear Mr. Vaden.: 

Iin accordance with Section 32- 1 - 1604, Colorado Revised Statutes, enclosed is a 
copy of DLG Form 32, “Notice of Special District Authorization or Issuance of General 
Obligation Indebtedness” for the referenced bond issue. Please record the document and return 
the recorded instrument to me at the above address. A $6.00 check for your recording fee is 
enclosed. Thank you. 

Paralegal 

ha/ 

Enclosures 
cc: Colorado Division of Local Government 



I ATTORNEYS & COUNSELORS AT LAW 
633 SEVENTEENTH STREQ SUTE 3000 
DENVER, COLORADO 80202 

FAX 303298-0940 
TELEPHONE 303 297-1900 Sherman & Howard LLC. 1 
OFFICES IN: COLORAW) SPRINGS 
RENO * LAS VEGAS * PHOENIX 

Holly A. Archeir 
Direct Dial Number: (303) 299-8077 
E-mail: harcher@sah.com 

November 15,2004 

Denver City Council 
City and County Building 
1437 Bannock Street, Room 451 
Denver, CO 80202 

VIA HAND DELIVERY 

Ebert Metropolitan District 
City and County of Denver, Colorado 
General Obligation Refunding Bonds 

Series 2004A 

Dear City Council: 

I[n accordance with Section 32-1-202(2)@), 32-1-1 101.5 and 32-1-1604, 
Colorado Revised Statutes, enclosed are two copies of DLG Form 32, “Notice of Special 
District Authorization or Issuance of General Obligation Indebtedness” for the referenced bond 
issue. The film1 has been filed with the City and County of Denver Clerk and Recorder. 

Please sign and date stam wledge receipt of the form and 
return it to us in the enclosed envelope. 

Enclosures 
cc: Dee I’ PJisor, Esq. without Enclosures 



EXHIBIT B 

(Specimen of Bonds) 
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UNITED STATES OF AMERICA, 
STATE OF COLORADO 

CITY AND COUNTY OF DENVER 

EBERT METROPOLITAN DISTRICT 
LIMITED TAX 

GENERAL OBLIGATION REFUNDING BOND 
SERIES 2004A 

NO. R-1 $36,330,000 

INTEREST ME MATURITY DATE CUSP 

8.00% 

REGISTERED OWNER: 

PRINCIPAL AMOUNT: 
THOUSAND DO!LLARS 

December 1,2034 NIA 

n of the Board adopted on 

Bondl Resolution. To the extent not 
same meanings as set forth in the Bond defined herein, tams us 

Resolution. 

‘This Bond cons tax general obligation of the District as provided 
in the Bond Resolution. All o ether with the interest thereon and any premium 
due in connection therewith, 
Revenue, and the Pledged Re edged to the payment of the Bonds. The Bonds shall 
constitute an irrevocable first lien upon the Pledged Revenue, but not necessarily an exclusive 
such lien. 

The principal of and premium, if any, on the E3onds shall be payable at the 
principal operatioris office of the Paying Agent, upon presentation and surrender of such Bonds. 
Except as otherwise provided in the Bond Resolution, payment of interest on the Bonds shall be 



paid by check mailed on the interest payment date to the person appearing on the registration 
records of the Dis&ict as the Registered Owner thereof on the Record Date to the address of such 
owner as it appears on the registration records of the District. 

Reference is made to the Bond Resolution and to all resolutions supplemental 
thereto, with respect to the nature and extent of the security for the Bonds, rights, duties and 
obligations of the District, the rights of the owners of the Bonds, the rights, duties and 

cts under which any Bond is no 
d to all the provisions of which 

The Bonds of the series of whi 
part the costs of the 

the Constitution and Refunding Project, all under the authorit 
laws ofthe State of Colorado an 
made a law of the District prior 
to Title 11, Article 57, Part 2, 

total indebtedness of the 

Metropolitan District, 
and executed on behalf 

POLITAN DISTRICT, CITY 
E W E R ,  COLORADO 

By: 
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CERTIFICATE OF AUTHENIICAT1:ON 

This Bond is one of the Bonds of the issue described in the within mentioned Bond Resolution. 

Date of Registration and Authentication: AMERICAN Ni4TIONAL BANK, 

3 



(Form of Transfer for Bonds) 

ASSIGNMENT 

FOlR VALUE RECEIVED, the undersigned sells, assigns, and transfers unto 

SOCIAL SECURIW OR FEDERAL EMPLOYER 
IDENTIFICATION NUMBER OF ASSIGNEE 

e to this assignment 

the face of the within 

(Bank, Trust Company, or Firm) 
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REGISTRAR AND PAYING AGENT AGREEMENT 

THIS AGREEMENT, dated as of November 1, 2004, is by and between Ebert 

Metropolitan District in the City and County of Denver, State of Colorado (the “District”), and 

American National Bank (the “Bank“). 

WITNESSETH: 

WHEREAS, by a resolution of the Board of Directors of the District duly adopted 

on November 10, 2004 (the “Bond Resolution”), the District lhas authorized the issuance of its 

Limited Tax General Obligation Refunding Bonds, Series 2004A, in the aggregate principal 

amount of $36,330,000 (the “Bonds”); and 

WHEREAS, it is mutually desirable to the District and the Bank that the Bank, 

through its Corporate Trust Department located in Denver, Colorado, act as Registrar and Paying 

Agent (as defined in the Bond Resolution) for the Bonds; and 

VJHEREAS, it is mutually desirable that this agreement (the “Agreement”) be 

entered into between the District and the Bank to provide for certain aspects of such Registrar 

and Paying Agent services. 

T\JOW, THEREFORE, the District and the Bank, in consideration of the mutual 

covenants herein contained, agree as follows: 

1. The Bank hereby accepts all duties and responsibilities of the Registrar 

and Paying Agent as provided in the Bond Resolution. The 13ank shall cause the Bonds to be 

honored in accordance with their terms, provided that the District causes to be made available to 

the Bank all furids necessary in order to so honor the Bonds. Nothing in this Agreement shall 

require the Banlk to pay or disburse any funds in excess of the amount then on deposit in the 

“Principal and Interest Payment Account” provided for in SectiLon 2 of this Agreement. Nothing 

in this Agreement shall require the District to pay or disburse any funds for payment of the 

Bonds or interest thereon except at the times and in the inanner provided herein. In addition, the 

Bank hereby accepts the duties and responsibilities pertaining to the authentication, registration, 

transfer, exchange and replacement of Bonds as provided in the Bond Resolution. 



2. Not less than (a) one business day prior to each payment date, if funds are 

delivered by wire transfer, or (b) three business days prior to each payment date if funds are 

delivered by another method of payment, funds for the payment of the Bonds and interest 

thereon are to be deposited by the District with the Bank in an account designated “Principal and 

Interest Payment Account.” The funds so deposited shall be held and applied by the Bank 

through its Corporate Trust Department solely for the payment of principal of, premium, if any, 

and interest on the Bonds. From such funds, the Bank agrees to pay at the times and in the 

manner provided in the Bond Resolution, the principal of and interest on the Bonds. 

3. The District shall pay to the Bank fees in accordance with its then existing 

fee schedule. Attached to this Agreement is the Bank’s current fee schedule. No new fee 

schedule shall become effective until 30 days after the Bank has given the District notice hereof. 

4. Unless waived by the Bank, the District agrees to provide the Bank with 

not less than 60 days notice of any prior redemption of the Bonds. 

5 .  The District agrees to provide the Bank with a supply of blank Bonds for 

use in the transfer and exchange of Bonds. 

6. Any moneys held by the Bank for the owners of the Bonds remaining 

unclaimed for one year after principal and/or interest of the respective Bonds with respect to 

which such moneys has been set aside has become due and payable shall without further request 

by the District be paid to the District. 

7. The Agreement may be terminated as provided in Section 26 of the Bond 

Resolution. 

8. In the event of any conflict between the provisions of this Agreement and 

the provisions of the Bond Resolution, the provisions of the Bond Resolution shall be 

controlling. 
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IN WITNESS WHEREOF, the Bank and the District have caused this Agreement 

to be duly executed and delivered as of the day and year first above written. 

EBERT METROPOLITAN DISTRICT, CITY 
AND COUNTY OF DENVER, COLORADO 

k/----7 

AMERICAN IN-ATIONAL BANK 

3 



EXHIBIT A 

Paying Agent/Registrar Fee Schedule 

$36,330,000 
Ebert Metropolitan District 

In the City and County of Denver, Colorado 
Limited Tax General Obligation Refunding Bonds Series 2004A 

Paying Agent /Reg i s tr ar 

Annual Administration : $500.00 

A transfer fee of ;$lO.OO per new certilicate issued will be charged to the holder. 

The annual administration fees will be: billed in conjunction with debt service payments. 





$36,330,000 
Ebert Metropolitan District, Colorado 

Limited Tax General Obligation Refunding Bonds 
Series 2004A 

BOND PURCHASE AGREEMENT 

THIS AGREEMENT, dated as of November 15, 2004, is by and between Ebert 
Metropolitan District in the City and County of Denver, State of Colorado (the “District”), and 
AWH Ventures, h c . ,  a Nevada corporation (the “Purchaser”). 

WITNESSETH: 

WHEREAS. the District proposes to issue $36,330,000 aggregate principal 
amount of its Ebert Metropolitan District, City and County of Denver, Colorado, Limited Tax 
General Obligation Refunding Bonds, Series 2004A(the “Bonds”) pursuant to a resolution 
adopted by the I3oard of Directors of the District (the “Board”) on November 10, 2004 (the 
“Bond Resolution”); and 

WHEREAS, the Purchaser desires to purchase the Bonds from the District on 
each Advance Date (as defined in the Bond Resolution); and 

WHEREAS, this Bond Purchase Agreement (the “Agreement”) states the terms 
and conditions upon which the District will sell and the Purchaser will purchase the Bonds from 
the District and supersedes any prior agreement between the District and the Purchaser with 
respect to the Bonds. 

ARTICLE I 

Terms of Bonds 

The Bonds shall bear interest, mature, be payable, be subject to redemption prior 
to redemption and be transferable as provided in the Bond Resolution. 

,4RTICLE I1 

Sale, Purchase and Delivery of the Bonds 

Section 2.1. Sale. lJpon the terms and subject to the conditions stated in this 
Agreement. the District agrees to issue and sell to the Purchaser, and the Purchaser agrees to 
purchase from the District. Bonds in the aggregate principal amount of $36,330,000, at a 
purchase price equal to the aggregate principal of $36,330,000 (the “Purchase Price”). The 
Purchase Price will be paid on the date of delivery of the Bonds by (a) the Purchaser delivering 



the District’s Lirnited Tax General 0 bligation Bonds, Series 200 1 , to the District for cancellation 
and (b) the Purchaser delivering $243,000 in immediately available funds to the District. 

Section 2.2. Commitment to Purchase Additional Bonds. The Purchaser further 
agrees to purchase additional limited tax general obligation bonds from the District in the 
aggregate principal amount of not more than $30,000,000 the proceeds of which will be used by 
the District to finance the cost of additional infrastructure development pursuant to the District’s 
capital improvenient plan. The additional bonds will bear interest at a rate to be determined by 
the District and the Purchaser, mature in not more than 40 years, and be subject to prior 
redemption at the option of the District at such times and prices as determined by the District and 
the Purchaser, and the Purchaser will receive an opinion of nationally recognized bond counsel 
to the effect that the interest on such bonds is excluded from gross income for federal income tax 
purposes. 

ARTICLE I11 

Conditions of Sale and Purchase 

The obligations of the District to sell and of the Purchaser to purchase the Bonds 
shall be subject to the satisfaction of each of the following conditions on the date of delivery of 
the Bonds (the “Closing Date”): 

Section 3.1. Legal Opinions and Other Documentation. The District shall 
receive (a) the approving opinion of Sherman & Howard L.L.C., Denver, Colorado, as Bond 
Counsel, dated the Closing Date, as to the validity of the Bonds and the exclusion of interest 
thereon from gross income and alternative minimum taxable income, subject to the qualifications 
and exceptions contained therein; (b) the opinion of Grimshaw & Harring, P.C., as general 
counsel to the District; and (c) the opinion as to fairness of the interest rate on the Bonds of 
Kirkpatrick, Pettis, Smith, Polian Inc. 

Section 3.2. Bond Resolution and Other Ameements. As of the Closing Date, 
the Bond Resolution, this Agreement, and any other agreements contemplated thereby shall be in 
full force and effect and shall not have been modified or changed except as may have been 
agreed to in writing by the Purchaser. 

Section 3.3. No Litigation. As of the Closing Date, there shall not have been 
entered or issueid by any court, administrative agency, or other governmental body of any 
jurisdiction, and there shall not have been commenced or threatened any proceeding in any court, 
administrative agency, or other governmental body of an!{ jurisdiction which could reasonably be 
expected to lead to the entry or issuance of any judgment, order, decree, injunction, or other 
adjudication having the purpose or effect, actual or threatened, of prohibiting the issuance, sale 
or delivery of the Bonds by the District, or the performance by the District of any of its 
obligations as provided in the Bonds, the Bond Resolution, or this Agreement. 
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ARTICLE IV 

Miscellaneous 

Section 4.1. In the event of any conflict between the provisions of this 
Agreement and .the provisions of the Bond Resolution, the provisions of the Bond Resolution 
shall be controlling. 

Section 4.2. This Agreement is deemed to have been executed and delivered in 
the State of Colorado, and shall be governed by, construed and enforced in all respects in 
accordance with the laws of the State of Colorado, applicable to contracts made and to be 
performed entirely therein. 

Section 4.3. This Agreement may be executed in several counterparts, each of 
which shall be an original and all of which shall constitute but one and the same instrument. 

IN WITNESS WHEREOF, the Purchaser and the District have caused this 
Agreement to be duly executed and delivered as of the day and year first above written. 

AWH VENTURES, INC., A NEVADA 
CORPORATION 

EBERT METROPOLITAN DISTRICT 
CITY AND COUNTY OF DENVER, 
COLORADO 

BY: /- 
(SEAL) [ Presidnt, Board of Directors / 

/ 
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ARTICLE IV 

Miscellaneous 

Section 4.1. In the event of any conflict between the provisions of this 
Agreement and the provisions of the Bond Resolution, the provisions of the Bond Resolution 
shall be controlling. 

Section 4.2. This Agreement is deemed to have been executed and delivered in 
the State of Colorado, and shall be governed by, construed and enforced in all respects in 
accordance with the laws of the State of Colorado, applicable to contracts made and to be 
performed entire1 y therein. 

Section 4.3. This Agreement may be executed in several counterparts, each of 
which shall be an original and all of which shall constitute but one and the same instrument. 

IN WITNESS WHEREOF, the Purchaser and the District have caused this 
Agreement to be duly executed and delivered as of the day and year first above written. 

AWH VENTURES, INC., A NEVADA 
CORPORATION 

EBERT METROPOLITAN DISTRICT 
CITY AND COUNTY OF DENVER, 
COLORADO 

By : 
President, Board of Directors 

(SEAL) 

Attest: 

_-___ By: 
Secretary, Board of Directors 
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IWGIONAL FACILITIES CONSTRL CTIO N AGREEMENT 

THIS REGIONAL FACILITIES CONSTRUCTION AGREEMENT (Agreement) is 
made as of -__- , 1999, by and between TOWN CENTER METROPOLITAN DISTRICT 
("Town1') and the EBERT METROPOLITAN DISTRICT ("Ebertll) both quasi-municipal 
corporations aiid political subdivisions of the State of Colorado (collectively hereinafter referred to 
as the "Districts"). 

RECITALS 

WHEREAS, the purposes for which each of the Districts were formed are provision of 
water, sanitation, street, safety, park and recreation, and transportation facilities, programs, and 
services; and 

WHERE:AS, pursuant to Colorado Coiistitution Article IV, Section 18(2)(a), and Section 
29-1-203, C.R.S., tlie Districts may cooperate or contract with each other to provide any fLmction, 
service or facility lawfUlly authorized to each, and any such contract may provide for the sharing of 
costs, the imposition of taxes, and tlie incurring of debt; and 

WHEREAS, each District has, pursuant to Section 32-1-205 C.R.S., prepared a Service Plan 
("Service Plan"), submitted in accordance with Part 2 of thc: Special District Act ( 5  32- 1-20 1 ,  et seq., 
C.R.S .), and have received all required governmental approvals therefor; aiid 

WHEREAS, the Service Plan discloses and establishes the necessity for and desirability of 
an intergovernmental agreement concerning the construction, operation, and maiiiteiiaiice of certain 
regional facilities and tlie provision of services; and 

WHEREAS, each District was organized with the approval of the City and County of 
Denver, State of Colorado, ("City") and with the approval o F their respective electors, fully 
contemplating cooperation between the Districts as provided in their Service Plans; and 

WHEREAS, at an election of Ilie qualified electors of the Districts duly called and held on 
November 2, 1999, in accordance with law aiid pursuant to due notice, a majority of tlie those 
qualified to vote and voting at such election voted in favor of incurring indebtedness in an amount 
not to exceed $32, million by entering into this Agreement; and 

WHEREAS, Exhibit A describes the District Facilities (as defined below) to be financed 
from the proceeds, of general obligation indebtedness to be issued by Ebert and by other funds held 
by Ebert and available for the purposes of financing Ebert's commitments hereunder; and 

WHERE.AS, the Districts agrce that the Facilities are needed by tlie Districts and that tlie 
Facilities will benefit the residents and property owners in both Districts in teiiiis of cost, quality and 
level of service; and 

WHEREAS, each District has agreed that 'Town will construct, aiid in some instances will 
operate and maintain tlie Faeilities benefitting both Districts, and that Ebert will, to tlie extent that 



Ebert is to benefit thereby, pay the costs of constructioii, operation, and iiiaiiitenance of such 
Facilities as set forth in this Agreeinent; and 

WHEREAS, Exhibit B describes the ainouiit of' money necessary to fund the construction 
andor acquisition of the District Facilities, and the anticipated timing of their payment into escrow 
for that purpose, which amounts and timing may be amended through tlie agreement of'tlie Districts; 
and 

WHEREAS, Exhibit C describes the amount of iiioiiey necessary to fund the operation, 
maintenance and administration services to be provided to Ebert by Town, and the anticipated timing 
of their payment to Town, which amounts and tiniiiig may be arriended tllrougli the agreement of the 
Districts; and 

WHERElAS, the Districts desire to provide in this Agreement for the administration of tlie 
funds of Ebert and for certain actioiis that will effect the inipleiiieiitation of this Agreement; and 

WHEREiAS, subject to the provisions hereof, certain aspects of the operation, maintenance 
and replacement of certain local facilities is intended to be the sub-ject of a separate Maintenance a id  
Operations agreement entered into between tlie Districts. 

C O V E N A N T S  

NOW, THEREFORE, for and in consideratioii of the promises and the mutual covenants 
and stipulations herein, the Districts agree as follows: 

ARTICLE I 
PURPOSE AND TERM OF AGRELMENT 

1.1 Purpose. The purpose of this Agreement is to set forth the rights aiid obligations of Ebert 
to finance, and Town to construct, ou7n or transfer, and operate and maintain public facilities aiid 
services of benefit to both Districts. 

1.2 Term. This Agreement shall become effective on and as of the date first written above 
and shall remain in full force and efiect unless terminated in accordance with its terms. 

ARTICLE 2 
DEFINITIONS 

2.1 As used throughout this Agreement, the following terms are defined as follows: 

a. "Actual Cqi tul  C'o,sl.s": those costs which are to be incurred by Town for the 
purpose of planning, designing, constructing and acquiring a portion or all of the District Facilities 
including, but not limited to, 
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1. A11 costs or materials attributable to the actual construction or acquisition 
of Facilities, including all related components and materials used therein. For those items for which 
any construction contract provides that payment is to be made (xi a per unit basis, the construction 
cost shall be that amount actually paid pursuant to the construction contract so providing, which sum 
should reflect the cost of the actual quantities used; 

2. All labor costs incurred in the actual construction or acquisition of the 
Facilities; 

3. All costs attributable to the construction or acquisition of the Facilities or 
any part or component thereof incurred as a result of change orders approved in accordance with any 
coiistruction contract; 

4. All costs i,ncurred for design engineering, construction engineering, 
landscape architecture and engineering. soil testing and inspection, and line and systems testing and 
inspection attributable to the Facilities; 

5.  Site and right of way acquisition costs., including legal fees; 

6. All legal and accounting costs incurred in connection with the construction 
or acquisition of the Facilities; 

7. All costs fix construction, administration, financial, inspection and other 
professional fees together with site and right-of-way permit or easement acquisition costs; 

8.  Any other costs, expenses or expenditures associated with the hrtlierance 
of the construction of the District Facilities; and 

Actual Capital Costs incurred during any Budget Year shall also include any funds retained 
or payments accrued and owing by 'Town for construction completed (but not yet paid for) during 
that Budget Year (as defined below). 

Actual Capital Costs :;hall not include any costs incurred by Ebert to retain and compensate 
its own engineer., but shall include those costs associated with the retention and compensation of 
Town's engineer which may be attributed to the services performed pursuant to this Agreement. 

b. "Actual Scrvice C'osts": all operations, maintenance, and administration costs 
incurred by Town in the performance of the duties and services required by this Agreement. 

c. "Board" or "Boards": the lawfully organized E3oards of Directors of the Districts. 

d. "Budget Elenzent": the elements contcniplaled in Exhibit A, B and C hereto, 
consisting of the 'Water Facilities, the Transportation F a c i l i k ,  tht. Mosquito Control Facilities, the 
Roads, and the Fire Facilities as therein identified, and proposed to be constructed during the Budget 

3 



Year. 

e. "Budget Year": the year immediately fo11owing the Planning Year, during which 
Actual Capital Costs and Actual Service Costs are to be incurred. 

f .  "Commencement Dcrte" : the first business day of that month in which operation 
of any portion of the District Facilitits begins. 

g .  "Construction" shall include, but noil be limited to, construction, expansion, 
acquisition, maintenance, repair, and replacement of those District Facilities listed in Exhibit A 
hereof and all appurtenances thereto necessary or convenient to the completion, use, and operation 
of the District Facilities. 

h. "Construction Sclieduie" : the schedule showing the anticipated District Facilities 
planned for construction or acquisition. 

i. "Customers1': the residents, property owners, or persons served by or receiving 
benefits from this Districts. 

j .  "District Faci1itie.v" or "Faciiities" : thorje various facilities and improvements as 
are specified in the Service Plans, Exhibit A hereof, and Final PI am which are generally comprised 
of the Roads, the Water Distribution System, the Transportation System, the Mosquito Control 
Facilities, and the Fire Facilities. 

k. "Emergency Repair": any repair or replacement of District Facilities which, in the 
opinion of Town, requires immediate action in order to avoid damage to the District Facilities or 
danger to the Districts' residents. 

1. "EQR": that amount of water capacity utilized by a typical single family unit, 
based upon the siervice experience of the Districts or good engineering practice. 

rn. "Escrow Accozcnt": that account or accounts, interest bearing if possible, 
established by Town on behalf ofE11e1-t for the purpose of payiiig the Actual Capital Costs and into 
which Ebert shall deposit the amount of the Estimated Capital Costs and the Actual Capital Costs 
for the Budget Year. 

11. "Estimated Capital Costs": the estimated costs for constructing or acquiring the 
District Facilities during the Budget Year as set forth in Exhibit B. 

p. "Estimated Service Costs": the estimated cosl s for operation, maintenance, and 
administration of the Districts and Ilistrict Facilities for the Budget Year. 

q. "Final Plans and Speczjkations" : the plans and specifications for construction 
of a specific portion or portions of the District Facilities as identified and prepared by Town's 
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engineer. 

1. "Mqjor Iicpairs or .Replucenzenf": any single repair or replacement of any portion 
of the District Facilities which requires an estimated total expenditure in excess of Ten Thousand 
Dollars ($1 0.000.00). 

s. "Purk E'ucilities" : those facilities, iiniproveinents and appurtenaiices to be 
constructed by Town, pursuant to the service plan, for the provision of park and recreation facilities, 
services and programs 

t .  " Y l u m i ~ g  Year": the year immediately preceding the corresponding Budget Year 
and during which an Updated Exhibit A, B and C is prepared by Town pursuant to this Agreement. 

u. "Preliminary Budget Doczrnzents" : those documents prepared by Town for 
submission to Ebert during the Planning Year which include a schedule for deposits from Ebert to 
Town and a proposed Construction Schedule for the Budget Year. 

v. "Schedule": the lust. of District Facilities, costs, and the estimated timing of their 
payment by Ebert, attached liereto as Exhibits A and B. 

V J .  "Service Fund Account" : that account, owned and established by Town, into 
which Ebert shall deposit the full amount of the Estimated Service Costs and Actual Service Costs 
for the District Facilities. Nothing in this Agreement shall require that Town establish a bank or 
other account separate from the ESCI.OW Account as a "Service Fund Account;" provided, however, 
that Town maintain records shoving the disburseinerits from the Escrow Account and the 
classification of each disbursement as a capital or service expenditure. Nothing in this Section 2.1 
(x) shall modify Town's obligations tconcerning disbursements imposed under Section 3.4 of the 
Agreement. 

x. "Service Plans": the Service Plans for tlie Tou7n Metropolitan District and Ebert 
Metropolitan District, as approved by the City, and as the same may be amended from time to time. 

y. "lioads": those various street, road, hi,gliway, curb, gutter, drainage, safety and 
other improvements which are more fully described in the Service Plans and Exliibit A. 

z. "Total Actual Capiiul Costs" shall be $25 million. 

aa. "Toial Actual Seri ice Costs" shall be !F 8 million. 

a h  "Transportation iSjtstcms": those facilities, improvements and appurtenances to 
be constructed by Town, pursuant to the service plan, to transmit tlie public by bus, rail or any other 
means of conveyance. 

ac. "Water Distribution System" or Water Faciliiies" : the wells, reservoirs, intake 
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lines, raw water lines, booster pumps, booster stations, treatment facilities, transmission lines, 
storage tanks, water supplies and otlicr components of a water supply system which are more fully 
described in the Service Plans and Ethibit A. 

ARTICLE 3 
FINANCING OF FACILITIES AND 

OPERATIONS, MAINTEINANCE AND ADhIINlSTRATIVE SERVICES 
GENERAL TERIMS 

3.1 No4dditional Electoral~ipj~roval Required. Because the authorization and issuance of 
debt, fiscal year spending, revenues and other constitutional inatters requiring voter approval for 
purposes of this Agreement, the construction of the Facilities and the provision o€ operation, 
maintenance and administrative services pursuant to the terms hereof were approved at the election 
held by Ebert jn accordance with law and pursuant to due iiotice on November 3, 1999, the 
performance of the terms of this Agi-e,ement requires no fi,irtlier electoral approval of debt, spending, 
tax levies or revenue generation. 

3.2 Payrnents for Capital and Service Costs. The Total Actual Capital Costs and the Total 
Actual Service (Costs shall be provided by Ebert upon the execution of this Agreement or, at the 
option of Ebert, in payments to the Escrow Account and Service Fund Account, respectively, ("the 
Accounts") as set forth in Exhibits 13 and C, payable without interest ("Annual Payment Option"). 

3.3 =Accounts. 

a. Upon the execution of this Agreemenl, the Total Actual Capital Costs and the 
Total Actual Service Costs, or that increment thereof deteiniined by the Annual Payment Option in 
accordance herewith, shall be paid by Ebert to the Accounts. 

b. The total cumulative deposits into tlic: Accounts by Ebert over the life of this 
Agreement to cover Actual Capital Costs and A4ctual Service Costs shall never exceed the Total 
Actual Capital Costs and the Total Actual Service Costs, as the same may be revised froin time to 
time pursuant to this Agreement. 

c. The Parties specilically agree that, in any given Budget Year, the payments 
required hereby (whether it be the Total Actual Capital Costs, the Total Actual Service Costs, or the 
minimum payment required under the Annual Payment Option), may be more, or less, than the 
amount required under the Annual Payment Option. In any event, Town intends to plan for, and 
may borrow funds for deposit into the Accounts against, Ebert's faithful adherence to the 
requirements of this Agreement. Accordingly, and pursuant to the authorization approved by the 
electors of Ebert at the election held IVovember 2, 1999, and Section 3.6 and 3.7 hereof, Ebert hereby 
pledges its full faith and credit to the punctual performance of the obligations, financial or otherwise, 
imposed upon Ebert by this Agreement. 

3.4 Disbursements of Funds. Town shall have the sole authority to withdraw moneys froin 
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the Accounts and shall account to Ebert for tlie funds withdrawn and payments made from the 
Accounts. Funds deposited by Eben into tlie Accounts, together with interest earned thereon, shall 
be used oiily to pay tlie Actual Capital Costs and Actual Service Costs incurred by Town pursuant 
to this Agreement. By its execution liereof. Touii covenants, proniises and agrees not to undertake 
any act or comniit any omission wiili respect to tlie Accounts, tlie moneys therein. or the Facilities 
which would adversely affect the tax exempt status of the interest on any tax exempt bonds issued 
by Ebert for the purpose of funding tlie Accounts or constructing or acquiring the Facilities. 

3.5 -11 Costs. Except as set forth herein or unless specifically agreed otherwise by the 
Districts, the costs set forth in Exliibjts A, B and C shall be borne by Ebert in accordance with tlie 
timing and allocations set forth therein. 

3.6 Pledge of Security for Payment. Tlie financial obligations of Ebert assumed hereunder, 
and as more specifically described below, shall be general obligations of Ebert, and shall be payable 
from ad valorem taxes generated as a result of the certification by Ebert of a mill levy, except as they 
may actually be paid from other revenues. The full faith and credit of Ebert, as limited hereby, is 
hereby pledged to the punctual payment of all amounts to be paid hereunder. The amounts to be paid 
liereunder shall, to the extent necessary, be paid out of tlie general revenues of Ebei-t or out of any 
hiids available for that purpose. For Ihe purpose of reimbursing such general revenues, and for the 
purpose of providing tlie necessary h n d s  to pay the aniounts, to be paid hereunder as tlie same 
become due, the Ebert Board shall annually determine, fix and certify a rate of levy for ad valorem 
taxes to the City, which when levied on all oftlie taxable property in Ebert shall raise direct ad 
valorem property tax revenues which, when added to other hiids of Ebert legally available therefor, 
will be sufficient to promptly and fully pay tlie amounts to be paid hereunder, as well as all other 
general obligation indebtedness of Ebert, as tlie same become due. Ebert covenants to levy such 
niills which are lawful and as necessary, together with other moneys of Ebert, to pay tlie amounts 
to be paid liereunder, along with all other general obligalion indebtedness of Ebert. Ebert further 
covenants to maintain a schedule of rates, fees, tolls and charges with respect to the provision of 
public services by Ebert which shall bc sufficient, together with the proceeds of general ad valorem 
property taxes, 1.0 pay the amounts to be paid hereunder, along with all other general obligation 
indebtedness of Ebert. 

3.7 Effectuation of Pledge of Security Current Appropriation. Tlie sums herein provided to 
pay the amounts to be paid hereunder are hereby appropriated for that purpose, and said amounts for 
each year shall be included in the miual budget and the appropriSion resolution or measures to be 
adopted or passed by tlie Ebert Board in each year respectively while any of tlie obligations herein 
authorized are outstanding and unpaid. No provision of any constitution, statute, resolution or other 
order or measure enacted after tlie execution of this Agreement shall in any manner be construed as 
limiting or impairing the obligation of EbeiT to levy ad valorem taxes, or as limiting or impairing tlie 
obligation of Ebert to levy, administer, enforce and collect tlie ad valorem taxes as provided herein 
for the payment of the obligations hereunder. 

It shall be tlie duty of the Ebert Board aimually at the time and in the manner provided by law 
for the levying of Ebert taxes, if such action shall be necessary to effectuate tlie provisioiis of this 
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Agreement, to ratify and carry out tlie provisions hereof with reference to tlie levy and collection of 
the ad valorem taxes herein specified, and to require the officers of Ebert to cause tlie appropriate 
officials of the City, to levy, extend and collect said taxes in the maiiiier provided by law for tlie 
purpose of providing funds for the payment of the amounts to be paid hereunder promptly as tlie 
same, respectively, become due. Said tax, when collectecl, shall be applied oiily to tlie payment of 
the amounts to be paid hereunder ,and other general obligation indebtedness of Ebert, as herein 
specified. 

ARTICLE 4 
FINANCING OF FACILITIES; 

ANNUAL CONSTRUCTION BIJDGET 

4.1 Preliiminary Budget Proc:e:;s. During each year, Towii, in consultation with Ebert, shall 
prepare and subinit to Ebert a set of Preliiniiiary Budget Documents for tlie forthcoming Budget 
Year. Town shall deliver the Preliminary Budget Documents to Ebert on or before September 15 
of each Planning Year. 

The Preliminary Budget Documents shall set forth the Estimated Capital Costs for tlie Budget 
Year in accordance with generally accepted accounting principles. Those portions of the District 
Facilities which are included in tlie Preliminary Budget Documents for planned construction shall 
be determined by Town in consideration of the pace and location of development in the Districts and 
after consultation with the Ebert Board. 

Estimated Capital Costs for each Budget Element shall include the Tom711 Board’s current 
best estimates of the cost of constructing those Budget Elements contemplated in the proposed 
budget, including all costs incurred in the furtherance of the construction of tlie Facilities. 

4.2 Budcget Review and Approval. On or before October 15 of the Planning Year, Ebert 
shall either: (a) approve the Preliminary Budget Documents (in which case the Preliminary Budget 
Documents shall become the final budget for the Budget year), or (b) propose in writing to Town 
additions to and/or deletions froin tlie Preliminary Budget llocuinents. Subject to the obligation to 
pay to Town the ‘Total Actual Capital Costs or Annual Payment Option, as set forth in Section 4.3 
below, Ebert may propose such additions to and/or deletions from those portions of the Preliminary 
Budget Documents which directly obligate Ebei-t to appropriate and spend funds during the Budget 
Year. 

4.3 Budget Revision. The Districts shall discuss and attempt to reach an agreement with 
respect to the Preliminary Budget Documents. 

In the event that no agreement can be reached between Town and Ebert with regard to any 
proposed additions and/or deletions to tlie Preliiniiiary Budget Ilocuiiients, then tlie Preliminary 
Budget Documents shall be the final budget, and budgeting, appropriation, and payment of tlie 
amount called for hereunder shall be determined by reference to this Agreement; provided that, 
absent the consent of the Boards of Directors of both Distrilds, as set forth in a written resolution of 
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each such Board duly adopted 011 or before November 30 ( f a  Planning Year, and except as set forth 
below in Sections 4.1 and 4.6, Ebei-t's obligation to deposit funds to the Capital Fund Account shall 
equal the Total Actual Capital Costs or, if Ebei-t elects to pay under tlie Aiiii~ial Payment Option, the 
minimum payment required therefor in  the Budget 'l'ear in question. 

4.4 Automatic BudEret Revision. 

a. I f  (a) Ebert fails to approve the Preliminary Budget Documents, or (b) Ebei-t fail 
to provide written proposals for additions and/or deletions to the l'reliminary Budget Documents in 
a timely fashion, or (c) Ebert tiniely proposes written proposals for additions and/or deletions to the 
Preliminary Budget Documents in a ti melp fashion but no resolution by each Board concerning said 
proposals are adapted in a tiniely fashion, then the Preliminary Budget Documents for Actual Capital 
Costs shall be the final budget only int;ofar as the dollars budgeted therein for Budget Elements do 
not exceed the a,mounts allocated for the Budget Year in Exhibit B (as automatically otherwise 
amended). By way of example, should any District Facility be proposed for tlie Budget Year and 
no proposal be submitted or resolution of each Board approved in a timely fashion, then tlie District 
Facility in question shall be deemed approved and budgeted only if and to the extent money adequate 
to complete said Facility, as budgeted. is or has been allocated on the Schedule and by operation of 
Exhibit B (as automatically or otherwise amended) for any and all District Facilities for tlie year in 
question. 

b. Not\?iitlist~~iidirIg an:ything set forth above to tlie contrary, in tlie event that Ebert 
has selected the Annual Payment Option, Ebei-t shall only be required to fund, on a aimual basis, the 
payment of that amount of Actual Capital Costs that Ebert would be capable of funding through tlie 
issuance of general obligation debt in an aggregate principal amount not to exceed fifty per cent of 
the assessed value of the taxable property lying within the bouiidaries of Ebert, as such boundaries 
exist on the date of this Agreemenl. or as they may, from time to time, be enlarged. By way of 
example, if the assessed value of taxable property within Ebert in any given year is $10 million and 
tlie District has a1 that time outstanding general obligation bonds in the amount of $4 million, then 
the maximum amount of Actual Capital Costs that Ebert would be required to fund in the next 
Budget Year would be $1 inillion regardless of the amount of money scheduled to be funded under 
Exhibit B for the same Budget Year. Should tlie maximum amourit to be funded under the operation 
of this subparagraph "b" be less than tlie Actual Capital Costs scheduled in Exhibit B (as tlie same 
may be amended under this Agreement), then in that event 13xliibit B shall be amended automatically 
in the maimer set forth in Section 4.6 below. Regardless of the amount that could be funded under 
the operation of this subparagraph "b," in no event shall Ebert be required to fund an amount for 
Actual Capital Costs in excess of the Actual Capital Costs scheduled in Exhibit B for the Budget 
Year in question. 

c. It is anticipated that the fhids for Actual Capital Costs will be provided through 
the issuance of glenera1 obligation bonds by Ebert in anioiuits sufficient to enable Ebert to pay the 
Total Actual Capital Costs or, at Ebert's option, the Actual Capital Costs amount set forth in Exhibit 
B for each Budget Year as the sainc: may be adjusted as set forth in Section 4.6 below; provided, 
however, that Ebert shall retain the discxetion and authority to provide for and raise said funds in any 
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manner lawfully available to Ebci-t including. but not limited to: (i) the issuance of bonds (whether 
general obligatioln bonds or revenue bonds), debentures, notes, certificates, anticipation notes, and 
such other general or special obligaticns of Ebert (including lines of credit) as Ebert shall in its sole 
discretion determine to issue or incur; (ii) the utilization of Ebert's power to raise funds in respect 
of the property and facilities located within its boundaries, as, for example, through the imposition 
of fees, charges, and general ad valorem taxes; and/or (iii) the creation and maintenance of debt 
reserve and contingency funds. Nothing contained herein shall be deemed or construed to be a 
surrender or delegation of Ebert's powers with respect to the determination of the manner in which 
the financial obligations imposed by this Agreement are to be satisfied and otherwise discharged. 

4.5 m o p r i a t i o n  of and Prwision for Capital Fund. Following the preparation of the final 
budget for the Budget Year pursuant to Sections 4.1 tlxougli 4.4 above, Ebert shall budget, 
appropriate and transfer funds to the Escrow Account for the Budget Year as required under the final 
budget to meet the full amount of the final budget during the foi-tlicoming Budget Year. 

4.6 m s t m e n t  of Annual Payment. If Ebert has selected the Annual Payment Option, the 
Districts may, as set forth in Sections 4.2,4.3, and 4.4 above, agree to increase or reduce the deposit 
by Ebert into tlie Escrow Account. Elbert may also unilaterally decide to increase the payment in any 
year. To the exl.ent any annual payment is reduced or increased pursuant to this Agreement, the 
payment requirement for each of the years remaining under tlie Annual Payment Option shall be 
increased or reduced, respectively, proportionate to the specific reduction or increase divided by the 
number of years remaining on the Schedule. 

Unless otherwise agreed by ilie Districts after due authorization, in no event shall any 
reduction or increase result in a reduction or increase in the obligation on tlie part of Ebert to pay to 
Town the Total Actual Capital Costs. 

4.7 Deposits and Disbursements of Actual Capital Costs. If the Annual Payment Option 
is selected by Ebert, upon determination of the final budget and no later than March 1 of the 
applicable Budget Year, Ebert shall m;&e a deposit into tlie Escrow Account. to be used exclusively 
for funding the construction of the Facilities. Town shall have exclusive authority to make payments 
from the Escrow Account. Town shall account for the furids withdrawn from the Escrow Account 
and shall make no payment from the Escrow Account until the Engineer has inspected the ~7o1-k for 
which payment is to be made and certified the progress and quality of such work to be in substantial 
compliance with applicable contract requirements, such certilication shall not be unreasonably 
withheld. If and in the event cost estimates as budgeted shall not be sufficient to cover actual costs 
incurred for the portions of the Facilities included in the final budget, and in the event coiistruction 
contract change orders and similai such causes shall iiicrease tlie costs incurred for Facilities 
construction, Town shall call for such supplemental deposiits to be placed into the Escrow Account 
by Ebert as may lie necessary to cover such increased costs. Ebei-t shall make supplemental deposits 
into the Escrow Account within 30 days of such a call by Town; provided, that in no event shall any 
such call result in a reduction or increase in the obligatioii on the part of Ebert to pay to Town the 
Total Actual Capital Costs. 

Any interest earned on the fuinds deposited in the Escrow Account shall be first applied by 
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Town toward payment of construction costs. Any excess of est iniated construction costs deposited 
by Ebert (and earned interest not expmded for constructicln as provided herein) shall be returned to 
Ebert within 60 dajrs following final payment of all costs relating to the completion of each and 
every Facility listed on the Schedule 

4.8 Ekcrow Account Owjership and Fiscal Year Spending. All fiuids deposited by 
Ebert into the Ekcrow Account shall be deemed to be part of the fiscal year spending of Ebert 
pursuant to Const. (3010. Article X, Section 20 at the tirtie of deposit. Funds expended from the 
Escrow Account shall not be part of the fiscal pear spending of Town, which operates as an 
enterprise for purposes of Const. Colo. Art. X, Sec. 20. 

All funds deposited by Town into the Escrow Account at all times shall remain the fillids of 
Town until disbursed from the Escrow Account. Town fiuids expended from the Escrow Account 
shall not be part of the fiscal year spending of Ebert, which is receiving no funds from Town. 

4.9 m t a t i o n  of Apmopriah,ns. The Districts recognize that certain obligations imposed 
upon Ebert by this Article constitute "debt" or "multi-fiscal year obligations" (as defined in the 
Constitution of the State of Colorado). At duly called and noticed elections held in each District 
on November 2, 1999, the electorate of Ebert authorized the incurring of indebtedness in an amount 
sufficient to fund the various obligations imposed by this Agreement, and also approved entry into 
this Agreement. 

In no event shall any commitmelit. covenant, promise, or other obligation under this 
Agreement require the issuance or incurring of indebtedness by the Districts in excess of their 
respective voted indebtedness authorization. 

ARTICLE 5 
CONSTRUCTION OF FACXLI'T'IES 

5.1 Town to Construct and Acquire 1niprovemeni.s. 

a. Town will, on behalf of Ebert, contract for arid supervise the construction and 
acquisition of the District Facilities set forth in Exhibit A in such manner as Town shall reasonably 
determine to be in the best interests o-F both Districts. 

b. Pursuant to this Agreement, Town sliall schedule, phase, and configure the District 
Facilities to accurately and adequately provide for the needs of the Districts' residents and 
landowners as reflected in development plans for the community, as the same i m p  be revised 
officially from time to time and as development demands require. 

c. All construction :;hall be subject to receipl of all necessary governmental 
approvals, and shall be contracted for in accordance with Colorado and any other applicable laws, 
rules, regulations and orders. 
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5.2 mil Plans and Specifications. 

a .  Prior to the construction and/or acquisition of any specific portion of tlie District 
Facilities, Town shall prepare and submit to Ebert the Final Plans and Specifications for those 
specific portion:; of District Facilities. 

b. If no objection to the Final Plans and Specifications is received within fifteen (1 5 )  
days from the date of submittal, Ebert shall be deemed to have approved those Final Plans and 
Specifications. 

c. If, within fifteen ( 15) days fi-0111 tlie date of submittal of the Final Plans and 
Specifications, Ebert provides writlen notice to Town of objections to the Final Plans and 
Specifications, Town and Ebert shall meet to resolve and arrive at an agreement with regard to those 
objections. 

d. Objections to and revisions to the Final Plans and Specifications, as submitted by 
Town, may only be made by Ebert if the objection alleges one or more of the following: 

1. The Final Plans and Specifications are not in substantial compliance with 
generally accepted architectural and/or engineering standards. 

2. The Filial Plans and Specificatiolns are not in substantial compliance with 
any final plat as i3pproved by the City or other regulatory agencj having approval authority over a 
final plat of property within Ebert or Town. 

3. The Final I’lms and Specifications are not in substantial compliance with 
the design standards of the City or any other regulatory agency having jurisdiction over the matters 
concerned in the Final Plans and Specifications. 

e. If an agreement is not reached between Town and Ebert within fifteen (1 5 )  days 
from the date of notice of objection as provided herein. the matter shall be submitted to such certified 
engineer as may be agreed upon by the Parties, who shall, at tlie expense of Ebert, review tlie Final 
Plans and Specifications for compliance with regard to the standards set forth in subparagraphs d.1, 
d.2, and d.3 of this Section, and whose decision regarding compliaiice, or regarding adjustments to 
accomplish compliance, shall be filial. In the event such engineer finds that the Final Plans and 
Specifications meet the d.1, d.2, and (1.3 standards, then Town may commence construction. In the 
event adjustments are needed to accomplish conipliancc, ‘Town may make such adjustments and 
thereafter commence construction. In tlie event that Town disagrees with tlie engineer’s suggestcd 
adjustments, then Town may either (a) elect not to build itlie particular Facility at that time, or (b) 
Town may prepare alternate plans and resubmit thcm to Ebert for approval as provided in Section 
5.2 a-e hereof, or (c) review the Final Plans and Specifications with tlie engineer concerning the 
noncompliance with d.1, d.2, or d.3 to work out alternatives acceptable to Town and the engineer, 
utilizing sound engiiieering practict:, and revise tlie Final Plan:; and Specifications to make them 
comply with d.1, d.2 and d.3. In tlie event that tlie engineer approves an alternative pursuant to (c), 
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Town may make tlie changes to the Final Plans aiid Specifications and proceed to construct the 
Facility pursuant to this Agreement. 

5.3 Construction Contracts 

a.  Town shall cause construction to be commenced on a timely basis subject to 
receipt of all nec essarj govermnental approvals and tlie terms of this Agreement. 

b. Town shall make available to Ebert copies of any and all construction contracts 
and related documents concerning the District Facilities. 

c. Town shall diligently and continuously prosecute to completion the construction 
of tlie District Facilities. 

d Approval of any change orders for wllilch funds are or may be made available 
pursuant hereto shall be in the sole discretion of Town after consultation with Ebert. Ebert shall 
have the right to review in advance all proposed change orders that will result in an increase in the 
total amount, taken in tlie aggregate, 3f the amount budgeted, appropriated and paid by Ebert into 
the Accounts for tlie budget Year in question. Nothing i n  this or any other paragraph, Article or 
section of this Agreement shall be construed to mean that any change order, or change orders, shall 
effect an expansion of either Districts total financial obligation under this Agreement 

5.4 Review of Construction. The engineer of Ebert shall have the right to be on the site of 
the construction of any District Facility contemplated by this Agreement, and shall have the right 
to observe all phases of construction and testing; provided, however, tlie engineer retained by Ebert 
shall not direct any construction activities and may oilly consult with the engineer retained by Town, 
who shall consider, but is in no manlier obligated to implement, said suggestions. Each District 
specifically agrees that, following approval of both Boards, the engineer referred to in this Section 
5.4 may be the same for both Districts. 

5.5 Completion of Consti-uct~ic. Prior to the final acceptance of any portion of tlie District 
Facilities and prior to the issuance of a final certificate of payment under the terms of any 
construction contract, Town's engineer shall consult with tlie engineer appointed by Ebert with 
respect to the work concerned. Tou n's cngineer shall talc(: into account the opinions expressed by 
Ebert's engineer and shall approve find payment and issue a final certificate ofpayment if: (a) the 
construction in question is approved tiy Ebert's engineer; or, (b) 'Town's engineer believes in good 
faith and pursuant to generally acceped principals of engineering aiid construction review, that 
construction has been accomplished in compliance with the conditions and teims of the construction 
contract involved. 

5.6. Qnstruction Claims. 'Town agrees that it shall, to the extent practical and cost- 
effective as reasonably determined b:y 'Town, assert against any contractor involved in constructing 
any portion of the Facilities which are contemplated by this Agreement any claim that Town or Ebert 
may have against the contractor according to the terms of any construction contract and/or 
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construction guarantee and/or warranty. Town speci fLcally agrees that it will enforce such 
guarantees, prornises and warranties of a contractor wlicixver requested to do so by Ebert if (i) such 
request presents a plausible claim under the terms 01' the construction contract, construction 
guarantee, or warranty, and (ii) Ebciz agrees in writing to indivitlually bear any costs associated with 
such enforcement. 

ARTICLE 6 
OWNERSHIP AND OPERATION OF FACILITIES 

6.1 Facilities. Except as otherwise provided herein, Town shall own all Facilities and shall 
be responsible fix the operation and inainteiiance of all Facilities. 

6.2 T o w n  Discretion. Notwitlistanding any provision hereof to the contrary, in the event that 
Town finds thai it is in the best interests of Town and Ebei-t to sell, transfer, lease, dedicate, or 
otherwise convey any interest in a Facility or a part Illereof to another goveriimental, quasi- 
governmental, private, or utility servj ce supplier. Town may do so upon such reasonable terms as 
are determined by Town. 

6.3 mof Town's In-HousePersoiinel. Town shall perform the following services utilizing 
facilities and consultant services pro\) ided by To~vn: 

a. Official Ebei-t and repository for Ebei-t records, including file space, incidental 
office supplies and photocopying, meeting facilities and reception services. 

b. Coordination of all regular Board meetings to include: 

1. Preparation and distribution of agenda and information packets. 

2. Preparation and distribution of meeting minutes. 

3. Attendance at Board meetings. 

4. Preparatioii, filing and posting of legal notices required in conjunction with 
the meeting. 

5. Other detail:; incidental to meeting preparation and follow-up. 

c. Ongoing maintenance of an accessible, secure, organized and complete filing 
system for the Ebert's official records. 

d. Monthly preparation of checks and coordination of postiiigs with accounting finn. 

e. Periodic coordinaticxi ~ i t h  accounting firm of financial report preparation and 
review of financial reports. 
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f: Insurance administration, including Iwaluating risks, coinparing coverage, 
processing claims, completing applications, monitoring expiration date, processing routine written 
and telephone correspondence, etc. Ensure that all District contractors and subcontractors maintain 
required coverage for Ebert's benefit. 

g. Election administration, including prepaation of election materials, publications, 
legal notices, pleadings, conducting training sessions for clection judges, and generally assisting in 
conducting the election. 

h. Budget preparation, including preparation of proposed budget in coordination with 
accounting firm, preparation of required and necessary publications, legal notices, resolutions, 
certifications, notifications and correspondence associated with the adoption of the aimual budget 
and certification of the tax levy. 

i. Response to iiiquirie:s, questions and requests for information from Ebei-t property 
owners and residents and others. 

j . Drafting proposals, bidding, contract and construction administration, and 
supervision of contractors. 

k. Analysis of fiimncial condition and altei-native financial approaches, and 
coordination of bond issue preparation. 

1. Oversee investment of District funds based on investment policies established by 
the Board but in any case in accordance with state law. 

i n  Provide liaison and coordination with other governments. 

n. Coordinate activities and provide information as requested to external auditor 
engaged by the Ejoard. 

o. Establish and maintain system for assessing and recording system development 
fees. 

p. Supervise and ensure contract compliance of all Ebert service Contractors, 
including the establishment and main1.enance of preventh7e maintenance programs. 

q. Coordinate legal, accounting, engineering and otlier professional services to Ebert. 

r. Perform otlier services with respect to the operation and management of Ebert as 
requested by the Board of Directors. 

In addition to these services. when, if the professional opinion of Town, other services are 
necessary, Town sliall reconiinend the same to the Board or perfom such services and report to the 
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Board the nature of such services, tlii: reason t1iq were requirt:d. and the result achieved. 

Town i m y ,  with the approval of the Board. provide professional services aiid operation and 
maintenance services to the District i LI lieu of retaining consultants or contractors to provide those 
services. 

6.4 Record keeping and Firuncial Planning. 

a. In connection wilt11 the construction, ;upisition, operation, maintenance, and 
administration o F the District Facilities, Town shall maintain accounts for Ebert in accordance with 
generally accepted accounting principles, and present regular financial reports, including suimnaries 
of receipts and disbursements. These materials shall be available for examination by Ebert during 
regular business hours upon request If Ebert shall cause an audit of the books of account and 
financial reports maintained pursuant to this Section and said audit shall lead to a legal determination 
of negligence, fraud, or knowing misconduct in tlie performance of the duties required of Town by 
this Agreement, 'Town shall promptlj. reimburse Ebert foi the cost of the audit as well. As for any 
additional sunis deemed payable as LL iesult of tlie audit. Otherwise. tlie costs of such audit shall be 
borne by Ebei-t. Town shall also do the following: 

1. Assist any auditors hired by Ebert in the preparation of its yearly audit as 
required by tlie laws of tlie State of Colorado 

2. Assist Ebei-l in analyzing Ebert's long and short-term Capital improvements 
needs and assist in the development o f  long and short-temi Capital improvement plans to meet those 
needs. 

3. Advise and assist Ebert by analyzing E:bert's long a id  short-teimi financial 
needs and presenting it with long and short-term financial proposals to meet those needs. 

4. Keep and maintain accurate files of all contracts concerning the District 
Facilities, a id  all other records necessary to the orderly administratioii and operation of tlie District 
Facilities which are required to be kept by statute or by regulation of the State of Colorado or tlie 
United States. 

5 .  Advise and assist Ebert in inaltiiig applications for aiid in administering 
various state aiid federal grant programs, and operate aiid rnaiiitain the District Facilities in 
accordance with the requirements of .jL1Ch programs and IIE accordance with all federal, state, and 
local laws and regulations. 

6. Perforni such other services as may from time to time be reasonably 
necessary to assure that Ebert is in compliance with all applicable federal aiid state statutes and 
regulations and with county and local laws applicable to the operation of the District Facilities; 
provided, however, that all such exptaditures shall be made and reimbursed in accordance with this 
Agreement . 
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6.5 b i n  to Provide Onali5zd Operators. To~711 shall employ qualified operators, which 
operators shall perform duties including, but not necessarily limited to tlie following: 

a. Operation of the District Facilities. 

b. Cooperation with slate, county, and federal authorities as is necessary to maintain 
compliance with applicable governmental standards. 

c .  Coordinating construction with various utilil y companies to ensure minimunl 
interference with the District Facili1,ies. 

d. Performing norrrd maintenance and normal repairs necessary to continue the 
efficient operation of the District Facilities. 

e. Providing for the services of subcontractors necessary to maintain and continue 
the efficient opei-ation of the District Facilities. 

6.6 Maior Repairs and Rep1act:ments. Town shall maintain and operate the District Facilities 
including the procuring of all inventory, chemicals, parts, tools, equipment, and other supplies 
necessary to perform the services required under this Article. Major Repairs or Replacement to 
District Facilities shall be paid by Ebeit. Such payments shall be made within thirty ( 30 ) days from 
the date on which Town presents an itemized estimate of the Cost of tlie Major Repairs or 
Replacement. Except for Emergency Repairs, and any major Repairs or Replacements which are 
not funded by Ebei-t, all Major Repairs or Replacements must be previously approved by Ebert . 

6.7 F i n a i a .  

a. Payment of Service Costs. Ebert shall pay all Actual Service Costs in accordance 
with this Article 6. It is the desire and intent of the parties that, to the extent possible, the operation, 
maintenance and administration costs incurred by Town in the performance of the duties and 
services required in this Agreement be paid through tlie operation of this Article and tlie iiiiposition 
by Ebert of taxes against the properties lying within its boundaries, thus and to that extent avoiding 
the necessity for Town to exercise its power to assess fees, rates, tolls and/or charges for the purpose 
of paying all or any part of such costs. Nevertheless, nothing herein shall be construed as a 
limitation on the powers granted to Town by Colorado law, and as restated in this Agreement, to 
recoup all or any portion of such operation, maintenance, and administration costs which are not paid 
through the operation of this Article, (whether or not they exceed the Actual Service Costs,) through 
the use of such alternative measures as Town may be authorized by Colorado law to utilize for that 
purpose. 

b. Preliminary Budwt Process. During each year, Town, in consultation with Ebert 
and in the same manner as is provided in Article IV, abovt., shall prepare and submit to Ebert a set 
of Preliminary Budget Documents fix the forthcoming Budget Year. Town shall deliver tlie 
Preliminary Budget Document to Ebe.;t on or before September 15 of each Planning Year. 
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The I’reliminary But1,oet Documents shall set forth tlie Estimated Service Costs for 
the Budget Year in accordance with generally accepted accounting principles. Estimated Service 
Costs for each Budget Element shall include tlie ‘Town Board’s current best estimates of the 
operation, maintenance, and administ1 ation costs to be incurred by Tom711 in the performance of the 
duties and services required by this Agreement. 

c. Budget Review au3 Approval. On or before October 15 of the Plaiiiiing Year, 
Ebert shall either: (a) approve the Prcliminary Budget Documents (in which case the Preliminary 
Budget Documents shall become the final budget for the Eludget year), or (b) propose in writing to 
Town additions to and/or deletions from the Pre1iminar.y Budget Documents. Subject to the 
obligation to pay to Town the ‘Total ,4ctual Service Cost or Annual Payment Option, as set forth 
herein, Ebert may propose such additions to and/or deletio tis froin those portions of the Preliminary 
Budget Documents ~ l ~ i c h  directly obligate Ebei-t to appropriate and expend funds for services during 
tlie Budget Year. 

d. Budget Revision. ‘The Districts shall discuss and attempt to reach an agreement 
with respect to the Preliminary Bud,get Documents. 

In the event that no algreement can be reached between Town and Ebert with regard 
to any proposed additions and/or deletions to the Preliminary Budget Documents, then the 
Preliminary Budget Documents sliall be the final budget, and budgeting, appropriation, and payment 
of the amounts cdled for hereunder shall be determined by reference to this Agreement; provided 
that, absent the consent of the Boards of Directors of both Districts, is set forth in a written resolution 
of each such Board duly adopted on or before November 30 of a Plaiiiiiiig Year, and except as set 
forth below, Ebert’s obligation to deposit funds to the Service Fund Account shall equal the Total 
Actual Service Costs or, if Ebert elects to pay under the Annual Payment Option, the minimum 
payment required therefor in tlie Budget Year in question 

e. Automatic Budgel.f<evision. 

1. I f  (a) Ebert fails to approve the Preliminary Budget Documents, or (b) 
Ebert fails to provide written proposals for additions and/or deletions to the Preliminary Budget 
Documents in a timely fashion, or (c) 13bei-t timely proposes written proposals for additions and/or 
deletions to the Preliminary Budget Documents in a timely fashion but no resolutions by each Board 
concerning said proposals are adoptcd in a timely fashion, then the Preliminary Budget Documents 
for Actual Service Costs sliall be the final budget only insofar as the dollars budgeted therein for 
Budget Elements do not exceed the amounts allocated for the Budget Year in Exhibit C (as 
automatically or (otherwise amended). 

2. Notwithstanding aiytliing set forth aboke to the contrary, in the event that 
Ebert has selected tlie Annual Payinelit Option, Ebei-t shalll only be required to fund, on an annual 
basis, the payment of that amount of Actual Service Costs that Ebert would be capable of funding 
through tax revenues, resulting from the certification by E3bert against the assessed value of the 
taxable property lying within the boundaries of Ebert (as such boundaries exist on the date of this 
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Agreement or as they may. from tinx to timc. be enlarged), of 50 mills. By way of examplc, if the 
assessed value oftaxable property within Ebert in an! gi\ en year is 10 million, thcn the maximum 
amount of Actual Service Costs that Ebert would bc required to fhid in the next Budget Year would 
be $500,000 regardless of tlie amount of money scheduled to be funded under Exhibit C for the same 
Budget Year. Should tlie maximum amount to be funded under the operation of this subparagraph 
2 be less than the Actual Service Co,jt!j schedulcd in Exhibit C (as the same may be amended under 
this Agreement,) then Exhibit C shal ' be amended automatically in tlie iiiaimer set forth below in 
Section 6.9. Regardless of the amount that could be fLindecl under the operation of this subparagraph, 
in no event shall Ebert be required to fund an amount for Aclual Service Costs in excess of the actual 
Service Costs sclheduled in Exhibit (3 (as amciided) for the Budget Year in question. 

3 .  It is anticipated that the fliiids for Acl~tal Service Costs will be provided 
through the levying of ad valorem taxes by Ebei-t in amounts sufficient to enable Ebert to pay the 
Total Actual Senrice Costs or, at Ebcrt's option, the Actual Service Costs amount set forth in Exhibit 
C for each Budge Year, as the saint: may be adjusted as x t  forth below in Section 6.9; provided, 
however, that Ebrxt shall retain the discretion and authority to provide for and raise said funds in any 
manner lawfilly available to Ebert iiicluding, but not limiteld to: ( i)  the issuance of bonds (whether 
general obligation bonds or revenue bonds), debentures, notes, certificates, anticipation notes, any 
such other general or special obligations of Ebert (including lines of credit) as Ebert shall in its sole 
discretion determine to issue or incur: (ii) the utilization of Ebert's power to raise funds in respect 
of the property arid facilities located within its boundaries, as, for example, through tlie imposition 
of fees and charges; and/or (iji) the ci eation and maiiitenance of operations reserves and contingency 
funds. Nothing contained herein shall be deemed or co1i:;trLied 10 be a surrender or delegation of 
Ebert power with respect to the det erininatioii of the iiiitmier in ~ l i i c h  the financial obligations 
imposed by this Agreement are to be :satisfied and otherwise discharged. 

6.8 M m r i a t i o n  of and Pro-sion for Service Fund. Following the preparation of tlie final 
budget for tlie Budget Year pursuant to Section 6.7 above, Ebert shall budget, appropriate and 
transfer funds to tlie Service Fund Account for the Budget 'Year a required under the final budget to 
meet the full amount of tlie final budge b during tlie forthcoming Budget Year, or such portion thereof 
as may be funded through the imposition of fifty mills, as described in Section 6.7.e.2, above, 
whichever is tlie lesser amount. 

6.9 Adjustment of Annual Payment. If Ebei-t has selected the Annual Payment Option, the 
Districts may, as :set forth in Section 6.7 above, agree to increase or reduce the deposit by Ebert into 
the Service Fund Account. Ebert may also unilaterally decide to increase the payment in any year. 
To the extent aiiy annual payment is i~duced  or increased pursuant to this Agreement, the payment 
requirement for each of the years remaining under tlie Annual Payment Option shall be increased 
or reduced, respectively, proportionate to the specific reduction or increase divided by tlie number 
of years remaining on the Schedule. 

Unless otherwise agreed by the Districts after diit: aulhorization, in no event shall aiiy 
reduction or increase result in a reductim or increase in the obligation on the part of Ebert to pay to 
Town the Total Actual Service Costs. 
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6.10 S v i c c .  Fund Accountz. 

a Deposit. Ln accoi-tlaiice with Article 3 above, unless otherwise agreed by Tow11 
and Ebert, Ebert will have deposited into the Ser\,ice F U I ~  ,4ccount the Total Actual Service Costs 
or, if the Annual Payment Option has been selected, the Estimated Service Costs for the initial 
Budget Year as shown on Exhibit B [ftlie Aimual Payment Option is selected, commencing in the 
Budget Year that immediately follows the initial Budget Year and continuing thereafter, Ebert shall 
deposit the amounts of the Estimated Service Costs for such Budget Year into the Service Fund 
Account, in such amounts as the Districts may agree to in the preparation of the filial budget, but 
unless otherwise agreed in a amount not less than the Actual Service Costs shown on Exhibit C (as 
amended) for the Budget Year in question. Said deposit shall be made on March 1 of the Budget 
I’ear. Town shall have the authorit!, to make withdrawals or payments from the Service Fund 
Account, and the fiinds deposited in tlu: Service Fund Account, together with interest earned thereon, 
shall be used solely Yor the purpose orpaying the Actual IService Costs for the Budget Year. 

b. Adjustments for Dg’iciencies. If it appeiirs to Town that the Actual Service Costs 
for the Budget Year will exceed tlie amount deposited into the Service Fund Account by Ebert, Town 
may, by written notice, call for siipplcmental deposits to cover such increased costs and Ebert shall 
make such supplemental deposits into the Service Fund Account within ten (1 0) days after receipt 
of such written notice; provided, however, that in no event shall the Actual Seivice Costs for the year 
exceed tlie Annual Payment Option xiiount set forth in Ekhibit C for the year in question, as tlie 
same may be adjusted as provided herein. If and in tlie el ent the Actual Service Costs exceed the 
amount deposited in the Service Fund Account, and a call for supplemental deposits would result 
in a deposit by Ebert that exceeds the Actual Service Costs set foi-th in Exhibit C for the years in 
question, with or without Ebert’s consent, ’Town inay fund tht. deficiency through its powers to 
impose rates, fees, tolls, penalties, and charges under Colorado lam’. 

c. Accounting. All deposits and/or withdrawals made with respect to tlie Service 
Fund Account shall be separately accounted for by Town. In all cases, Tow1 shall use its best effoi-ts 
in the operation, maintenance, andl administration of the District Facilities to not exceed the 
Estimated Servic: Costs for such services during the Budget Year. 

6.1 1 ~ r v i c e  Fund Accoui- ownership and Fiscal Year Spending. All fiinds 
deposited by Ebert into the Service Fund Account shall be deemed to be part of the fiscal year 
spending of Ebei-t pursuant to Const. Colo. Article X, Section 20 at the time of deposit. Funds 
expended from the Service Fund Account shall not be part of the fiscal year spending of Town, 
which operates as an enterprise for purposes of Const. Colo. Art. x. Sec. 20. 

All funds deposited by Town into tlie Service Fuiidl Account at all times shall remain the 
funds of Town until disbursed from tlie Service Fund A ~ ~ o ~ i i i t .  Town funds expended fi-om the 
Service Fund Account shall not be part of the fiscal year spending of Ebei-t, which is receiving no 
funds from Town. 

6.12 Lilnj tation of Appropriations. The Districts recognize that cei-tain obligations imposed 

20 



upon the Districts by this Article constitute “debt” (as defined i n  tlie Constitution of the State of 
Colorado). At duly called and noticed elections held in cach District on November 2. 1999. the 
electorates of the Districts authorized the iiicui-ring of indebtedness by each District in an amount 
sufficient to filnd the various obligal ions imposed by this Agreement, aiid also approved entry into 
this Agreement by each District. 

In 110 event shall any coniniitnient, covenant, promise, or other obligation under this 
Agreement require the issuance 01 incurring of indebtedness by the Districts in excess of their 
respective voted indebtedness author mtion. 

A4RTICLE 7 
WATER FACILITIES 

7.1 Construction and Acquisition. Subject to the continuing availability of fLtnds, as 
provided for herein, Towii shall cause the construction or acquisition of the Water Facilities set forth 
on Exhibit A. 

a. Ebert grants to Town the right to CoiistruIcf, own, use, connect, disconnect, modify, 
renew, extend enlarge, replace, convey, abandon, contract for, or otherwise dispose of any and all 
Water Facilities and to enable Town lo perform its obligations as set forth herein. Ebert grants to 
Town the right to occupy anj‘ place, public or private, wliich Ebert might occupy for the purpose of 
fulfilling the obligations of Town as st t forth herein. To implement the pui-poses of this Agreement, 
Ebert agrees to (exercise such authority, to do such acts, and to grant such easements or other 
property rights as may reasonably be requested by Town, pro\ided that any legal, engineering, 
technical or other services required, or costs incurred, for the performance of this obligation, shall 
be performed by a person or persons in the employment of or under contract with, and paid by, 
Town. 

b. Town agrees to maintain Water Facilities that it owns or which come under its 
dominion hereunder with reasonable and normal care to the extent that such maintenaiice is 
necessary to the furni s h g  of serviccs provided for hereunder and under any agreement concerning 
such Water Facilities. 

7.2 Water Ricrhts and S u ~ p b :  Acquisition 0wnc:rship and Use. Town shall use its best 
efforts to acquire water rights and/or supplies from the City or other available sources, sufficient to 
supply Town and Ebert’s anticipated needs for water. Such rights and supplies shall be acquired by 
Town prior to the time that they shall become necessary Tor the drilling aiid operation of wells or 
activation of supplies. 

Followinj; acquisition of any ivater rights or supplies, and subject to tlie provisions of any 
contract for acquisition of such water, Town shall have the Obligation to uiidertalte all actions 
necessary to adjudicate, permit, or olherwise perfect and preserve such water or contract rights for 
use in supplying the Watcr Facilities. Water rights acquisition costs (including legal and other 
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consultants' fees required to perfect aiid allow for the practical use of any such rights) shall be paid 
by Town pursuant to the terms hereof. 

7.3 -gel- Water Board. Both parties to this ;y;reeitient recognize that the water supply 
for the Districts is primarily depeiideiit upon contracts wi tl-i and the resources of the Denver Water 
Board ("DWB") from which the supply is beyond the control ofTown. No liability shall attach to 
Town on account of any failure to accurately anticipate availability of the water supply, or the 
possibility that 11t may be expended, or because of an xtual  kiilure of tlie water supply, due to 
occurrences beyond the reasonable control of Town. Subject to receipt of appropriate rates, charges, 
fees, tolls, penalties, or combinations thereof, as set forth above, Town agrees to provide adequate 
facilities to make available to both Districts pernianeiii water services in view of historical 
experience and luqown development schedules in existence as of the date hereof, so fir as reasonably 
possible. 

a. All U'ater Facilities installed or replaced by Town pursuant hereto shall be 
installed pursuant to the rules, regulations and standards of' IIWB and, except for such well facilities 
as Town may construct or acquire for the purpose of irrigation or other nonpotable uses, will be 
dedicated to the IIWB upon completion for operation and maintenance. In the alteriiative, Town in 
its discretion may cause the DWB to construct all or (3 pait of the Water Facilities, which 
coiistruction shall be funded tluougli this Agreement as if constructed by Town. Use of, and the 
receipt of services through the Water Facilities after dedication to the DWB shall be subject to the 
control of DV'B. Use of, and tlie receipt of services through Water Facilities retained by Town shall 
be subject to tlie applicable rules regulation and procedures enacted by Town in the exercise of its 
statutory powers and reasonable discretion. 

b. To the extent tl-at tlie costs of providing the services required by this Ai-ticle 
are not paid through the operation of' Article 6, above, 1 own may establish, revise, impose, and 
collect such rates, fees, tolls, penalties and charges for suck1 services as are allowed under Colorado 
law. Methods of collection aiid schedules of charges shall be determined by Town. Town shall have 
sole authority to impose and collect a;l such rates, fees, tolls, cliarges aiid penalties. 

c. Rates, fees, tolls. aiid charges established by Town for the water service that 
it provides to users within Ebert shall be reasonably related to the overall cost of the service for 
which such rates, fees, tolls, and charges are imposed, which cost includes, but is not limited to, 
amounts necessary to create and maintain a water faci1itit:s capital replacement and iinprovenient 
reserve. 

ARTICLE 8 
PARK FACI1,ITIES 

8.1 Construction. To~7n shall cause the coiistructioii of the Park Facilities in accordance with 
the timing and cost allocation set foi-tli in Exhibit A. 

a. Ebei-t grants to Towr, the right to construct. owl, use, connect, disconnect, modify, 
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renew, extend enlarge, replace, convey, abandon. contract for, or otherwise dispose of any and a11 
Park Facilities and to enable Town t;, perform its obligations as set forth herein. Ebert grants to 
Town the right to occupy any place, public or private. n7hich Ebert might occupy for the purpose of 
fulfilling tlie obligations of Town as sc:t Iorth herein. To impleiiwnt the purposes of this Agreement, 
Ebert agrees to exercise such authority, to do such acts, and to grant such easements or other 
property rights as may reasonably be  requested by T o v q  provided that any legal, engineering, 
technical or other services required, cr costs incurred, for the perforinance of this obligation, shall 
be performed by a person or person:, in tlie employment of or under contract with, and paid by, 
Town. 

b Town agrees to iiiaintain Park Facilities that it owns or which come under its 
dominion hereunder with reasonable aiid normal care to the extent that such maintenance is 
necessary to the furnishing of park and recreation servictx provided for hereunder and under any 
agreement concerning such Park Facilities. 

c. To the extent that tlie costs ofproviding h e  services required by this Article are 
not paid through the operation of Arlicle 6, above, Town niay establish, revise, impose, and collect 
such rates, fees, tolls, penalties and charges for park and recreation services as are allowed under 
Colorado law. Methods of collection auid schedules of charges shall be determined by Town. Town 
shall have sole authority to impose and collect all such ratm, fees, tolls, charges and penalties. 

Rates, fees, tolls, and charges established lq 'Town for the park and recreation service 
that it provides to users within Ebert shall be reasonably related to the overall cost of the service for 
which such rates, fees, tolls. and charges are imposed, which cost includes, but is not limited to, 
amounts necessary to create and maintain a park and recreation facilities capital replacement and 
improvement reserve. 

d. Town niay inodifi tlie schedule of rates, fees, tolls, charges, and penalties for any 
park and recreation service provided in its sole and absolute discretion, subject only to the 
restrictions of state law. 

e. Town may contract all or any portion of the provision of park and recreation 
services with the City or any other service provider. Such contract may reasonably modify any 
provision hereof. 

f. All the general rules aiid regulations aiitl aiiiendmeiits thereto placed in force by 
Town from time to time concerning conditions of park and recreation services shall be as fully 
enforceable insid? Ebert as inside Town. Ebert retains the f~d1 right to make and enforce rules not 
inconsistent with Toxvn rules to govern such service within Ebert. Ebert agrees to exercise any rule 
malting or police powcr it may h a w  to assist Town in enforcing Town's rules aiid regulations 
including those iiiade to protect life and propci-ty. 

11. All Park Facilities iiistalled or replaced b y  Town shall be installed pursuant to its 
rules, regulations,, and standards. 
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8.2 O\?iliership. Operation AAaintcnance. and Fgnlacement Costs. It is intended and 
anticipated that, unless dedicated to aiiother entity, the Park Facilities and related components after 
construction shall be owned, operated, and maintained b!; Tou r at Ebert's expense. 

8.3 Other Park Facilities. In llic event that f W r e  clianges in 13shibit A add additional Park 
Facilities, unless otherwise agreed, tht.ir construction, nwnership, and operation shall be completed 
by Town with fi,wnciiig from Ebert. In addition, tlie Districts xltnowledge and agree that certain 
park facilities have been acquired by others previously, and that such facilities may be acquired, 
operated, and maintained by Town with such costs funded by B e r t .  

ARTICLE 9 
ROAIIS, INCLUDING SAFETY 

9.1 Construction and Acquisition. Subject to tlie continuing availability of funds, as 
provided for herein, Town shall cause the acquisition and maintenance of the Roads, including tlie 
Safety Facilities in accordance with the timing and cost allocation sct forth in Exhibit A. Such 
Roads shall be maintained to staidarcls and specifications acceptable to Town and Ebert, subject to 
funds available pursuant hereto. 

9.2 Ownership. Operation-Maintenance and Rgnlacement Costs. It is intended and 
anticipated that the streets, roads, safety, appurtenances, and related components comprising Roads 
may be dedicatedl to and maintained by the Cit) . Until said dedication and acceptance by the City, 
and unless agreed otherwise, the opzration, maintenance and replacement of the Roads shall be 
performed by Town and the cost of such operation, maintenance and replacement for tlie service area 
of Ebert shall be paid by Ebert. Notwithstanding anything else to the contrary set forth herein or 
elsewhere, Ebert shall have the perpetual right, but not the obligation, to provide such additional or 
different operation, maintenance and repair of the R o d s  as it, in its discretion, may deem 
appropriate. 

9.3 Town Operation and Maintenance of the Road Iacilities for the Roadwav Service Area. 
For purposes of this Agreement and 10 clarify the continuing obligation of Town to iiiaiiitain road 
for Ebert and its illhabitants, the territory currently within ithe boundaries of Ebert, and as the same 
may be enlarged pursuant to a Resolution of the Ebei-t Board from time to time is, if said 
enlargement is approved by the Town I3oard, hereinafter refkrred to as the "Roadway Service Area." 
Nothing herein sliall be construed to provide l o w n  with a veto power over inclusions approved by 
the Ebert Board, Ihowever, Tow1 shall have a veto power over whether any such inclusion becomes 
part of the Roadway Service Area. 

a. Subject to receipt by Town of appropriate funding from Ebert, Town agrees to 
construct and maintain roads within! the Roadway Service Area of a quality to provide adequate 
service to all users in the Roadway SenTice Area, except as :;pecifically peimitted b), tlie terms of this 
agreement. 

b. Ebert grants to Tonn the riglit to 01~11, use, modify, renew, extend, enlarge, 
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replace, convey, abandon. vacate, close, or otherwisc dispose of any and all of the roads to enable 
Town to perform its obligations as set forth in paragraph 9.3.a. above. Ebert grants to Town the right 
to occupy any place, public or private, which Ebert might occupy for tlie purpose of fnlfiiling the 
obligations of Town as set forth herein. To implement the purposes of this Agreement, Ebert agrees 
to exercise such authority, to do such acts, and to grant such easements as may reasonably be 
requested by Town, provided that 8srip legal, engineering, technical or other services required, or 
costs incurred, fix tlie performance o F this obligation shall be performed by a person or persons in 
the employment of or under contract with, and paid by, Ton7n. 

c. Sub-ject to receipt hy Town of appropriate fLiiiding from Ebert, Town agrees to 
construct and/or maintain the road facilities it owlis or which come under its dominion hereunder 
with reasonable and normal care to the extent that such iriaiiiteiiaiice is necessary to the fLirnishiiig 
of the road services provided for hereunder and to construct, operate, maintain and keep a complete 
inventory of such additional physical faciliticb as are necessary or desirable to accomplish the 
obligations it has undertaken for Eblel-t as set forth herein. 

d. To the extent that the costs of providing the services required by this Article are 
not paid through the operation of Article 6, above, Town inay establish, revise, impose and collect 
rates, fees, toils, charges and penalties for tlie use of the roads (including parking thereon) it provides 
use the Roadway Service Area hereunder, which charges shall be referred to as user charges. 
Methods of collection shall be detenrtiiied by Town. Town shall have sole authority to impose and 
collect all rates, fees, tolls, charges and penalties. 

Rates, fees, tolls, a id  charges cstablished by Town for the road services that it 
provides to users within Ebert shall be reasonably related to the overall cost of tlie service for which 
such rates, fees, tolls, and charges are imposed, which cost includes, but is not limited to, amounts 
necessary to create and maintain a rlaad facilities capital replacement and improvement reserve. 

e. It is therefore agreed that Tou7n may modify the schedule of charges for service 
provided hereunder, from time to tinir:. in its discretion. 

f. All the general ru1t.s aiid regulations a d  amendments thereto placed in force by 
Town from time to time concerning tht. operation of To\?rll'!j road system shall be as fully enforceable 
in the Roadway Service Area as inside Town. Ebei-t retains the fkll right to make and enforce rules 
not inconsistent with Town rules to govern uses in the l txdway Service Area. Ebert agrees to 
exercise any rule making or police power it may have to assist Town in enforcing Town's rules aiid 
regulations. 

g. Both parties to thi!; agreement recognize that coiistixction and iiiaiiiteiiance of the 
roads, including hut not limited to snow removal aiid pothole repair is dependent upon weather aiid 
other conditions beyond tlie control o f  Town. No liability shall attach to Town on account of any 
failure to accurately anticipate such conditions due to occui-reiices beyond the reasonable control of 
Town. Subject 1.0 receipt of appropriatc rates, charges fees, tolls, or combinations thereof, as set 
forth above, Tovvn agrees to provide adequate facilities to inalte available to tlie users within the 
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Roadway Service Area road niainwnaiice services in  \Tiew of known development schedules in 
existence as of the date hereof, so f i r  as reasonably possible. 

Pi. The parties agree that Town niay, in ordei- to complj with any applicable  la^, rule. 
directive or order and to enable it to pro\.ide adequate services to both Town and Ebert, as well as 
other customers of Town, limit the deliver), of road maintenance services. 

i. All road service facilities installed or rt.placed by Town in the Roadway Service 
Area shall be installed pursuant to Town's rules, regulations and standards. 

j .  Nothing herein shall be construed as liiiirtiiig Ebert's power to provide an 
independent source of road maintenance services to the inhabit ants of Ebert. 

k. Nothing herein shall be deemed or construed to be a limitation upon any private 
entity that desires to provide roads or road niaiiiteiiance services within Ebert, provided such private 
entity coordinates its activities with those ofthe Districts. 

ARTICLE 10 
RR13ACH AND NON-BREACH 

10.1 Termination. This Agreement may be terminated by either party upon the provision 
of one (1) year's written notice and upon the date of such termination shall thereafter have no further 
obligations, duties. or  rights hereunder; proLrided, however, that: 

a. as a condition precedent to termination by Ebert and in recognition of the 
integrated nature and need for the continued funding of the District Facilities, as well as the 
possibility that Town niay borrow against the anticipated perforniance by Ebert of the payment and 
financial obligations, set forth herein, the parties agree that, prior to the time of termination, all 
remaining payments and financial obligations set forth in this Agreement shall be paid into the 
Accounts by Ebert; and 

b. as a condition precxdent to termination by Town and in recognition of the need 
on the part of Ebert for the continued provision of all of the services contemplated hereby, Town 
shall either (1) transfer to Ebert, free and clear arid in its entirety, its interest in the District Facilities 
and in each and every one and all of the water rights, contracts. leases, easements, properties held 
in fee, and any other personal, real or intangible property theti held or owned by To\?ill and necessary 
for the continued provision of the services contemplated hereby at the level then provided, or (2) 
make said transfcr to another goveimi~iital entity or entitics pursuant to such ternis and conditions 
as may be satisfaetory to the Board of Directors of Ebci-t or, in the event said transfer is to be made 
pursuant to a plan for dissolution of Town in accordance with Colorado law, as may be held in 
accordance with h a t  law by the District Court in and for Ihe City, or such other ruling body as niay 
at the time have jurisdiction. 

10.2 hi-Termination. The pxties agree that no lx-eacl-i of this Agreement shall justify or 
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permit termination of tlie continuing obligations of this A:~rceii-~ent. 

10.3 Breach, Rcmedies. In the event of breach ofai-iy provision of this Agreement, including 
but not limited to the failure of Ebert 1 o appropriate hiids after a final budget is determined and the 
failure of Town to coninience coi-~struction. if not prohibited by law, regulation or other 
circumstances beyond Town's control, within a rcasoiiabk time after tlie start of each Budget Year 
for which f h d s  were appropriated For construction, in addition to contractual remedies, either 
District may ask a court of competent jurisdiction to enter a writ of mandamus to compel the Board 
of Directors of tlie defaulting District to perform its duties under this Agreement, and either District 
may seek from a court of competent jurisdiction temporary andl'or perinanent restraining orders, or 
orders of specific performance, to compel the other to perl-orni in  accordance with the obligations 
set forth under this Agreement. If, , i t  any timc, there sli,dl cease to be electors in Town, or if no 
electors of Town are willing to act as Directors of Town, Ebert may ask a court of competent 
jurisdiction to designate the proper persons to assume conti~ol of Town for purposes of causing tlie 
performance of Town's obligations under this ,4greemeni. 

ARTICLE 1 1  
MISCELLANEOUS 

1 1.1 Rel;itionsliip of Parties. This _4greenient does not and shall not be construed as creating 
a relationship of joint venturers, partr;,ers, or emploper-employee between tlie Districts. There are 
no third party beneficiaries to this A: l~eeiiient. 

1 1.2 Liability of Ilistrictg. No provision, covenant or agreement contained in this 
Agreement, nor ;In)' obligations herein imposed upon each District nor the breach tliereo€. nor tlie 
issuance and sale of any bonds by a District, shall constitute or create an indebtedness or other 
financial obligatilon of the other District within the meaning: of any Colorado constitutional provision 
or statutory limitation. Neither Disi.r.ict shall have any obligation whatsoever to repay any debt, 
financial obligatj on, or liability of tlie other District. 

1 1.3 Assignment. Except as, set forth herein, neither this Agreement, nor any of either 
District's rights, obligations, duties o r  authority hereunder may be assigned in whole or in part by 
either District without the prior WTrj tten consent of the other District. Any such attempt of 
assignment shall be deemed void and of no force and effcct. Consent to one assignment shall not 
be deemed to be consent to any suhsequent assigimient, nor tlie waiver of any right to consent to 
such subsequent assi giment. 

1 1.4 Modification. This Agreement may be motlified. amended, changed or terminated, 
except as otherwise provided herein, in whole or in pari, only by an agreement in writing duly 
authorized and evecuted by both Distikts. No coiiseiit of m y  third party shall be required lor the 
negotiation and cxecution of any such agreement. 

1 1.5 Waiver. The waiver of a breach of any of tlie provisions of this Agreement by either 
District shall not constitute a continuing waiver or a waives of any subsequent breach by the other 
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District of the s a n e  or another provision of this Agreement. 

1 1.6 Integration. This Agreement contains the entire agreement between the Districts and 
no statement, promise or inducement :made bj, either District or the agent of either District that is not 
contained in this Agreement shall be valid or binding. 

1 1.7 ~ v e r a b i l i t y .  Invalidation of any of tlie provisions of this Agreement or of any 
paragraph, sentence, clause, pllrase. or word herein, or tlie application thereof in any given 
circumstance, shall not affect the validitj. of any other pro vision of this Agreement. 

1 I .8 meiiinification and Insrirance. To the extent permitted by law, Town agrees to save 
Ebert harmless from the claims of third persons arisiiip out (3 f Town's operation, maintenance, 
extension and enlargement of Town's facilities under color of this Agreement and to defend, at its 
expense, all actions for damages arising out of such action which may be brought against Ebert by 
third persons. 

In the event of an occurrencc or loss out of which a claim arises or could arise, Ebei-t agrees 
to transmit, in writing and at once, any notice or information received or learned by Ebert concerning 
such claim. Except at its own cost, Ebert agrees not to voluntarily nialte any payment, assume any 
obligation or incur any expense in connection with tlie sub-ject matter o i  this paragraph. No claim 
shall lie against Town hereunder un1,r:ss as a condition precedent thereto, Ebert has fully complied 
with the provisions of this Agreenicnt nor until the amount of E5ert's obligation to pay shall have 
been fully determined. 

Town shall maintain the following types of insurance coverage with coinpallies and in 
amounts acccptable to the each Districts Board, the cost of which shall be a component of the Actual 
Service Costs budgeted annually in xcordance with Article 6. above. 

a. General liability coverage in the iiiiniiiium amount of 9; 150,000 per persoidper 
occurrence and $1600,000 per occurrence, or in an amount rdlecting the current level of govenmieiital 
immunity provided by statute, whichever is greater, protecting the Districts and their officers, 
directors, and employees against any loss, liability, or expense whatsoever from personal injury, 
death, property damage, or otherwise, arising €rom or i 11 any way connected with managelllent, 
administration, and operations. 

b. Directors and offiicers liability coverage (errors aiid omissions) in the minimum 
amount of $150,OOO per persodper occurrence aiid $600,000 total per occurrence, or in an amount 
reflecting tlie current level of governmeiital inimuiiity provided by statute, whichever is greater, 
protecting the Districts and their directors and officers against any loss, liability, or expense 
whatsoever arising from the actions ,and/or inactions of thc Districts and their directors and officers 
in the performance of their duties. 

c. The foregoing no twitlistanding, Town shall make provisions for workmens 
compensation insurance, social security employment insurance and uncniployment compensation for 
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its employees performing this .4grcxnieiit as required by an>’ lau of the State of Colorado or the 
federal governinent and shall, upon request. exhibit evidence thereof to Ebert. 

11.9 mrt Dissolution. In lhi: event Ebert seeks to dissolve pursuant to C.R.S. 32-1 -701 et. 
seq., as amended, written notification of the filing or applicatioii for dissolution shall be provided to 
Town concurrently with such filing. ‘The plan for dissolution shall include provision for continuation 
of this Agreement, with responsible party(ies) acceptable to Tou7n being substituted for Ebert as party 
to this agreement, said party to assume all obligations and rights of Ebert hereunder if no such 
provision is made for assumption of contractual obligations. then immediately upon dissolution of 
Ebert, this Agreement shall be null, void and o f n o  further force or effect and Town shall have no 
further obligation to provide services pursuant to the ternis hereof. 

1 1 .10 Survival of Obli gatials. Unfulfilled obligations of both parties arising under this 
Agreement shall be deemed to survive the expiration of the term of this Agreement and the 
conipletion of the facilities which are the subject of this Agreement, and shall be binding upon and 
inure to the benefit of the Districts and their respective successors and permitted assigns. The 
Districts specifically agree that Town shall, exccpt to the rxtent that the Districts have consolidated 
under Section 1 1.9, above, and except to the extent the Water Facilities have been conveyed to Ebert 
pursuant to section 7.7, above, have 11i= continuing right and obligation, as set foi-th herein, to provide 
the services and operations contemplated hereby subject to the continuing receipt of finding 
necessary and adlequate therefor 

1 1.1 1 Governins Law. This Agreement shall be governed and construed in accordance with 
the laws of the State of Colorado. 

1 1.12 &:adings for Convenience Only. The headings, captions and titles contained herein 
are intended for convenience and reference only. 

1 1.13 Debt Must Coinply with Law. Nothing herein shall be deemed nor construed to 
authorize or require Ebert or Town t o  issue bonds, notes, or other evidences of indebtedness terms, 
in amounts, or fcr purposes other thaii as authorized by Colorado law. 

1 1.14 &~endment 1 Matter:;. If any provision hereof is declared void or unenforceable due 
to a purported violation of Const. Colo. Article X, Section 20, thcn the District or Districts involved 
in such violation shall perform such tasks as may be necessary to cure such violation, including but 
not limited to acc~uiring such voter app-ovals, either in advmce of, or following, an action as may be 
allowed by law. 

1 1.15 Defined Terms. Any capitalized term used in this Agreement and not specifically 
defined herein shall have the same mzaning as when such term is used in the Scrvice Plans of the 
Districts. 

1 1.16 Consolidation or Disso~~~tioii/Iiiclusioii. At such time as all of the water taps identified 
in Section 7.3 have been physically connected to the Water Facilities, or on December 31, 2019, 
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whichever first occurs. the Districts shall begin discussions of the consolidation of the Districts or the 
dissolution of Town and the subsequent inclusion of the area wiihin Town into Ebert for the purposes 
of reducing the proliferation of districts and effecting o tlier economies. The Districts shall have 
discretion; however, if in light of the circumstances existing at such time, not to complete either the 
consolidation or dissolution and incliisioii if such action is, not in the best interests of the Districts. 

IN WITNESS WHEREOF, the parties hereto have executed this Agreement, effective as of 
the day and year first above written. 

ATTEST: 

(SEAL) 

ATTEST: Ebert 

(SEAL) 
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Budget Year Actual Capital ('ost Allocation 

1998 
1999 
2000 
2001 
2002 
2003 
2004 
2005 
2006 
2007 
2008 
2009 
2010 
201 1 

TOTAL ACTUAL CAPITAL COSTS: $25,000.000 
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EXHIBIT C 
KTUAL SERVICE cosr s 

Budget Year __-_ Actual Service Cost Rllnc,ilion 

1999 
2000 
200 1 
2002 
2003 
2004 
2005 
2006 
2007 
2008 
2009 
2010 
201 1 
2012 
2013 
2014 
2015 
2016 
2017 
201 8 
201 9 
2020 
202 1 
2022 
2023 
2024 
2025 
2026 
2027 
2028 

TOTAL ACTUAL SERVICE CO5’3: $S.000.000 
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JOINT E S O L U T I O N  OF TI € €  BOARDS OF DIRECTORS OF THE TOWN CENTER 
METROPOLITAN DISTRICT AND THE EBERT METROPOLITAN DISTRICT CONCERNING 

FEES 

WHEREAS, the Town Center Metropolitan District, City and County of Denver, is a quasi- 
municipal corporation and political subdivision of the State of Colorado ("Town"); and 

WHEREAS, the Ebert I\/[etropolitan District, City and County of Denver, is a quasi- 
municipal corporation and political subclipision of the State of Colorado ("Ebert") collectively Town and 
Ebert are referred to as the Districts; and 

WE-IEREAS, both Distr.icts were organized to provide, and are providmg public services, 
fachies and programs within their boundaries pursuant to their respective Service Plans; and 

WHEREAS, the District:;, pursuant to Section % - l - l O O l ( l ) ( j ) ,  C.R.S., as amended, may fix 
and from time to time increase or decrease fees, rates, tolls, penalties, or charges for services, programs, or 
facilities furnished by the Districts; and 

WHEREAS, the Districts have previously entered into a Reglonal Facihties and 
Construction Agreement ("RFA") pursuant to which Town provides construction management and 
operations services for the benefit of thc Districts, and pursuant to which Town has previously adopted 
system development fees to be collected from owners of property desiring to construct residential, 
commercial, government, school and church improvements within the Districts ("Builders"); and 

WHEREAS, Ebert is in the proccss of issuing general obhgatlon debt in order to fund the 
constructlon of facihtles by Town, and in i he context thereof it has been determined that Ebert should 
dlrectly assess and pledge to the payment of said indebtedness such system development fees as are to be 
collected from Builders buddlng wthin thc boundaries of Ebert; and 

WEIEREAS, the Board of DLtectors of the Dislricts now wish to acknowledge, ratify and 
set the system development fees described herein ("Fee") to be collected from owners of property desmng to 
develop and construct residential, commercial, government, school and church improvements wthin the 
Districts, the procccds of which shall, pursuant to such proceedings as may accompany the issuance by 
Ebert of its general obllgatlon indebtedness, lie pledged to the paymen1 of same; 

WHEREAS, the Boards of Directors now wsh  to set the fees described herein, to be 
collected, pursuant to the RFA, by Town froin Budders, and to be pad  to Ebert for the purpose of providing 
payments for debt issuances to fund public unprovements that benefit the Districts; 

NtOW, THEFEFORE, BE IT RESOLVED by the Boards of Directors of the Town 
Center Metropohtan District, and the Ebert Metropolitan District., that: 

1. Effective January 1, 2000, (the cffective date o f  the origmal assessment of the Fee 
by Town) the Builders shall be subject to the Fee. Commencing on and after November 1, 2004, and until 
amended, the Fee shall be assessed and p : d  as follows: 

A For each acre of single family development in residential areas --- 
$32,000 00 per developable acre, or portmi thereof payable if appkable on a per single family lot basis; 

B. For each acre of mulu-family development in residential areas --- 
$38,000.00 per acre or portion thereof; 



C. For ea.ch acre of commercial development - $40,000.00 per acre or 
portion thereof. 

D. For each acre of development for government uses (other than the 
Districts' own uses) and for churches recclgnized by the Internal Revenue Service - $12,000.00 per acre or 
portion thereof. 

E. School sites and combined uses shall be assessed as the Boards deem 
reasonable and appropriate at the time of the application. 

2. At the time any development area within. the Districts is subdvided, the District 
shall require that the owner or developeir thereof, as the case may be, provide a copy of the subdivision plat 
in question to the 13istrict. The Fee will thereupon be determined (subject to amendment to reflect 
amendments to the subdivision plat, and adjustment up or down to reflect units actually started) in dollars 
per lot for single fa.mdy residential develsopment; dollars per unit for multi-fady residential development; 
dollars per pad site or developable parcel for commercial development; and dollars per buildmg site for 
churches and schools. 

A. By way of example only, Subdivision Fhng 31, the first subdivision in 
Ebert, is a 64.80 acre parcel with 59.57 developable acres. The single farmly residential fee is $30,000 per 
acre, resulting in a total Fee of $1,787,100 (59.57 x $30,000). Filing 31 is approved for 233 lots. The amount 
of the Fee is $7,670 per lot ($1,787,100\233). The Fee will be dlfferent for each subdvision depending on 
the number of developable acres and the number of lots in question. 

B. When the owner/developer of' the subdvided development area sells 
parcels, sites, units or lots to a Builder, 0'1 *commences to act as a Builder, the District will provide the Builder 
with a written statement detahng the calculation of the Fee for the subdivision within which they d be 
buildmg. 

C. Notice of this Joint Resolution shall be provided to the City and County of 
Denver and the Denver Public Schools :tLi soon as is practicable after the adoption hereof. The Fee shall be 
assessed, due and payable, and a demand for payment shall be provided to all Builders at the time that a 
building permit is i'jsued by the City and County of Denver for the acre, acres, or portions thereof in 
question. To the extent the Fee is collected from Builders obtaimng building permits for property lymg 
within the boundaries o f  Ebert, the Fee :jhall be payable to Ebert, other wise it shall be payable to Town. 

3. Until paid, all r:ates, tolls, fees and charges of the Districts, includmg the Fee, shall 
constitute a fust and perpetual lien on or against the property seived and any such lien may be foreclosed in 
the manner provided by law. If the Districts determines that a foreclosure is necessary to obtain payment of 
such rates, tolls, fees and charges, includiiig the Fee, a foreclosure fee equal to the costs of collection, 
includmg legal fees and costs, shall be as'sessed against the property to offset the costs of prosecuting such 
foreclosure and such foreclosure fee shall constitute a perpetual :lien on the property as well. 

The Fee, and the obhgatlon for its payment, follows the property in question and the 
purchaser from any Builder, and the owiier and the occupant of any property are hereby deemed equally 
hable for the Fee and for charges of the Districts. The Districts assume no responsibhty hereby for any 
agreement made between Builders, owners and occupants regardless of how made or the Districts having 
been notified of such agreement. 
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The Districts shall have the right to assess any :Builder, or subsequent owner or occupant 
who is tardy in payment of his or her ac8count all legal, court andl other costs necessary to or incidental to the 
collection of said account. 

4. T;he Fee is in addtion to any and all other service or other charges, rates, fees, tolls, and 
penalties as may be imposed for service by the Districts or the City and County of Denver. 

RESOLVED this lo*” d a y  of November, 2004. 

EBERT METROPOIJTAN DISTRICT 

Bp: 
Prcsiden t 

/ I /  

LITAN DISTRICT 
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EBERT NIETROPOLITAN DISTRICT 
LIMITED TAX GENERAL OBLIGATION REFUNDING BONDS, 

SERIES 2004 

FEDERAL T,4X EXEMPTION CERTIFICATE 

The undersigned hereby certifies for and on behalf of the Ebert Metropolitan District, 

Colorado (the “District”) as to the following facts, estimate,s and circumstances: 

1. In General. 

1.1 The District is issuing and delivering, simultaneously with the 

delivery of this Certificate, its Ebert Metropolitan District Limited Tax General Obligation 

Refunding Bonds, !Series 2004, (the “Bonds”). 

1.2 The undersigned President of the Board of Directors (the “Board”) 

of the District is one of the officers (of the District delegated the responsibility for issuing the 

Bonds. 

1.3 I am familiar with the proceedings of the Board taken preliminary 

to and in issuance of the Bonds, including the resolution adopted by the Board, authorizing the 

issuance of the Bonds (the “Resolution”). 

1.4 This certificate is for the purpose of establishing the reasonable 

expectations of the District as to future events relating to the Bonds pursuant to the Internal 

Revenue Code of 1986, as amended (the “Code”), and to the regulations promulgated thereunder 

(the “Regulations”) as specifically required by Regulation 5 1.148-2(b) and for the purpose of 

evidencing compliance with and setting forth procedures which are designed to comply with 

certain provisions of the Code and the Regulations. 

1.5 The Dislrict has not been notified of any listing or proposed listing 

of the District by the Internal Revenue Service as an issuer that may not certify its bonds. 

1.6 To the best of our knowledge, information and belief, the 

expectations contained in this Certificate are reasonable. 

Definitions. For the purpose of this Certificate, the following words and 2. 

terms shall have the respective meanings set forth as follows: 

2.1 “Bond Year” means the one-year period (or, in the case of the first 

Bond Year, the shorter period from the date of issue of the Bonds) ending on the day in the 

calendar year that is selected by the District. If no day is selected by the District before the 



earlier of the final maturity of the Bonds or the date that is five years after the date of issue, each 

Bond Year ends at the close of business on the day preceding the anniversary date of the issue 

date and on the final maturity date. 

2.2 “Commingled Fund” means any fund or account containing both 

Gross Proceeds of an issue and amounts in excess of $25,000 that are not Gross Proceeds of that 

issue if the amounts in the fund or account are invested arid accounted for collectively, without 

regard to the source of funds deposited xn the fund or account. 

2.3 

2.4 “Computation Date” means each date on which the Rebate 

“Code” means the Internal Revenue Code of 1986, as amended. 

Amount for an issue is computed. 

2.5 “Computation Date Credit” means with respect to an issue a credit 

of $1,000 against the rebatable arbitrage on (i) the last day of each Bond Year during which there 

are amounts allocated to Gross Proceeds of an issue subject to the Rebate Requirement; and (ii) 

the final maturity date for an issue. 

2.6 “Computation Date Period” means the period between 

Computation Dates. The first Compulaiion Period begins on the date hereof and ends on the first 

Computation Date. Each succeeding Computation Period begins on the date immediately 

following the Computation Date and ends on the next Computation Date. 

2.7 “Governmental Unit” means a state or political subdivision 

thereof. Such term does not include the United States or any agency or instrumentality thereof. 

2.8 “Gross Proceeds” means the Proceeds of the Bonds and any 

Replacement Proceeds for the Bonds. 

2.9 “Investment Proceeds” means any amounts actually or 

constructively received from investing Proceeds of the Bonds. 

2.10 “Investment Property” means any security or obligation within the 

meaning of Section 148(b)(2) of the Code, any annuity contract, any interest in any residential 

rental property for family units which is not located within the jurisdiction of the issuer, any 

“specified private activity bond” within the meaning of Section 57(a)(5)(c) of the Code, and any 

other “Investment-Type Property.” 

2.1 1 “Investment-Type Property” means any property that is held 

principally as a passive vehicle for the production of income. A prepayment for property or 
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services is Investment-Type Property if a principal purpose for prepaying is to receive an 

investment return from the time the prepayment is made until the time payment would otherwise 

be made. A prepayment is not Investment-Type Property if prepayments on substantially the 

same terms are made by a substantiall percentage of persons who are similarly situated to the 

issuer but who are not beneficiaries of tax-exempt financing. 

2.12 “Multipurpose Issue” means an issue that is used for two or more 

separate governmental purposes. 

2.13 “Net Salt: Proceeds” means Sale Proceeds, less the portion of those 

Sale Proceeds invested in a reasonably required reserve or replacement fund. 

2.14 “Nonpuilpose Investment” means any Investment Property that is 

not a Purpose Investment. 

2.15 ‘‘Payment” means: 

a. amounts actually or constructively paid to acquire a 

Nonpurpose Investment (or treated as paid to a Commingled 

Fund); 

b. in the case of a Nonpurpose Investment that is first 

allocated 1.0 an issue on a date after it is actually acquired (a, an 

investment that becomes allocable to Transferred Proceeds or to 

Replacement Proceeds) or that becomes subject to the Rebate 

Requiremmt on a date after it is actually acquired (G, an 

investment allocated to a reasonably required reserve or 

replacement fund for a construction issue at the end of the two year 

spending period), the Value of that investment on that date; 

c. in the case of a Nonpurpose Investment that was allocated 

to an issue at the end of the preceding Computation Period, the 

Value of that Nonpurpose lnvestment at the beginning of the 

Computation Period; and 

d. the Computation Date Credit. 

“Present Value” in general means with respect to an investment on 

any date an amount equal to the present value of all unconditionally payable Receipts to be 

received from and Payments to be paid for the investment i3fter that date, using the Yield on the 

2.16 
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investment as the discount rate. Present value of an investment is computed under the economic 

accrual method, using the same compounding interval and financial conventions used to compute 

the Yield of the Bonds. 

2.17 “Pre-issuance Accrued Interest” means amounts representing 

interest that has accrued on an obligation for a period of not greater than one year before its issue 

date but only if those amounts are paid within one year after the date hereof. 

2.18 “Proceeds” of the Bonds means any Sale Proceeds, Investment 

Proceeds and Transferred Proceeds of an issue. 

2.19 “Purpose Investment” means an investment that is acquired to 

carry out the governmental purpose of an issue. 

2.20 “Qualified Administrative Costs” means reasonable, direct 

administrative costs, other than carrying costs, such as separately stated brokerage and selling 

commissions that are comparable to those charged nongovernmental entities in transactions not 

involving tax-exempt bond proceeds, but not legal and accounting fees, recordkeeping, custody 

or similar costs. For a guaranteed investment contract, a broker’s commission paid on behalf of 

either an issuer or the provider is not a Qualified Administrative Cost to the extent that the 

commission exceeds .05 percent of the amount reasonably expected to be invested per year. 

2.21 “Rebate Amount” means with respect to the Bonds, the amount 

computed as described in Section 14 hereof. 

2.22 “Rebate Requirement” shall have the meaning ascribed thereto in 

Section 14 hereof. 

2.23 “Rebate Fund” means the separate fund established by the District 

as described in Section 9 hereof. 

2.24 “Receipl” means: 

a. amounts actually or constructively received from a 

Nonpurpose Investment (including amounts treated as received 

from a Commingled Fund); 

b. iin the case of a Nonpurpose Investment that ceases to be 

allocated to an issue before its disposition or redemption date (G, 

an investment that becomes alllocable to Transferred Proceeds of 

another IStjUe or that ceases to be allocable to the issue pursuant to 
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the Universal Cap) or that ceases to be subject to the Rebate 

Requirernent on a date earlier than its disposition or redemption 

date (~2:. an investment allocated to a fund initially subject to the 

Rebate Requirement but that subsequently qualifies as a bona fide 

debt serv,Lce fund), the Value of that Nonpurpose Investment on 

that date:, and 

c. in the case of a Nonpurpose Investment that is held at the 

end of a Computation Period, the Value of that Nonpurpose 

Investmerit at the end of that Computation Period. 

2.25 “Refunded Bonds” means the Districts Limited Tax General 

Obligation Bonds, Series 200 1. 

2.26 “Regulations” means the Treasury Regulations promulgated under 

Sections 103 and 141 through 150 of the Code, and to the extent applicable, any subsequent 

amendments to such regulations or any successor regulatiorts. 

2.27 “Replacement Proceeds” means amounts that have a sufficiently 

direct nexus to an issue to conclude that the amounts would have been used for that 

governmental purpose if the Proceeds of the issue were not used or to be used for that 

governmental purpose. For this purpose, governmental purposes include the expected use of 

amounts for the payment of debt service on a particular date. The mere availability or 

preliminary earmarking of amounts fix a governmental purpose, however, does not in itself 

establish a sufficient nexus to cause those amounts to be Replacement Proceeds. Replacement 

Proceeds include, but are not limited to, amounts held in a sinking fund or a pledged fund. For 

these purposes, an amount is pledged to pay principal of or interest on an issue if there is 

reasonable assurance that the amount will be available for such purposes in the event that the 

issuer encounters financial difficulties. 

2.28 “Reserve or Replacement Fund” includes any reasonably required 

reserve or replacement fund (as described in Section 148(d) of the Code), any fund reasonably 

expected to be used to pay the principal of or interest on the Bonds (including any sinking fund 

(as defined in Regulation 5 1.148-1@)) for the Bonds and any bona fide debt service fund (as 

defined in Regulation S; 1.148-1 (c)(2))1, any fund pledged directly or indirectly to the payment of 

the Bonds in such a manner that the owners of the Bonds have a reasonable assurance that the 
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fund will be available to directly or indirectly pay debt service on the Bonds if the District 

encounters financial difficulties, and any other amounis treated as being in a reserve or 

replacement fund by the Regulations. 

2.29 “Sale Proceeds” means any amounts actually or constructively 

received by the District from the sale of  the Bonds, including amounts used to pay underwriter’s 

discount or compensation and interest other than Pre-issuance Accrued Interest. 

2.30 “Specially Developed Computer Software” means any program or 

routine used to cause a computer to perform a desired task or set of tasks, together with the 

documentation required to describe and maintain such program, provided that the software is 

specially developed and is functiordly related and subordinate to real property or other 

Constructed Personal Property. 

2.3 1 “Tangible Personal Property” means any tangible property except 

Real Property and includes interests in tangible personal property, (m, machinery that is not a 

structural component of a building and lurnishings). 

2.32 “Tax-Exempt Obligation” means any obligation the interest on 

which is excluded from gross income under Section 103(a) of the Code and which is not a 

specified private activity bond as defined in Section 57(a)(5)(C) of the Code. Such term includes 

an interest in a regulated investment company to the extent that at least 95 percent of the income 

to the holder of the interest is interest that is excludable from gross income under Section 103(a) 

of the Code. 

2.33 “Universal Cap” means the Value of all then outstanding bonds of 

the issue. 

2.34 “Value (o f  a Bond)” means with respect to a bond issued with not 

more than two percent original issue discount or original issue premium, the outstanding 

principal amount, plus accrued unpaid interest; for any other bond, its Present Value. 

2.35 “Value (of an Investment)” means any of the following: 

a. with respect to an investment with not more than two 

percent original issue discount or original issue premium, the 

outstanding stated principal amount, plus accrued unpaid interest; 

b. with respect to a fixed rate investment, its Present Value; 
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c. 

its fair market value; or 

d. 

value. 

“Yield of the Bonds” means ihe discount rate that, when used in 

computing the Present Value as of the issue date of all unconditionally payable payments of 

principal, interest, and fees for qualified guarantees reasonably expected to be paid on the issue 

produces an amount equal to the Present Value, using the same discount rate, of the aggregate 

issue price on the Bonds of the issue as of the issue date. Mandatory and expected contingent 

redemptions are taken into account, based on reasonable expectations as of the issue date. If 

Bonds subject to mandatory redemption have a stated redemption price at maturity in excess of 

one-fourth of one percent multiplied b y  the product of the stated redemption price at maturity 

and the number of years to their weighted average maturity date (determined by taking into 

account the mandatory redemption schedule), then, in computing Yield of the Bonds, such bonds 

are treated as redeemed at their Present Value; otherwise such bonds are treated as redeemed at 

their outstanding stated principal amount plus accrued unpaid interest. Optional redemptions are 

not taken into account in determining the Yield of the Bonds unless they satisfy one of the three 

following conditioris: 

except as provided in (iv), with respect to any investment, 

with respect to any yield restricted investment, its present 

2.36 

a. The Bonds are subject to optional redemption within 5 

years of the issue date and the Yield on the issue computed by 

assuming all Bonds so subject to redemption are redeemed at 

maturity is more than one-eighth of one percent higher than the 

Yield 017 that issue computed by assuming all such Bonds are 

redeemed at the earliest date for their redemption; 

b. The Bonds are issued at an issue price that exceeds the 

stated redemption price at maturity by more than one-fourth of one 

percent inultiplied by the product of the stated redemption price at 

maturity and the number of complete years to the first optional 

redemption date (=, an original issue premium in excess of 2.5% 

in the case of a 10-year no call bond); or 
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c. 

increasiing interest rates (b, a stepped coupon bond). 
The Bond subject to optional redemption bears interest at 

As calculated in this manner by Khkpatrick, Pettis, Smith, Polian Inc. (the “Restructuring 

Agent”), the Yield of the Bonds is 8.01309%. If the Bonds are sold to a trust in which 

certificates in the trust are sold to the public, the yield of the Bonds for purposes hereof shall 

mean the yield of such certificates in the trust if such yield is lower than the yield of the Bonds. 

2.37 “Yield of an Investment” means the discount rate that, when used 

in computing the Present Value of all unconditionally payable Receipts from the investment, 

produces an amount equal to the Present Value of all unconditionally payable payments for the 

investment. Unless otherwise decided by the District, the Yield on any investments and the 

Yield of the Bonds shall be calculated using a 360-day year and a semi-annual compounding 

interval. 

3. Purpose of the Bonds. The Bonds are being issued for the purpose of 

exchanging the Refunded Bonds fo,r the Bonds. For federal tax purposes such an exchange 

constitutes a current refunding. The refunding is being effectuated to achieve significant present 

value debt service savings. The purchaser of the Bonds pursuant to the exchange will continue 

to be AWH Ventures, Inc. (the “Purchaser”). 

4. Cost of Proiecj; No Overissuance. 

4.1 The e,stimated total cost of the Project including the costs and 

expenses listed in Subsection 5.2 hereof is not less than $36,330,000 plus the investment income 

expected to be earned thereon. 

4.2 The amount of the Bonds issued and exchanged for the Refunded 

Bonds does not exceed the amount necessary to effectuate the Project. The principal amount of 

the Bonds exchanged for the Refunded Bonds includes accrued interest due and owing on the 

Refunded Bonds. The District does not and has not accumulated any amounts that are available 

to be used to pay the accrued interest on the Refunded Bonds except for amounts that will be 

used to pay the first several months of debt service on the Refunding Bonds (which such debt 

service will accrue prior to the time other Pledged Revenue accumulates to pay such debt 

service). 
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5.  Application olF_,’;ale Proceeds and Accrued Interest. 

5.1 The nel amount received by the District (excluding accrued 

interest) from the sale of the Bonds (the “Sale Proceeds”) will be $36,330,000, which amount 

consists of the aggregate principal amount of the Bonds. 

5.2 The Sale Proceeds ($36,330,000) and all investment income earned 

thereon is expected to be needed and fully expended as set forth in Subsections 5.2(i) below: 

(i) An amoimt of the Sale Proceeds equal to $243,000 shall be used to 

Such amounts constitute the only sale pay costs of issuance of the Bonds. 

proceeds actually generated from the issuance of the Bonds. 

6. Transferred Proceeds. On each date that Proceeds of the Bonds discharge 

any of the outstanding principal amount of the Refunded I3onds (a “transfer date”), proceeds of 

the Refunded Bonds which are unexpended on such date become Gross Proceeds of the bonds 

(“Transferred Proceeds”) and cease to be proceeds of the Refunded Bonds, with certain 

limitations as more fully described in Exhibit A hereto. The only unspent proceeds of the 

Refunded Bonds are amounts on deposit in the Construction Fund for the Refunded Bonds. The 

District covenants that such amounts are expected to be spent no later than during the first 

quarter of the calendar year 2005. Such amounts shall be invested at a yield not exceeding to the 

yield of the Bonds. The District will continue to invest such proceeds in the Colorado Surplus 

Asset Fund Trust (“CSAFE”) which has a current yield of approximately 1.69%. 

7.  No Replacemqpi. No portion of the amounts received from the sale of the 

Bonds will be used as a substitute for other funds which were otherwise to be used as a source of 

financing for any of the purposes specified in Section 3 hereof and which have been or will be 

used to acquire, directly or indirectly, Investment Property producing a Yield in excess of the 

Yield of the Bonds. At the time the project was financed with the proceeds of the Refunded 

Bonds, the Refunded Bonds had a weighted average maturity that did not exceed 120 % of the 

average reasonably expected economic life of the project funded therewith. The weighted 

average maturity of the Bonds does not exceed 120% of the remaining average reasonably 

expected economic life of the project financed with the Refunded Bonds. The weighted average 

maturity of the bonds (as calculated by the Restructuring Agent) is 22.469 years. Thus, the 

District hereby covenants that the remaining average economic life of the project financed with 

the Refunded Bonds is at least 22 years. 
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8. Debt Service The expected source of payment of principal of, and 
interest on, the Bonds will be the Pledged Revenue (as defined in the Resolution) and other 

moneys deposited from time to time, tso pay principal of, and interest on, the Bonds as it becomes 

due as provided in the Resolution. Such payments are deposited into the Bond Fund, as defined 

in the Resolution (the “Bond Fund”)., to be used to pay principal of, and interest on, the Bonds. 

Amounts deposited in the Bond Fund will be depleted at least annually except for a reasonable 

carryover amount, if any, not to exceed the greater of (i) the earnings on the funds for the 

immediately preceding Bond Year, or (ii) one-twelfth (1/12) of the principal and interest 

payments on the Bonds for the immediately preceding Bond Year. Based upon projections 

prepared by Clifton Gunderson LLP and certified as to their reasonableness by the Restructuring 

Agent, the District reasonably expecfs that tax revenues will be at all times sufficient to pay 

scheduled debt service on the Bonds. 

9. Rebate Fund. All amounts to be deposited into the Rebate Fund (which is 

hereby created) and all amounts on deposit therein shall be paid to the Department of Treasury at 

the times and in the amounts required by this Certificate. 

10. Application oclnvestment Earnings. Net investment earnings on amounts 

in any fund or account will be retained therein and used for the purposes thereof. 

11. No Other Fur&. Other than the funds described herein, no fund or 

account of any such fund which secures or otherwise relates to the Bonds has been established, 

nor are any funds or accounts expected to be established, pursuant to any instrument. 

12. Single Issue. Tlhe District does not expect to issue other obligations which 

will be: (a) sold at substantially the same time as the Bonds (k, less than 15 days apart); (b) 

sold pursuant to Ihe same plan of financing with the Bonds; and (c) reasonably expected to be 

paid for from substantially the same source of funds as will be used to pay the Bonds. 

13, Temporary Periods and Yield Limitations. 

13.1 All amounts allocable to the costs of issuing the Bonds and all 

investment income thereon will be wed for the payment of costs of issuance on or before three 

years from the date hereof. Such amounts may be invested without regard to Yield restriction. 

Investment earnings on such amounts that are retained therein may be invested without regard to 

Yield restriction for a period not to exceed one year from the date of receipt of the amount 
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earned. Such amounts are, however, subject to the rebate requirements set forth in Section 15 

hereof (the “Rebate Requirement”). 

13.2 Transferred Proceeds of the Bonds on deposit in the Construction 
Fund for the Refunded Bonds shall be invested at a yield not exceeding the yield of the Bonds. 

13.3 Amounts deposited in the Bond Fund may be invested without 

regard to Yield restrictions for a period not to exceed thirteen months from the date of deposit of 

such amounts to such funds. 

13.4 Investment earnings on amounts deposited into the Bond Fund 

may be invested without regard to k’iield restriction for a period ending 13 months from the date 

of initial receipt and thereafter at a Yield not in excess of the Yield on the Bonds. 

14. Rebate. 

14.1 Generally. In order to implement the provisions of Section 148(f) 

of the Code, the District will establish a separate fund called the Rebate Fund into which will be 

deposited any amount required to be rebated to the federal government pursuant to Section 

148(f) of the Code. Section 148(f) of the Code requires that certain earnings on Nonpurpose 

Investments allocable to the Gross Proceeds of the Bonds be paid to the federal government to 

prevent the Bonds from being arbitrage bonds. The arbitrage that must be rebated is based on the 

difference between the amount actually earned on Nonpurpose Investments and the amount that 

would have been earned if those investments had a Yield equal to the Yield of the Bonds. As of 

any date, the Rebate Amount for the Bonds is the excess of‘the future value, as of that date, of all 

Receipts on Nonpurpose Investments over the future value, as of that date, of all Payments on 

Nonpurpose Investments (taking into account that the Computation Date Credit is a Payment on 

Nonpurpose Investments). The future value of a Payment or Receipt at the end of any period is 

determined using the economic accrual method and equals the value of that Nonpurpose 

Payment or Receipt when it is paid or received (or treated as paid or received), plus interest 

assumed to be earned and compounded over the period at a rate equal to the Yield of the Bonds, 

using the same compounding intervall and financial conventions used to compute the Yield of the 

Bonds. In order to meet the rebate requirements of the Code, unless Subsection 14.10 applies or 

unless during each Bond Year all ( 3 0 s ~  Proceeds are invested at a Yield that is less than the 

Yield of the Bonds or are invested in ‘Tax-Exempt Obligations, the District will comply with and 

take the action required by this Section 14. 
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14.2 Computation Dates. The District may treat any date as a 

Computation Date. After the first required rebate payment is made, the District must 

consistently treat either the end of each Bond Year or the end of each fifth Bond Year as 

Computation Dales and may not change these Computation Dates after the first rebate payment 

is made. 

14.3 Final Computation Date. The date that the Bonds are discharged is 

the Final Computation Date. For an issue retired within three years of the issue date, however, 

the Final Computation Date need not occur before the end of 8 months after the issue date or 

during the period in which the District reasonably expects that any of the spending exceptions to 

the rebate requirement will apply to the issue. 

14.4 Amounl. of Required &bate Installment Payments. For 

Computation Dates other than the Final Computation Date, the District must rebate an amount 

that when added to the future value, as of that Computation Date, of previous rebate payments 

made for the Bonds, equals at least 910 percent of the rebate amount as of that date. In all events, 

the first rebate payment must be made for a Computation Date that is not later than five years 

after the issue date and subsequent ]payments must be made for a Computation Date that is not 

later than five years after the previous Computation Date for which a payment was made. For 

the Final Computation Date, a final rebate payment must be paid in an amount that, when added 

to the future value of previous rebate payments made for the Bonds, equals 100 percent of the 

rebate amount as of that date. 

14.5 Bona Fide Debt Service Fund Exception. As the Bonds are not 

private activity bonds and have an average maturity of greater than five years and a fixed rate of 

interest, amounts earned on money!; in the Bond Fund shall not be taken into account for 

purposes of complying with the Rebate Requirement. 

14.6 Time and Manner of Rebate Payment. Each rebate payment must 

be paid no later than 60 days after the Computation Date to which the payment relates. Any 

rebate payment paid within this 60-day period may be treated as paid on the Computation Date to 

which it relates. Each payment mack: pursuant to this Section 15 shall be filed with the Internal 

Revenue Service Center, Ogden, Utah 84201, and shall be accompanied by Form 8038-T. 

14.7 Penalty in Lieu of Loss o f I a x  Exemption. The failure to pay the 

correct Rebate Amount when required will cause the Bonds to be arbitrage bonds, unless the 
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Commissioner determines that the failure was not caused by willful neglect and the issuer 

promptly pays a penalty to the United States. If no bond of the issue is a private activity bond 

(other than a qualified 501(c)(3) bond), the penalty equals 50 percent of the rebate amount not 

paid when required to be paid, plus interest on that amount. Otherwise, the penalty equals 100 

percent of the rebate amount not palid when required to be paid, plus interest on that amount. 

Interest accrues at the underpayment rate under Section 6621 of the Code, beginning on the date 

the correct rebate amount is due and ending on the date 10 days before it is paid. The penalty is 

automatically waived if the rebate amount that the issuer fiiiled to pay plus interest is paid within 

180 days after discovery of the failure, unless, the Commissioner determines that the failure was 

due to willful neglect, or the issue is under examination by the Commissioner at any time during 

the period beginning on the date the: failure first occurred and ending on the date 90 days after 

the receipt of the rebate amount. Generally, extensions of this 180-day period and waivers of the 

penalty in other cases will be granted by the Commissioner only in unusual circumstances. 

14.8 Recovery of Overpaymentcif Rebate. An issuer may recover an 

overpayment for an issue of tax-exempt bonds by establishing to the satisfaction of the 

Commissioner that the overpayment occurred. An overpayment is the excess of the amount paid 

to the United States for an issue under Section 148 of the Code over the sum of the rebate 

amount for the issue as of the most recent Computation Date and all amounts that are otherwise 

required to be paid under Section 148 of the Code as of the date the recovery is requested. 

Notwithstanding the preceding sentence, an overpaymenl. may be recovered only to the extent 

that a recovery on the date that it is first requested would not result in an additional rebate 

amount if that date were treated as a Computation Date. Furthermore, except for overpayments 

in certain limited circumstances, an overpayment of less than $5,000 may not be recovered 

before the Final Computation Date. 

14.9 Recordkeeping Requirement. The District must retain records of 

the determination of its Rebate Requirement until six years after the retirement of the last 

obligation of the issue. 

14.10 Six Month Exception to Rebate. Notwithstanding anything in this 

Section 14 to the contrary, if all cd the Gross Proceeds of the Bonds (other than amounts on 

deposit in a bona fide debt service fund) have been expended for the purpose of the issue by no 

later than the day which is six months after the date of issue of the Bonds, then the Rebate 
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Amount shall be zero until such time as amounts are received, which amounts are held in a 

sinking fund or any other fund pledged to or expected to be used to pay debt service or such time 

as any other amounts are pledged as security for the Bonds, and not expended on the payment of 

principal or interest on the Bonds within 13 months of the date of their receipt, The six-month 

exception provided by the previous sentence shall apply in the event that Gross Proceeds of the 

Bonds (other than amounts on deposit in a bona fide debt service fund) in an amount equal to the 

lesser of five percent of the proceeds of the Bonds or $100,000 have not been expended by the 

date which is six months after the date the Bonds are issued if all of such Gross Proceeds are 

expended within one year of the date the Bonds are issued. The six-month exception provided 

by this paragraph is inapplicable if any reserve fund, sirking fund or pledged fund other than a 

debt service fund is maintained for the Bonds, whether or not funded from proceeds of the 

Bonds, except that if a reasonably required reserve or replacement fund (as described in Section 

148(d) of the Code) has been established for the Bonds and all of the Gross Proceeds of the 

Bonds other than amounts in that reasonably required reserve and replacement fund and amounts 

deposited in a bona fide debt service fund for the Bonds qualify for the six-month exception 

described in this Section 14.10, then the Rebate Amount need only be calculated with respect to 

all amounts not required to be spent within six months, after such six-month period. 

15. Accounting and Allocations. 

15.1 General Rule. The District may use any reasonable, consistently 

applied accounting method to account for Gross Proceeds, investments and expenditures of the 

issue. An accounting method is “consistently applied” if it is applied uniformly within a Fiscal 

Period (as defined below) and between Fiscal Periods to account for Gross Proceeds of an issue 

and any amounts that are in a Comrniingled Fund. 

15.2 Allocations of Gross Proccgds to an Issue. Amounts are allocable 

to only one issue at a time as Gross Proceeds. Amounts cease to be allocated to the issue as 

Proceeds only when those amouruts (i) are allocated to an expenditure for a governmental 

purpose; (ii) are allocated to Transferred Proceeds of another issue of obligations; or (iii) cease to 

be allocated to that issue at retirement of the issue or under the Universal Cap. 

15.3 Allocation of Gross Proceeds to Investments. Upon the purchase 

or sale of a Nonpurpose Investment, Gross Proceeds of the issue are not allocated to a payment 

for that Nonpurpose Investment in ail amount greater than, or to a receipt from that Nonpurpose 
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Investment in an amount less than, the fair market value of the Nonpurpose Investment as of the 

purchase or sale date. The fair market value of a Nonpurpose Investment is adjusted to take into 

account Qualified Administrative Costs allocable to the investment. Thus, Qualified 

Administrative Costs increase the payments for, or decrease the receipts from, a Nonpurpose 

Investment. 

15.4 Allocation of Gross Proceeds to Expenditures. Reasonable 

accounting methods for allocating funds from different sources to expenditures for the same 

governmental purpose include a ‘“specific tracing” method, a “gross-proceeds-spent-first” 

method, a “first-in-first-out” method or a ratable allocation method, so long as the method used 

is consistently applied. An allocation of Gross Proceeds of an issue to an expenditure must 

involve a current outlay of cash for a governmental purpose of the issue. A current outlay of 

cash means an outlay reasonably expected to occur not later than five banking days after the date 

as of which the allocation of Gross Proceeds to the expenditure is made. 

15.5 Commingled Funds. All Payments and Receipts (including 

deemed Payments and Receipts) on investments held by a Commingled Fund must be allocated 

(but not necessarily distributed) among each different source of funds invested in the 

Commingled Fund in accordance with a consistently ;3pplied, reasonable ratable allocation 

method. Reasonable ratable allocation methods include, without limitation, methods that 

allocate Payments and Receipts in proportion to either (i) the average daily balances of the 

amounts in the Commingled Fund from each different source of funds during any consistent time 

period within its fiscal year, but at least quarterly (the “Fiscal Period”); or (ii) the average of the 

beginning and ending balances of the amounts in the Commingled Fund from each different 

source of funds for a Fiscal Period that does not exceed one month. 

Funds invested in the Commingled Fund may be allocated directly to 

expenditures for governmental purposes pursuant to a reasonable consistently applied accounting 

method. If a ratable allocation method is used to allocate expenditures from the Commingled 

Fund, the same ratable allocation method must be used to allocate Payments and Receipts on 

investments in the Commingled Fundl. 

Generally a Commingled Fund must treat all its investments as if sold at fair 

market value either on the last day of the fiscal year or on the last day of each Fiscal Period. The 

net gains or losses from these deemed sales of investments must be allocated to each different 
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source of funds invested in the Cornmingled Fund during the period since the last allocation. 

This mark-to-market requirement does not apply if (i) the remaining weighted average maturity 

of all investments held by a Commingled Fund during a particular fiscal year does not exceed 18 

months, and the investments held by the Commingled Fund during that fiscal year consist 

exclusively of obligations; or (ii) the Commingled Fund operated exclusively as a reserve fund, 

sinking fund or replacement fund for two or more issues of the same issuer. Subject to the 

Universal Cap limitation, and the principle that amounts are allocable to only one issue at a time 

as Gross Proceeds, investments held by a Commingled Fund that serves as a common reserve 

fund, replacement fund or sinking furid must be allocated ratably among the issues served by the 

Commingled Fund in proportion to elither (i) the relative values of the bonds of those issues; (ii) 

the relative amounts of the remaining maximum annual debt service requirements on the 

outstanding principal amounts of ihose issues; or (iii ) the relative original stated principal 

amounts of the outstanding issues. 

15.6 Universal Cap. Amounts that would otherwise be Gross Proceeds 

allocable to an issue are allocated (and remain allocated) to the issue only to the extent that the 

Value of the Nonpurpose Investments allocable to those Gross Proceeds does not exceed the 

Value of all outstanding bonds c d  the issue. Nonpurpose Investments allocated to Gross 

Proceeds in a bona fide debt service fund for an issue are not taken into account in determining 

the Value of the Nonpurpose Investments, and those Nonpurpose Investments remain allocated 

to the issue. To the extent that the ’Value of the Nonpurpose Investments allocable to the Gross 

Proceeds of the issue exceed the value of all outstanding bonds of that issue, an issuer should 

seek the advice of Bond Counsel for the procedures necessary to comply with the Universal Cap. 

15.7 Expenditure for Working Capital Purposes. Subject to certain 

exceptions, the Proceeds of an issue may only be allocated to “working capital expenditures” as 

of any date to the extent that those expenditures exceed “‘available amounts” as of that date (k, 
“proceeds-spent-last”). 

For purposes of this section, “working capital expenditures” include all 

expenditures other than “capital expenditures.” “Capital expenditures’’ are costs of a type 

properly chargeable (or chargeable upon proper election) to a capital account under general 

federal income tax principles. Such costs include, for example, costs incurred to acquire, 

construct, or improve land, buildings, and equipment having a reasonably expected useful life in 
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excess of one year. 

expenditures for current operating expenses and debt service. 

Thus, working capital expenditures include, among other things, 

For purposes of this section 15, “available amount” means any amount that is 

available to an issuer for working capital expenditure purposes of the type financed by the issue. 

Available amount excludes Proceeds of the issuance but includes cash, investments and other 

amounts held in accounts or otherwise by an issuer for working capital expenditures of the type 

being financed by the issue without legislative or judicial action and without a legislative, 

judicial, or contractual requirement that those amounts be reimbursed. Notwithstanding the 

preceding sentence, a “reasonable working capital reserve” is treated as unavailable. A working 

capital reserve is reasonable if it does not exceed five percent of the actual working capital 

expenditures of an issuer in the fiscal year before the year in which the determination of 

available amounts is made. For purpose of the preceding sentence only, in determining the 

working capital expenditures of an issuer for a prior fiscal year, any expenditures (whether 

capital or working capital expenditures) that are paid out of current revenues may be treated as 

working capital expenditures. 

The proceeds-spent-last requirement does not apply to expenditures to pay (i) any 

qualified administrative costs; (ii) fees for qualified guarantees of the issue or payments for a 

qualified hedge for the issue; (iii) interest on the issue for a period commencing on the issue date 

and ending on the date that is the later of three years from the issue date or one year after the date 

on which the financed project is placed in service; (iv) the United States for Yield reduction 

payments (including rebate payments) or penalties for the failure to meet the spend down 

requirements associated with certain spending exceptions to the Rebate Requirement; (v) costs, 

other than those described in (i) through (iv) above, that do not exceed five percent of the Sale 

Proceeds of an issue and that are directly related to capital expenditures financed by the issue 

(a, initial operating expenses for a new capital project); (vi) principal or interest on an issue 

paid from unexpected excess sale or investment proceeds; (vii) principal or interest on an issue 

paid from investment earnings on al Reserve or Replacement Fund that are deposited in a bona 

fide debt service fund; and (viii) principal, interest, or redemption premium on a prior issue and, 

for a crossover refunding issue, interest on that issue. Notwithstanding the preceding paragraph, 

the exceptions described above do not apply if the allocation merely substitutes Gross Proceeds 
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for other amounts that would have been used to make those expenditures in a manner that gives 

rise to Replacement Proceeds. 

16. Reimbursemelit of Prior Expenditures. No portion of the proceeds of the 

Bonds to be applied to the cost of the Project will be used to reimburse the District for 

expenditures incurred thereby with respect to the Project in anticipation of the issuance of the 

Bonds. 

17. Prohibited 1nvs:stments and Dispositions. Upon the purchase or sale of a 

Nonpurpose Investment, Gross Proceeds of an issue are not allocated to a Payment for that 

Nonpurpose Investment in an amoimt greater than, or to a Receipt from that Nonpurpose 

Investment in an amount less than, the fair market value of the Nonpurpose Investment as of the 

purchase or sale date. The fair market value of a Nonpurpose Investment is adjusted to take into 

account Qualified Administrative Costs allocable to the investment. Thus, Qualified 

Administrative Costs increase the Payments for, or decrease the Receipt from, a Nonpurpose 

Investment. 

18. Valuation of &@vestments. 

18.1 Fair Market Value. The fair market value of an investment is the 

price at which a willing buyer would purchase the investment from a willing seller in a bona fide 

arm's-length transaction. Fair market value generally is determined on the date on which a 

contract to purchase or sell the Nonpurpose Investment becomes binding (k, the trade date 

rather than the settlement date). t in investment that is not of a type traded on an established 

securities market, within the meaning of Section 1273 of the Code, is rebuttably presumed to be 

acquired or disposed of for a price that is not equal to its fair market value. The fair market 

value of a United States Treasury obligation that is purchased directly from the United States 

Treasury is its purchase price. 

18.2 Certificates of Deposit. A certificate of deposit that has a fixed 

interest rate, a fixed payment schedule, and a substantial penalty for early withdrawal shall be 

treated as purchased at its fair market value if the Yield on the certificate of deposit is not less 

than (1) the Yield on reasonably comparable direct obligations of the United States; and (ii) the 

highest Yield that is published or posted by the provider to be currently available from the 

provider on reasonably comparable (certificates of deposit offered to the public. 
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18.3 Guararileed Investment Contracts. The purchase price of a 

guaranteed investment contract is treated as its fair market value on the purchase date if (i) the 

issuer makes a bona fide solicitation for a specified guaranteed investment contract and receives 

at least three bona fide bids from providers that have no material financial interest in the issue 

(G, underwriters or brokers); (ii) the issuer purchases the highest-yielding guaranteed 

investment contract for which a qualifying bid is made (determined net of broker's fees); (iii) the 

Yield on the guaranteed investment contract (determined net of broker's fees) is not less than the 

Yield then available from the provider on reasonably comparable guaranteed investment 

contracts, if any, offered to other persons from a source of funds other than Gross Proceeds of 

tax-exempt bonds; (iv) the determination of the terms of the guaranteed investment contract 

takes into account as a significant factor the issuer's reasonably expected drawdown schedule for 

the amounts to be invested, exclusive of amounts deposited in debt service funds and reasonably 

Required Reserve or Replacement E:unds; (v) the terms of the guaranteed investment contract, 

including collateral security requirernents, are reasonable; and (vi) the obligor on the guaranteed 

investment contract certifies the administrative costs that it is paying (or expects to pay) to third 

parties in connection with the guaranteed investment contract. 

18.4 Recordkeeping Requirement. To evidence the fair market value of 

a guaranteed investment contract, the District represents that it will retain the following records 

with the bond documents until three years after the last out standing Bond is redeemed: 

(i) 

(ii) 

a copy of the investment Contract; 

the receipt or other record ofthe amount actually paid by the issuer 

for the guaranteed in\ estment contract, including a record of any administrative 

costs paid by the District; 

(iii) for each bid that is submitted, the name of the person and entity 

submitting the bid, the time and date of the bid, and the bid results; and 

(iv) the bid solicitation form and, if the terms of the purchase 

agreement or guaranteed investment contract deviated from the bid solicitation 

form or a submitted bid is modified, a brief statement explaining the deviation and 

stating the purpose for the deviation. 

19. Prohibited Uslg of Proceeds; FedeBl Guarantees. 
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19.1 None of the proceeds of the Bonds or the Refunded bonds have 

been or will be used (directly or indimtly) to acquire any “nongovernmental output property” as 

defined in Section 141(d) of the Code or to make or finance loans to persons other than 

Governmental Units, other than (i) loans which enable the borrower to finance any governmental 

tax or assessment of general application for specific essential governmental functions or (ii) 

loans which consist of investments in Nonpurpose Investments. 

19.2 Not more than an amount which is less than 5% of the proceeds of 

the Bonds or the Refunded Bonds have been or will be used to finance “output facilities” (as that 

term is used in Section 141(b)(4) of the Code) other than facilities for furnishing water, any 

portion of the output of which is dedicated to or otherwise made available for use by persons 

other than Governmental Units on a lbasis other than that provided to the general public. 

19.3 Not more than 10% of the proceeds of the Bonds or the Refunded 

Bonds have been or will be used (directly or indirectly) in a trade or business (or to finance 

facilities which are used in a trade or business) carried on by any person other than a 

Governmental Unit. Not more than 5% of the proceeds of the Bonds or the Refunded Bonds 

have been or will be used (directly or indirectly) in trade or business (or to finance facilities 

which are used in a trade or business) carried on by any person other than a governmental unit 

which private business use is not related to any governmental use or is disproportionate to 

governmental use, all as described in Section 141(b)(3) of the Code (“Unrelated or 

Disproportional Use”). For the purpose of this section, use as a member of the general public 

shall not be taken into account. 

19.4 Sectioin 19.3 shall apply only if the payment of 10% or more (5% 

more in the case of Unrelated or Disproportional Use) of the principal of or interest on the Bonds 

is (under the terms of the Bonds or a,riy underlying arrangement) directly or indirectly secured by 

any interest in property used or to be used for a private business use or in payments in respect of 

such property or derived from payments whether or not to the District in respect of property or 

borrowed money used or to be used fix a private business use. 

19.5 The payment of the principal of and interest on the Bonds is not 

and will not be guaranteed directly or indirectly by the federal government within the meaning of 

8 149(b) of the Code. 
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19.6 On the date of issue of the Refunded Bonds, the District reasonably 

expected that the 85% of the spendable proceeds of the Refunded Bonds would be used to carry 

out the governmental purpose of the Refunded Bonds within the three year period beginning on 

the date the Refunded Bonds were issued; and not more than 50% of the proceeds of the 

Refunded Bonds were invested in Nonpurpose Investments having a substantially guaranteed 

Yield for 4 or more years. 

19.7 None of  the amount received from the sale of the Bonds will be 

used to refund or refinance any Tax-Exempt Obligations (other than the Refunded Bonds) 

including, for the purposes of this pamgraph only, Tax-Exempt Obligations which are specified 

private activity bonds as defined in Seiction 57(a)(5)(C) of the Code. 

19.8 The District does not expect to sell or otherwise dispose of the 

projects financed by the Bonds before final retirement of the Bonds. 

19.9 This Ceidificate is. in part, to serve as a guideline in implementing 

the requirements of Sections 141 to 1 5 0  of the Code. If regulations, rulings, announcements and 

notices validly promulgated under the Code contain requirements which differ from those 

outlined here which must be satisfied for the Bonds to be ‘Tax-Exempt Obligations or in order to 

avoid the imposition of penalties under Section 148 of the Code, pursuant to the covenants 

contained in the Resolution, the District is obligated to take such steps as are necessary to 

comply with such requirements. If under those pronouncements, compliance with any of the 

requirements of this Certificate is not  necessary to maintain the exclusion of interest on the 

Bonds from gross income and alternative minimum taxable income (except to the extent of 

certain adjustments applicable to corporations) or to avoid the imposition of penalties on the 

District under Section 148 of the Code, the District shall not be obligated to comply with that 

requirement. The District has been advised to seek the advice of competent counsel with a 

nationally recognized expertise in matters affecting exclusion of interest on municipal bonds 

from gross income in fulfilling its obligations under the Code to take all steps as are necessary to 

maintain the status of the Bonds as Tax-Exempt Obligations. 

Dated November 15,2004. 

EBERT METR N DISTRICT 
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.- __ 
3 Number and street (or P.O. box if mail is not delivered to street address) 

4908 Tower Road ._ __ 

Type of Issue (check applicable bcyx(es) and enter the issue price) See instructions and attach schedule 

84 i 0948636 
Room/suite 4 Report number 

3 2004-1 

5 

7 

City, town, or post office, state, and ZIP code 

Name of isSue Ebert Metropolitan District Limited Tax General Obligation Refunding Bonds, Series 
._ Denver, Colorado 80247 -- 

2004 -- 

I I I 

21 12/01/2034 1 $ 36,330,000.00 I $ 36,330,000.00 22.4694 years 1 _- 
8.0131 % 

Uses of Proceeds of Bond Issue (iicluding underwriters; discount) 

6 Date of issue 
11/15/2004 

8 cuslp number 
N/A 

22 Proceeds used for accrued interest . . . . . . . . . . . . . . . . . . . . .  
23 
24 Proceeds used for bond issuance costs (including underwriters' discount) . 
25 Proceeds used for credit enhancement . . . . . . . . . . . .  
26 Proceeds allocated to reasonably required reserve 131 replacement fund . . 
27 Proceeds used to currently refund prior issues . . . . . . . . .  
28 Proceeds used to advance refund prior issues . . . . . . . . .  
29 Total (add lines 24 through 28). . . . . . . . . . . . . . . . . . . . . . .  
30 

31 

Issue price of entire issue (enter amount from line 21, column (b)) . . .  

Nonrefundinq proceeds of the issue (subtract lii 
Description of Refunded Bonds (C 

Enter the remaining weighted average maturity of the bonds to be currently refunded . . .  b 
Enter the remaining weighted average maturity of the bonds to be advance refunded . . .  b 

. . . . . . . . .  

13.8185 years 
years 32 

11/15/20O4 

contract (see instructions) 

o other governmental units 
issue, check box b and enter the name of the 
date of the issue b 

b Enter the final maturity date of the 
Pooled financings: a Proceeds of this is 

b If this issue is a loan made from th 

If the issuer has designated the issue under sec:tion 265(b)(3)(B)(i)(lll) (small issuer exception), check box 
If the issuer has elected to pay a penalty in lieu of arbitrage rebate, check box 

37 

38 . . .  b [7 
39 b 0 
40 I f  the issuer has identified a hed-eck box . . . . . . . . . . . . . . . . . . . . . . .  b 0 

. . . . . . . . . . . .  

exainined this return and accompanying schedules and statements. and to the best of my knowledge 

9 Name and title of officer or legal representative whom the IRS may call for more information 
Thomas J. Mussallem, President 

10 Telephone number of officer or legal representaove 
303-486-8500 

For Paperwork Reduction Act Notice, see page 2 of the Instructions. Cat. No. 637735 Form 8038-G (Rev. 11-2000) 

(d) Weighted 
(a) Final maturity date (b) Issue price average maturity (e) Yield 

Sign 
Here 

Thomas J. Mussallem, President 

Type or print name and title 

-... 
__ 

Date 

// c-- 
Signature issuer's authorized representative 



I ATTORNFIS & COUNSELORS AT LAW 
633 SEVEN"iiSI'R€E& S U m  3000 
DENVER, COullbD080202 
TELEPHONE. 3@3 2974900 
FAX. 303 2984lW 

Sherman & Howard LL.C 

Dee P. Wisor 
Direct Dial Number: (303) 299-8228 
E-mail: dwisor@sah.com 
(Licensed in Colorado Only) 

November 15,2004 

VIA EXPRESS MAIL 
RETURN RECEIPT REQUESTED 

Internal Revenue Service Center 
Ogden, UT 84201 

:E bert Metropolitan District 
City and County of' Denver, Colorado 
General Obligation Refunding Bonds 

Series : Z O O U  

Ladies and Gentlemen: 

Enclosed for filing is an executed Internal Revenue Service Form 8038-G 
relating to the above-captioned bond issue. If you have any questions, please do not hesitate to 
call. 

kb%L!!!! Dee P. W isor 

Enclosure 
DPWI ha 
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STATE OF COLORADO 1 
) 

CITY AND COUNTY OF DENVER 

EBERT METROPOLITAN DISTRICT ) 

) SS. CERUFICATE OF STRUCTURING 
1 AGENT 

The undersigned, on behalf of Kirkpatrick, Pettis, Smith, Polian Inc., as 
Structuring Agent to the Ebert Metropolitan District (the “District”) of its Limited Tax General 
Obligation Refunding Bonds, Series 2004A (the “Bonds”), hereby certifies that: 

1. We have reviewed the Ebert Metropolitan District Projected Cash Surplus 
Balances and Cash Receipts and Disbursements Report dated November 10, 2004 prepared by 
Clifton Gunderson LLP (the “Report”) attached hereto which contains the District’s projection of 
growth in assessed value. While we did not provide the development assumptions that form the 
basis for the Report, we believe thai, (i) the projection of’the District’s assessed value set forth in 
the Report is reasonable and (ii) on the basis of such projections, it is reasonable to conclude 
that the principal of and interest on the Bonds will be paid in accordance with the terms of the 
Bonds. 

2. Based upon our review of the Report, the security for the repayment of the Bonds 
and other terms of the Bonds, it is our opinion that the interest rate of 8% is reasonable. 

3. We understand that -this certification is being relied upon by bond counsel to the 
District in rendering its opinion tha-t the interest on the Bonds is excluded from gross income for 
federal income tax purposes. 

DATED this November 15,2004. 

KIRKPATRICK, PETTIS, SMITH, POLIAN 
INC . 





Form ME (Rev. 11/02) Pane 1 

Colorado Division of Securities 
1580 Lincoln St., Ste. 420 
Denver, CO 80203 
(303) 894-2320 I (Official Use Only) 

.- 

COLORADO MUNICIPAL BOND SUPERVISION ACT 
(TITLE 11, ARTICLE 59, C.R.S.) 

NOTICE OF CLAIM OF EXEMPTION FROM REGISTRATION 
FOR CERrAIN MUNICIPAL SECURITIES 

Pursuant to the requirements of section 11-59-110 (2), C.R.S. notice of claim of exemption from the 
registration requirements of the Colorado1 Municipal Bond Supervision Act is submitted tot he Securities 
Cominissioncr as foilows: 

1. TITLE OF ISSUES: t ropol i tan Di s t.r ic t 
Limited 'I'ax General Ob1.i.gation Refunding Bonds, 
Series 2004A 
In the M(3ximurn Amount of $38,000,000 

2. TYPE OF DISTRICT: a Special District 

a Mimicipal General Improvement District 

Mimicipal Special Improvement District 

Ca~unty Local Improvement District 

a Calunty Public Improvement District 

3. NAME, TITLE, ADDRESS Dee Wisor , Bond COWSel 
Sherman & Howard L.L.C. AND PHONE NUMBER 

OF PERSON SUBMITTING I---- .- 

633 17th Street, Suite 3000 

Denver, CO 80202 
- -~~ NOTICE: 

._I.____-___ 

303-299-8228 --- 

IMPORTANT: 4. A filing fee of $100 made payable to the Colorado State Treasurer must accompany 
this notice. 

5. A copy of the Official Statement must accompany this notice (Preliminary Statement 
will suffice until Final Statement is available.) 

6. Be certain to indicate the "exemption(s) being claimed " on the nextpage of this form. 

s m d,[ 
1 - - ---* %". 

NOTE: No acknowledgement of this filing will be made unless one additional copy of this f d m  6hd 
self-addressed envelope are provided. 1 f w v L 

FORM ME (Rev. 1 1/02) Page 2 

@ 



EXEMPTIONS FROM REGISTRATION UNDER 
THE COLORADO MUNICIPAL BOND SUPERVISION ACT 

(TITILE 11, ARTICLE 59, C.R.S.) 

CHECK ONE: (All references are to either section 11-59-1 10( l), C.R.S. or rule 59-10.3 promulgated under 
section 11-59-103, C.R.S.) 

An issue of general obligation bonds where the total obligation represented by the issue together with 
any other general obligation of the district does not at the time of issuance exceed the greater of $2 
million or 50% of the valuation for assessment of the taxable property in the district as certified by 
the assessor. 

An issue of bonds that is rated in one of its four highest rating categories by one or more nationally 
recognized organization which regularly rate such obligations. 

An issue of bonds by il district 111 which infrastructure 1s in place which has been determined by the 
board of such district to be necessary to construct or otherwise provide additional improvements 
specifically ordered by a federak or state regulatory agency to bring such district into compliance 
with applicable federal or state laws or regulations for the protection of the public health or the 
environment if the proceeds raised as a result of such issue are limited solely to the direct and 
indirect costs of the construction or improvements mandated and are used solely for those purposes. 

An issue of bonds secured as to the payment of the principal and interest on the debt by an 
irrevocable and unconditional letter of credit, line of credit or other credit enhancement issued by a 
depository institution qualified as defined in section 11-59-1 10(1) (e), C.R.S. 

An issue of bonds insured as to payment of the principal and interest on the debt by a policy of 
insurance issued by an insurance company qualified as defined in section 11-59-1 10(1) (0, C.R.S. 

An issue of bonds not involving a public offering made exclusively to “accredited investors” as 
defined under Regulation D proiniulgated by the federal Securities and Exchange Commission. 

An issue of bonds made pursuant to an order of a court of competent jurisdiction. 

An issue of bonds by a district which has principal amounts payable from moneys other than the 
proceeds of an ad valorem tax .where the total of such obligations represented by the issue together 
with other such bonds of the district does not at the time of issuance exceed two million dollars. 

An issue of bonds of a distric,t issued to the Colorado water resources and power development 
authority which evidences a loan from said authority to the district. (If no Official Statements 
prepared related to this bond, a copy of the “Governmental Agency Bond’ will suffice.) 

An issue of bonds by a district that contains territory subject to an intergovernmental annexation 
agreement between the City and county of Denver and Adams County dated April 21, 1988, made 
pursuant to section 30-6-109.5, C.R.S. 

An issue of bonds by a district issued in denominations of not less than $500,000 each, in integral 
multiples of not less than $1,000, 

Ebert Metropolitan District: - . _ _ _ _ ~ - ~ I _ _  

District Name Signature 

November 11, 2004 Dee P. Wisor, Bond Counsel 
Date Type Name and Title 





November 15,2004 

Ebert Metropolitan District 
6130 Greenwood Plaza Blvd., Suite 100 
Englewood, CO 801 11 

Sherman & Howard L.L.C. 
633 17th Street, Suite 3000 
Denver, CO 80202 

Re: $36,330,000 Limited Tax Cieneral Obligation Refunding Bonds, Series 2004A, Ebert 
Metropolitan District, City arid County of Denver, Colorado 

Ladies and Gentlemen: 

In connection with the issuance to us of $36,330,000 of the above referenced bonds (the 
“Bonds”) by Ebert Metropolitan District, City and County of Denver, Colorado (the “District”), 
which Bonds were issued pursuant to a resolution adopted by the Board of Directors of the 
District on September 8, 2004 and November 10, 2004 (the “Bond Resolution”), the undersigned 
(the “Purchaser”) hereby agrees and represents as follows: 

1. The Purchaser understands that there is a substantial degree of investment 
risk in connection with the Bonds, and has sufficient knowledge and experience in financial and 
business matters to be capable of evaluating the economic merits and risks of the Bonds. The 
Purchaser has made such inquiries and has had such opportunity to review information from the 
District and others to which the Purchaser, as a reasonable investor, would attach significance in 
making its investment decision relatirig to the Bonds. 

2. The Purchaser has been advised that no steps have been undertaken by the 
District or its officers, agents, or attorneys to ascertain the accuracy, completeness, or truth of 
any statement made or omitted concerning any of the material facts relating to the District, the 
Bonds, the financial condition or future prospects of the owners of property within the District, 
or the development within the District, and the Purchaser understands that the District and its 
officers, agents, or attorneys have made no representations concerning such matters. The 
Purchaser understands that a s a 1 ender t o the p rimary d eveloper within the D istrict, i t i s i n a 
position to make such determinations itself. The Purchaser acknowledges that it has not relied 
upon the District or its officers, agents, or attorneys in this regard (other than with respect to the 
tax-exempt status of interest on the Honds), and that it has performed its own financial analysis 
with regard to the District, the Bonds, such property owners, and the development within the 
District. 



3. The Purchaseir understands that the Bonds are payable solely from and to 
the extent of the Pledged Revenue, as defined in the Bond Resolution, and that the District has 
not obligated itself to impose an unlimited ad valorem tax levy for their payment. 

4. The Purchaser understands that (i;) the Bonds have not been registered 
under the 1933 Act, or any applicable state securities or Blue Sky laws, and (ii) the Bonds are 
being offered and sold pursuant to exemptions from the registration requirements of such laws. 

5 .  The Purchaser hereby represents and agrees that it will not sell the Bonds, 
or any interest therein, except in coiripliance with applicable laws, including the 1933 Act. The 
Purchaser understands that there is no established secondary market for the Bonds. 

6. The Purchaser has reviewed the Bond Resolution and all other relevant 
agreements referred to therein and uinderstands the provisions thereof. 

7. The Purchaser is aware that no credit rating has been sought or obtained 
with respect to the Bonds. 

8. The Purchaser agrees that it will riot take any action that would adversely 
affect the exclusion of the interest on the Bonds from gross income for federal income tax 
purposes, including, without limitation, establishing (or agreeing to the establishment of)  any 
fund in which securities are held by or derived from a substantial beneficiary of the Bonds and 
which is pledged to the Bonds (or any interest in the Bonds) or pledged to any letter of credit or 
guarantee securing the Bonds (or an:y interest in the Bonds). 

The representations made herein shall survive any dissolution or reorganization of the Purchaser. 

AWH VENTURES, INC. 

and Setting:s\Corey 2 C:\Docurnents 
Adcock.AMERICANWfJST\Local Settings\Tennl)orary 
Internet Files\OLK2\Purchasers Cert.doc 





November 15,2004 

Ebert Metropolitan District 
61 30 Greenwood Plaza Blvd., Suite :I 00 
Englewood, CO 801 11 

Re: $36,330,000 Limited Tax General Obligation Refunding Bonds, Series 2004A, Ebert 
Metropolitan District, City and County of Denver, Colorado 

Ladies and Gentlemen: 

1. In connectiori with the issuance of $36,330,000 of the above referenced 
bonds (the “Bonds”) by Ebert Metropolitan District, Ci1.y and County of Denver, Colorado (the 
“District”), which Bonds were issued pursuant to a resolution adopted by the Board of Directors 
of the District on November 10, 2004 (the “Bond Resohtion”), the undersigned (the 
“Developer”) hereby agrees to provide, within 15 days of each calendar quarter ending March, 
June, September and December, to American National Bank in Denver, Colorado (the “Paying 
Agent”) a sales report which provides a detailed listing of all units within the boundaries of the 
District for which a building permit has been issued andlor a certificate of occupancy has been 
issued during the applicable quarterly period. Such report shall include the filing number, block 
number, lot number, street address and the corresponding sales price for each unit for which a 
building permit has been issued and/or a certificate of’ occupancy has been issued during the 
applicable quarterly period. 

2. The Developer understands that the Bonds are being sold with a covenant 
from the District to provide this infclrmation to the Paying Agent and that the District is relying 
upon the Developer’s agreement to ]provide this informalion in selling the Bonds. 

O A K W d O M E S  /’ LLC 





CLifton rn Gunderson LL,IP 
Certified Public Piccountanti 81 Conwlt.trlt5 

Accountant’s Report 

The Board of Directors of 
Ebert Metropolitan District 
City and County of Denver, Colorado 

We have compiled the accompanying pro-jected surplus cash balances and cash receipts and 
disbursements of Ebert Metropolitan District (the “Districl”’) for the General Fund and Debt Service 
Fund as of December 31, 2003 and for the calendar years ending through 2035, in accordance with 
attestation standards established by the American Institute of Certified Public Accountants. 

This report and the accompanying projected surplus cash balances and cash receipts and 
disbursements were prepared for the -District’s Board of Directors, for the purpose of negotiating 
bond rates and terms with a limited number of accredited investors, financial institutions or 
institutional investors as specified i n  the Colorado Special District Act in regard to the limited 
placement of the proposed Series 2004A Bond Issuance and should not be used for any other 
purpose. 

A compilation is limited to presenting in the form of a projection, information that is the 
representation of the Board of Directors of the District (callectively, “Management”) and does not 
include evaluation of the support f o r  the assumptions underlying the projection. We have not 
examined the projection and, accordin~ly, do not express ,an opinion or any other form of assurance 
on the accompanying schedules or assumptions. However, we did become aware of a departure 
from the guidelines for presentation of a projection e,stablished by the American Institute of 
Certified Public Accountants, which is described in the following paragraph. Furthermore, there 
will usually be differences between the projected and actual results, because events and 
circumstances frequently do not occuir as expected, and those differences may be material. We have 
no responsibility to update this report for events and circlumstances occurring after the date of this 
report. 

M e m b e r  “ 1  

International 



The Board of Directors of 
Ebert Metropolitan District 
Page 2 

As discussed in Note 4, the projection is presented on the: cash basis of accounting with two funds 
included on the Summary pages, whereas the historicall financial statements for the projection 
period are expected to be presented i n  conformity with generally accepted accounting principles on 
the accrual basis for government wide statements and the :modified accrual basis for individual fund 
financial statements for all funds of the District by fund type. Guidelines for presentation of a 
projection established by the American Institute of Certified Public Accountants require disclosure 
of the differences resulting from the use of a different basis of accounting in the projection than that 
expected to be used in the historical financial statements for the period. Accordingly, if the AICPA 
presentation guidelines were followedl, the projection would indicate that the presentation reflects - 
surplus cash balances and the cash received and disbursed rather than fund balances and the revenue 
and expenditures that would be recognized under gencrally accepted accounting principles based on 
the accrual basis and the modified accrual basis of accounting. 

We are not independent with respect to Ebert Metropolitan1 District. 

Greenwood Village, Colorado 
November 10,2004 



EBERT METROPOLITAN DISTRICT 
LIIi e3 

PROJECTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 
GENERAL AND DEBT SERVICE FUNDS ONLY 

SUMMARY 
(;ENERAL FUN!) 

AS OF DECEMBER 31. 2003 AN!) FOR THE CALENDAR YEARS ENDING THROUGH 2035 

Mill I.esy (ASH RECEIPTS CASH DISBURSEMENTS 

Contractual Net Specific Interest Paytrietit Aititual Cumulative 

Collectiott Assessed Obligation General Total Property ()wnershrp Income/ Total to Torstt 't otal Caslt Sm plus Collection 

Year Value for Obligation 't axes 'I axes Other Receipts Center Dishursemertts Surplus I Cash Year 

(See Page 9( Services Bond 98.50') 8 004 2.000 Metro District (Deftcit( Balances 

(I) 

2003 319,286 2003 

2004 14,048,291) 45000 0.000 45.000 521,923 49,815 6,386 578,124 550,000 550,000 28,124 347.410 2004 

2005 30,049,750 15.500 41.650 57.150 458.785 36,703 6,948 502,436 500,000 500,000 2.436 349,846 2005 

2006 37,666,925 13.750 43.400 57.150 510,151 40,812 6,997 557,960 550.000 550,0(X) 7,960 357,806 2006 

2007 46,183.002 13.350 43800 57.150 607,295 48,584 7.156 663,035 660.000 660,000 3,035 360.841 2007 

2008 59.026,147 2.000 45.150 57.150 697689 55,815 7,217 760,721 760,000 760,000 721 361,562 2008 

2009 66.585.086 i 12000 45.150 57.150 787,036 62,963 7,231 857,230 860,0011 860,000 (2,770) 358,792 2009 

77,370.638 11.600 a5.SSO 57.i5u 884.037 70.723 7,170 9ó1,)36 960,000 960,000 1,936 360,728 2010 

2011 86,551,242 11.000 46.150 57.150 937.783 75,023 7,215 1,020,071 994,80f) 994,800 25.221 385,949 21)11 

2(112 93,324,433 11.000 46.150 57.150 1,011,170 80,894 7,719 1,099.783 1,029,896 1,029,896 69.887 455,836 2012 

2013 96,815.317 11.000 46.150 57.150 1,048,994 83,920 9,117 1.142.031 1,065,294 1,065,294 76,737 532.573 2013 

2014 1 00,996,711 11.000 46.150 57.150 1,094.299 87,544 10,651 1,192,494 1,101,000 1,101,000 91,494 624,067 2014 

20!) 03,550,534 11.000 46.150 57.150 1,121,970 89.758 12.481 1,224,209 1,123,020 1,123,020 101,189 725,256 2015 

2016 1 05,507,915 11.000 46.150 57.150 1,143.178 91,454 14,505 1,249,137 1,145,480 1,145,480 103,657 828.913 2016 

2017 1 05,507.915 11.000 46.150 57.150 1.143.178 91.454 1 6.578 1,251,210 1,168.389 1,168,389 82.821 911,734 2017 

2018 1 07,500.677 11.000 46.150 57.150 1.164,770 93,182 18,235 1,276,187 1,191,757 1,191.757 84,430 996,164 2018 

2019 1 07,500,677 11.000 46.150 57.150 1,164,770 93.182 19,923 1,277,875 1,215,593 1,215,593 62,282 1,058,446 2019 

2020 109.529.527 , 11.000 46.150 57.150 1.186,752 94.940 21,169 1 :102.861 1,239,904 1,239,904 62,957 1,121.403 2020 

2021 1 09,529,527 I 11.000 46.150 57.150 1,186.752 94.940 22,428 1.304,120 1.264.702 1,264.702 39,418 1,160,821 2021 

2022 111,595,187 11.000 46.150 57.150 1,209,134 96.731 23,216 1,329,081 1,289,996 1,289,996 39,085 1,199,906 2022 

2023 111,595,187 11.000 , 46.150 57.150 1,209,134 96,731 23,998 1,329,863 1,315,796 1,315.796 1 4,067 1,213,973 2023 

2024 113.698,393 11.000 46.150 57.150 1.231,922 98,554 24,279 1.354.755 1,342,1 12 1,342.112 12,643 1,226.616 2024 

2025 113,698.393 11.000: 41)150 57.r50 t,23i,922 98,554 24,532 1.355,008 1.368,954 1.368,954 (13,946) 1,212.670 2025 

2026 115,839,898 11.000 46.150 57.15(7 1.255.125 1 00.410 24.253 1,379,788 1,396,333 1,396,333 (16,545) 1,196,125 2026 

2027 115,839,898 11.000 46.150 57.150 1,255.125 1 00,410 23,923 1.379.458 1,424,259 1.424,259 (44,801) 1,151,324 2027 

2028 118,020,465 11.000 46.150 57.150 1,278,752 1 02,300 23.026 1,404,078 1,452,745 1,452,745 (48,667) 1,102.657 2028 

2029 118,020,465 11.000 46 150 57 ISO 1,278,752 1 02,300 22,053 1,403,105 1,481.800 1,481,800 (78.695) 1.023.962 2029 

20)0 1 20,240,877 11.000 46.150 57.151) 1,302.81(1 104.225 20.479 1,427.5 14 1,511,436 1,511.436 (83,922) 940,040 2030 

2031 1 20,240,877 11.000 ' 46.150 57.150 1.302,810 104,225 18.801 l,425.836 1.541.665 1.541.665 (115,829) 824,211 2031 

2032 122,501,931 11.000 46.150 57.150 1,327,308 106.185 1 6,484 1,449,977 1,572,498 1,572,498 (122,521) 701,690 2032 

2033 122,501,931 111)0(1 46 ISO 57.150 1.327.308 1 06,185 14,034 1.447,527 1.603,948 1,603,948 (156,421) 545,269 2033 

2034 124.804.440 11.0(10 46 ISO 57.150 1.352.256 108.180 1 0,905 1,471,341 1,636,027 1,636.027 (164,686) 380.583 2034 

2035 124,804,440 11.000 43(100 54.000 1,352.256 1 08.180 7.612 1,468,048 1,668,748 1,668,748 (200.700) 1 79,883 2035 

34,585.146 2.774,876 486,727 37,846,749 37,986.152 37,986.152 (139.403) 

I):  In 2003, $100,767 of pi'operiy taxes were rraitsfei'red to rite District frottt rite (.'otittty er'rorteously atid will he returtied to the ('ounty itt 2004 

his Ii tiaiicial int'ormatiuii should be read only itt cortncction w jIlt the accontpatrvr rig Sutrttttary of Sigiti ficatti Projectroit Assumptions arid Accounting Policies and Accouritat's Report 



EBERT METROPOLITAN DISTRICT 

PROJECTED SURPLUS CASII BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 
GtNEKAL AND DEBT SERVICE FUNDS ONLY 

SUMMARY 
I X R T  SERVICE FUND 

AS OF 1)ECEIIRER 31. 3003 AND FOR THE CA1,ENDAK YEARS ENDING THROUGH 2035 

CASH DISRllRSEMRhl'S CASll RECEIITS 
Specific Sysrclll 

I'ioperly Ounershtp lkvelopnicnr 
7axi.a raxes 

98 50% 8.00%1 (See Page I I I 

P 

culllulatl\ e 
Surplus 

C;rsh 
Bal.incrs ... 

0 
I .800.000 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
a 
a 
0 
C 
O 
C 
(1 

C 
C 

c 
2,721 

a 

Total 
Kcceiprs 

Availnbls 
foi Delx 

Service on 
Sub. Uonds 

lune I, 2004 
3ond Interest 
Payment on 

Net Debt 
Service for 
2004 Bonds 
(SKe PafC 1 2 )  

Net Debt 
Service lor 
Suh Bonds 

(See  I'qe 1 1 )  

Annu.il 
C'ISh 

sulplus / 
( l k t  l C l t  j 

1 800 000 
( I  800,000) 

0 
0 
0 
0 

0 
0 
0 
0 
U 

0 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

2,724 

U 

n 

Assessed 
\';I I ue 

3003 
3004 
2005 
2006 
2007 
2lJOX 
WJ" 

2010 
201 I 
2012 
2 0  I 3  
2014 
2015 
2016 
LO I7  
2018 
201'1 
2!!2(! 
103 I 
2022 
2023 
3034 
2025 
3026 
2027 
3028 
302'1 
2030 
303 I 
2033 
2033 
20i-I 
2035 

-~,\,I 

2003 
2004 
2005 
3006 
2007 
1008 
-JJ ) 

201 1 
201 2 
2013 
2014 
20j1 

2016 
3017 
3018 
3019 
2010 
203 I 
2012 
2033 
2024 

2026 
2027 
3038 
2029 
2030 
20.3 I 

303.3 
2034 
2035 

> I  I < 

3j1u 
. ,.,, 

"ll.i 
3 2 3  

2033 

14,048,290 
30,049,750 
37,666.975 
46,183,003 
59.026.147 
66.585.OR6 
77,370.638 
86,551,243 
93334,433 
96.815.3 17 

100.996,71 I 
103.550,5u 
105,507,') 15 
105.507.91 5 
107.500.677 
107,500,677 
109.529.527 
109,529,537 
I I1.595,187 
I I 1.595.181 
113.698.393 
113,698,303 
115,839,898 
I15,839,898 
I18,020.465 
I l8,020,465 
120,240.877 
130,240,877 
1?2.501.931 
112,501,931 
I14,804.440 
I24,804,44~ 

0 000 
41.650 
43 400 
43.800 
45.150 
45 !50 
4s 550 
46 150 
46. I 50 
46 I i n  
46 150 
46. I 50 
40 150 
46 150 
46. 150 
46 150 
46 150 
46 i50 
46 150 
46 150 
46 150 
46 150 
46.150 
46 150 
46 150 
46 150 
46 IS0 
46 IS0 
46 1.50 
46 150 
46 150 
43 000 
- 

0 
1.232.799 
1,610,223 
1,992.473 
2.621.055 
2.9!!!,222 
3.17 1.369 
3.934.43: 
4.242.319 

4.591.083 
4,707,174 
4,796,152 
1,706,152 
4,886,739 
4,886,739 
A 078066 
4,978,966 
5,072,866 
5,072,866 
5,168,473 
5,168,473 
5,265.82 I 
5.265.821 
534,915 
5.364.945 
5.4(15.880 
5.J6.5.880 
5,568,663 
.T,S68.667 
5.673.329 
5,?86.092 

4.40 I .on6 

0 
98.624 

128,818 
159.398 
210.004 
1?6.X98 
277.710 
314.754 
339.386 

367,287 
376.574 
383,692 
383.6V2 
390.9 3 9 
390,930 
148.3 I1 
398,317 
405,829 
405.879 
I 13.478 
413,478 
42 I 3 6  
421,266 
470,106 
429. I96 
437.370 
437.370 
445.493 
445.493 
453.866 
42,887 

x m x o  

3,036,173 
4,616,785 

2.54 1,810 
2,714.010 
3.733.7in 
! ,127,090 
I, 166.665 

364,500 
747.080 

0 
0 

5.1 35,150 

3,036,171 
5.958,208 
6,873, I91  
1,693.68 I 
5359,069 
b 43 I .x50 
4,976.1 69 
5.4 15.844 
4,946.20.5 

4,958,370 

5,179,844 
5.179.84-I 
5.177.678 
5,277,678 

J,., I ,,A 
5.478.695 
5.478.695 
5.581.951 
5,581,951 
5.687.087 
5,687,087 
5.794,14 I 
5,79414 I 
5,903, I50 
5,903,150 
6.014.155 
6,011,155 
6.1 27.195 
5,708.979 

s.sno.i(16 

s.083.74~ 

5 177 1_R7 
i 7.71 1 

129,173 
1,906,400 
3.021,400 
3,022,200 
3,072,100 
3.07 2.400 
3,I26,400 
3.1 14.800 
3,176,600 
3,177,400 
3,230,800 
3.233.100 
3,?90,800 
3.286.200 
3,348,000 
3,315,600 
i .m.400 
.>.?",,-00 
3,463,000 
3,463,200 
3.52.5.800 
3,525,200 

3.585,800 
3,650,000 
3,647,000 
3.7 10,800 
3,710,000 
3,718,200 
3.778.600 

0 

3 ,n , ,  

3.sxs,4on 

3,x.w.mo 

I,800,000 
3.05 1 ,808 
3,852,701 
1,671,481 
3,476,869 
1.8.59.450 
1,84'),769 
2,191,01J 
1,769,605 
3322.766 
1,727,570 
1 ,x5 1 . w  
1,889,044 
I ,893,644 
1,929,678 
1,932,078 
I ,973.883 
!,!)76,08? 
2,015.695 
2.0 15.495 
2,056.1.51 
1,056,75 I 
2,101.687 
2,101.287 
2,144,141 
2,147.14 I 
2,197,350 
2.193.150 
2.235,955 
2.235,555 
2.28?.395 
5.708.979 

0 
4.85 I.808 
3,852,791 
1,671,481 
7,476,869 
3.859.450 
I ,K4Y;lh'I 
2.29 1,044 
1,769,605 
2.322.766 
1,727,570 
1,85I,.i48 
I.889.044 
1.893.644 
I.929.618 
1,937,078 
1.973.883 
1,976,083 
2.01 5.695 
2,015.4')s 
2,056, I5 1 
1.056.75 1 

7,101,687 
2,101,787 
2.144,141 
2,147. I 4  1 
1,192,350 
2,193, I50 
2,235,955 
3.235.55.5 
7,282,395 
5,706,255 

1,236,173 
7,758,208 
6,87J,l91 
4.693,68 1 
5.510.069 
6.93 I .8M 
4,Y /(I, 1 6 Y  

5.4 15,844 
4,946,205 
5.500.I66 
1,058,370 
>,UYJ, 748 
5,179,844 
5.I79.844 
5,277,678 
5.217.678 
5,377283 

5,478,695 
5,378,695 
5,581.951 
5.58 i,%i 
5,687,087 
5,687,087 
5,794,141 
5,791,141 
5.903.150 
5.903,150 
6,014,155 
6,011.155 
6,127.195 
5.106.255 

4 177 1 P 1  
_I..,, / , . .L1_ I  

130.805.577 11,189.236 25.292.993 73,605,613 
~ 

101,635, I73 - 1,724 

(1) I he Sct ies 2001 Bonds had a prlllcipal Ihal;iiice of $34 750,000 A senii-ciririu:tl interest payment uas mnde on June I ,  2004 Tliese bonds ucrc  fully refunded uitli the Sews 2004 Bonds 

1 tiis tin;inclal Iitlorni.ition should be read only 111 coiiiisction w i l l  the ;icconip;inying Sumrnary of Signiticant Projection Assumpiions and Accounting I'olicies and Accountant's Ksport 



ERERT METROPOLITAN DISTRICT 

PROJECTED SUHPLIJS C A S H  BALANCES A N D  CASH RECEIPTS AND DISBURSEMENTS 
GENERAL A N D  D E B T  SERVICE FUNDS ONLY 

SCHEDUIX OF ESTIMATEI) ASSESSED VALUA'I'ION 
(Page I of 5 . Coiirinucd on Page 6) 

AS OF DECEMBER 3 I .  100'3 AND FOR T I E  CAILNDAK YEARS ENDLVG TIIKOIJGII 1015 

I M P I  CP Product Series 

Number o l  Erriniated 

o ~ i ~ t ~ i ~ t i o i i  ('ollccrioti Single- Mar le r  Velut 

Year Family prr Resideiicr 
Hoiiirs 4156,000 

I r ke l  Y31"t, 

2000 
100 I 
2002 
2003 
2001 
200s 
2uu6 
2007 
1ooic 
200') 
2010 
201 I 
2012 
2013 
21114 
7015 
2016 
ZU17 
2018 
201') 
2020 
202 I 
2022 
2023 
2021 
2025 
2026 
2027 
2028 
2010 
2030 
203 I 
2032 
2033 

d l d  .ll~li".~ll, 

2002 
2003 
2004 
200s 
2006 
2007 
iUU8 

2009 
2010 
201 I 
2012 
2013 
2014 
2015 
2016 
2017 
2018 
2019 
2020 
202 I 
2022 
2023 

2025 
2026 
2027 
2028 
2029 
2030 
203 I 
2032 
2033 
2031 
2035 

., ,. 

m 2 1  

n 

29 160.055 
1 1  156,000 

176 163.800 
176 i i i . 990  

i Y  180.590 
0 189.620 
0 lY9,IOl 
11 ? o w i o  
0 219,509 
0 230.484 
0 242.lHl8 
0 251,108 

0 

Eitimated 

Annual 

MLllkCt 

Vdue 

0 
0 

4,611.595 
6.396.000 

2Y.RZ8.800 

3,431,210 
0 
0 
0 
0 
0 
0 
0 

- r >  l - n  q . , s  
>".i ,",Lt" 

73,567.845 - 

- - 
KW / SS I'roduct Seriec 

5 00%. 

0 
131 176.685 
118 178,000 
150 196,750 
145 206.58s 
1 ~ 9  2i6.817 

0 227.763 
0 239,lSl 
0 251.109 
0 263.664 
0 276.811 
0 L')O.hX!, 
0 305.223 
0 320.JX4 

I ?  

Eminared 
Annual 

M a r k t  

Valuc 

0 
23.145.73s 
2?.781.000 
20.512,500 
40,284.660 

0 
0 
0 
0 
0 
v 
0 
0 

17 , \<I ,  , , 3 >  
LI.- ,"- ,L7 1 

1.B / A I JK Product Series 

5 00'X 

0 
127 259.910 
I63 214,650 
132 237.100 
113 248.955 

114 274,173 
i14 288,197 
111 302.607 
01 317.737 

0 333.624 
U 3iO.3Ui 
0 367.820 
0 386.21 I 

I .  1 -I<, ",,, 
I _ ) *  I"..?".' 

Listiiimed 
Aririiial 

Market 

Value 

0 
33.008.570 
71,987,950 
31,297.200 
35,6W,5h5 
'7,6?2.0?: 
39.521, I I 2  
1 l.500,368 
13,575,108 
28.9l4.067 

0 

0 
0 

11 

326.050.27: 

RV I OL Product Series 

5.00% 

0 0 
13 310.265 
47 301.000 
70 3 I 0 . m  
41 326.415 
Oh 712,767 
96 359,905 
YO 377.900 
69 396,795 
0 416,635 
0 437.567 
0 459.340 
0 482,307 
0 506,122 

I:siiniated 

Annual 

M.ll!.rt 

Value 

0 
21,839,345 
IS. 147,000 
21.763.000 
13.784,245 
? ?  90?.6?? 
34,550,880 
36.278.400 
27,778,855 

0 
0 
G 
0 
0 

205,247.35; 
P 

Semi-Custom Product Series 

Number of [immdted 
Sinzle- .Warlet Value 

Family per Resideiicr 1 llornes $475.000 5 00'% 

0 
0 
0 
0 475.000 
0 498.750 

25 523,688 
2 519,872 
25 577.366 
25 606.234 
25 636.546 
25 668,373 
iF 701,792 
3 1  736,882 
0 773.726 

Ii,tiinrird 

AIUluJl 

Market 

Value 

0 
0 
0 
0 
0 

!1,092,200 
13.746 800 
11.434.!50 
IS. I 55.850 
IS.913.650 
16.709.3?1 
1 :.5:4.x00 
22,813,312 

0 

I29.420. I I 7  - 



'onstructton 

Yedl  

I r k 1  ".ll"CS ,I 

2000 
200 I 
2002 
2003 
2004 
2005 

2007 
2008 
2009 

201 I 
LO12 
2013 
2014 

2016 
20i7 
2018 
2019 
2020 
202 I 
2022 
2023 
2024 
2025 
2026 
2027 
2028 
2029 
2030 
203 I 
2032 
2033 

1n,,,. L""" 

2010 

2015 

kumber of 
Mulri-  

Family 

EBERT METROPOLITAN DISTRICT 

PROJECTED SURPLIJS CASH BALANCES AND CASII RECEIPTS AND DISBIJRSEMENTS 
G E N t K A L  A N D  DEBT SERVICE HINDS O N L Y  

SCHEDULE 01; ESTIMATED ASSESSED VA1,UATION 
(Page 2 of .i . Cuniiniied from Pdge 5. Continued on Page 7) 

AS OF DE(:EblHI1R 3 I .  1 0 0  AN11 FOR 'I'llE CALENDAK YEAKS ENDING THKOliGII 2035 

Erimiated 

Marlcr Value 
per Kciidrnce 

2002 
2003 
2004 
2005 
2006 
2007 
2MS 
2000 
20l0 
201 I 
20 I 2  
2013 
2 0 i i  
2015 
2016 
20 I 7 
2018 
20!7 
iuilj 
202 I 
2022 
2023 
2024 
2025 
2026 
2027 
2028 
2029 
2030 
203 I 
2032 
2031 
2034 
2035 

Numbcr  of 

Mulri- 

Family 

0 
0 

33 I 
367 
393 
5 5 i  
570 

28.4 
265 
23x 
I I6 

25 

31 
0 
0 
0 
0 
u 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

- -  
21 

Esumaied 

Marker Value 

per Residence 

3.200 - 

Homes 

XESIDENTIAL - __ii 

~e-Farnily 

'Tot:1I 

Annual 

M a r l e i  

970.000 Value 

0 
0 

80,993,650 
76,560,545 
88.968.700 

I18.098,270 
!S!,802.?07 
0 I .2S3.00? 
92.21 2.9 IS 
86.110.113 

16.709.325 
i7,544,800 
22,843,342 

0 
0 
0 
0 
u 
0 
0 
U 
O 
0 
C 
C 
C 
C 
0 
c 
1 
C 
C 
( 

44327, i  I 7 

878,014,775 

\11'1 

Multi-Famil\ Product Liiir # I  : $70.000 

I! 
0 
0 
0 70.000 
0 71,500 
!! 7 ? , ! 7 5  

0 81.034 
0 85.086 

don 84,310 
0 93.807 

240 98.497 
ij i o 3 . 4 2  

I57 108.593 
0 114,023 

797 

EsUmJted 

Annual 

M a r l r l  

Value 

0 
0 
0 
0 
0 
0 
n 
!! 

3.i.736.000 
I1 

23.639.280 

I7.049. I0 I 
0 

76.424.381 

Page6 I 

I-FAMILY KESIDEXTIAL PROPERTY 

Multi-Family Product Line #2 : $125.000 

Homra I $125.000 
5 004 

0 
0 
0 
0 125.000 

91 I3 1.250 
83 !?7.Xl l  

83 I44.701 
"_ u7 I 5  1.939 
83 159,536 
83 167.5 I3 
83 175.889 

:S4,6Y: 
0 193,917 
0 203,613 

l i  
f, 

674 

Estimated 

Annual 

MalLet 
Valuc 

0 
0 
0 
0 

I 1,913,750 
11.41X.470 

12 010 472 

12.610.037 
13.241.188 
13,903,579 
14,598.787 
8.310.735 

0 
0 

98,058, I 8 ~  

TOTAL hlulli-Famile 

Toul 
Number [it 

Multi-Family 

1 lomes 

0 
0 
0 
0 
0 

9 I 
X i  

83 
4x3 

83 
323 

$5 
157 

0 
0 
0 
0 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

U 
U 

n J 

a 

1.431 

Totdl 
Aniiual 

Market 

Value 

0 
0 
0 
U 
U 

I I .438.479 
I L.UIU.432 

48,977.488 
13.901.57$ 
38.238.06i 

Y.3!0.73: 
17,049,101 

( 

( 

I 

I 1 . ~ 4 3 . 7 5 0  

12.h10937 

( 

( 

( 

( 

I 
I 
I 
I 
( 

I 
I 
I 
I 
I 

174.482.561 



EBERT METROPOLITAN DISTRICT 

( 'oiistructioi~ 

Year 

2000 
200 I 
2002 
2003 
2003 
2005 

2007 
200X 
2009 
Z0lC 
201 I 
2012 
2013 
20 I4 
2015 
2016 
201 I 

2018 
2019 
2020 
202 I 
2022 
2023 
202J 
2025 
2016 
2027 

2029 
2030 
203 I 
2032 
2033 

LUUO 

2028 

T 
collccuon 

Year 

t-- 
2002 
2003 
2004 
2005 
2006 
2007 I :o(jy 

' 2009 
201G 

211 i 2 

2011 
2015 
XI I 6  
2017 
2018 

1 20 i 9 
2020 
2021 
2022 
2023 I 2024 

2026 
2027 

2029 
2010 
203 1 
2032 
2033 
203.1 
2035 

PROJECTED SIJRP1,IIS CASH BALANCES AND CASH RECEIPTS AND DISBIJRSEMENTS 
GENERAL AND DEBT SERVICE FUNDS ONLY 

SCIIEDULE OF ESTIMATED ASSESSED VALUATION 
(Page 3 of 5 - Continued from Page 6, Continued on Page 8) 

AS 01: DECEMBEK 3 I ,  7003 AND I O R  Tllli CALkNDAK YLARS tNL)ING TI~ROC~GH 2035 

TOTAL RI;^SII 

Annual 

Number of New 
Residential 

LIllllS 

0 
0 

311  
367 
V I  i 
046 
I c,, 

767 
148 
721 
19Y 
148 

/U 

I88 
0 
0 
0 
0 
U 

0 
0 
0 
0 
a 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

4.631 

3NTIAL IlNITS 

Annual 

M a r k t  Valuc of 
New ~ c a i d c i l l i d ~  

l l l r l l s  

0 
0 

80.99 3,650 
76.560,iJS 
88,968,700 

130.042.020 
l5?,.'?0.875 
103,263,431 
IO4.823.855 
I %.087,6O I 
5X,731,?96 
54.947.3')2 
2.i,&5,5.3j 
39,892,413 

0 
0 
0 
0 
0 
0 
0 
0 
0 
a I 

0 
0 
0 
0 

I 0 
0 
0 
0 
0 
0 

i 

Est. Birrlnral AdJu51 Cumulauvr 

Kcvaluatlorl Total Market Value 

{xr Colorado Asscsscd Value of New 

Slats sratute to Actual Kesident~al 

2 00% per Certification ulllls 
(A! 

0 
0 0 

7.X15.520 88.809. I70  
(7.8 13,930) 157.555.785 

(1.5901 246,522,895 
376,564,015 
517 4?7l0X'l I 

640 hViI.j1 I 
? ??!.?9p. 1 .. 

i l2.813.810 i I 758,328.188 

893.41 5,789 
9?0.015,40 I 

I .011,Y62.701 

l.111.210.027 
20.J99.256 

22.221.?01 

22,668,685 I .  I56.102.913 

l !,156.!02.Q13 . . _ , ~ ^ - . " _ .  I 
2 ~ . ~ i i , " j ~  i . i  i'i.iii.i', I 

I .179.224.971 
I . 2 0 2 , 8 0 ~ . m  23,583,499 

24.056. I 8 9  I 1 I .226.865.659 1 I.202.809.470 

! ,226,865,659 

I ,25 I .402.972 
1,276.43 I,0? I 25,028.059 
1,276.431.031 

25.528.621 I.301.959,652 
1.301.959,652 

26,019, I93 I .327.91)8,845 
l.327.998.845 

26.5S9.977 I.354.558.822 
1.354.558.822 

24,537,313 I 1,251,402,972 I 

Page71 

9 15% 0 
7.069.210 7.96%~ 

7.96% 12.511.430 
7 96% 19,623,222 
7.9 6 1  29.974.567 
7.96'7' 42,779.196 

._....___.._....... .._.__._.. 

I Ye'h 

7 96% 
7 96% 
7 96"4, 
7.96% 
7 9 6 1  
7.96% 
7.96%) 
7 96,'' 

7.96% 
7 96% 
7 OC,,,!< 

7 YO'%, 
7.96% 
7.96% 
7 96% 
7.96Y 
7 06% 
7.96% 
7.96% 
7 96% 
7.967 
7.96'% 
7.96'V 
7.96% 
7.96% 
7.96OI 

, . m 

2002 
2003 
2004 
2005 
2006 
2007 
200x 
iG;:i 
2010 
201 I 
2012 
2013 
2 0 1 4  
2015 
2016 
2017 
2018 
2019 
?a20 
2021 
2022 
2023 
2024 
2025 
2026 
20.27 
2028 
2029 
2030 
203 I 
2032 
2033 
20?4 
2035 

302,001,475 0 

( A i  ' l l i e  "Adlubt 'Iotal Asresard Valuc to Actu.il p e r  Certiticalioii" c d u n i n  lids so111c . i d ] ~ a t n i ~ n i  d i ioun is  ~n.iinly hetuecn collectioii )cars 2001 m d  2005 w h i c h  7rr0 out 111 t o l d l .  

u l l i c l i  m.iinly rcwlt fioin mm) I)arceIs v..h!cIi ueie enonrously inat Included i n  the 2004 Assessed \'aIu.~i~on foi  tibeit Mclro Diamct. but  w'lllcll hdvc bcrn corrected tor LIie 2005 c o l l ~ ~ t i o l l  ) r a i  

This financial information should be read only i n  connectioii uirh the accompanying Summary of Significant Projrction Assumptions and Accounting Po!icirs and Accourtraiit5 Kcport 



EBERT METROPOLITAN DISTRICT 

x h r !  v.11ur ti11 

2000 
200 I 
2002 
2001 
2004 
2005 
20006 
2007 
2008 
2009 
2010 
201 I 
20iZ 
2013 
2014 
?0lS 
2016 
20 17 
i U l d  
2019 
2020 
2021 
2022 
2023 
2024 
2025 
2026 
2027 
2028 
2029 
2030 
203 I 
2032 
2033 

2002 
2003 
2004 
2005 

2007 

2009 
2010 
201 I 
2012 
2013 
2Ol.i 
201s 
2016 
2017 
2018 
2019 
2UZU 

2021 
2022 
2023 
2024 
2025 
2026 
2027 
2028 
2029 
2030 
203 I 
2032 
2033 
2034 
203 i  

2no(] 

>,mv 
1.1111, 

04 dl 

183.138 
280,482 

23.738.772 
(4.202.392 

!?.!!00.000 

(2.000.000 

l6.000.00C 
P 

PROJECTED SURPLUS <:AS11 BALANCES A N D  CASH RECEIPTS AND DISBURSEMENTS 
G E N E R A L  A N D  DEBT SEKVICI' FUNDS O N L Y  

SCHEDULE OF ESTIMATED ASSESSED VALUATION 
(Page 4 of i - Co~itinued froni Page 7. Con11nued on P.ige 9) 

AS 01; D!XI:blBEK 31. 2 0 0  A N D  FOR TkIE CAI.ENDAR YEARS t N D I "  THKOIJGII 20.35 

0.00 0 
0.OU 0 

8 6 0  80.131 (D)  
0 00 0 
8 29 43.56J E!  
0 00 0 
0 00 0 
8 29 41.564 (El 
0 00 0 
0 00 0 
ow G 
0.00 0 
0.00 0 

iaso  109.867 (c) 120 00 
104.04 
109.24 
.. I II 717 

I20 44 
126.46 
132.78 
130.42 
146.39 
;s.7 7 ;  
161.40 
I69 47 

35hX 277.129 

)PhIENT 
1 5 1  Annual 

M a h r t  Value <)I 

Vru, c , ~ l l , , l ~ r L , a l  

Pnyx,t,rr 

0 
0 

13.353.055 
8.337.141 

0 

0 
0 

5,784,128 
0 
0 

0 
0 

A,996.74! 

32.471.415 

- 
~ u ~ l I u l a l l \ . K  

Market Value 

Of Coninicrcial 

Developlllellt 

0 
0 

13,353.055 
?1.690.196 
2 1,690. 196 
I6.68hW7 
26,686,987 
26,686,987 
32.471.415 
32.471.115 
32.471.4 15 
?2.4:: .4I 5 
32.47 I .4 I 5  
32,471,415 
32.171.115 
32.471.415 
?2.471.4!5 
j i . 4 ;  i .4i  -3 

32.471.415 
32.471.415 
32,471.415 
3?.471.515 
32.471.41S 
32.471.4l5 
32,371,415 
32.471.415 
32,471,415 
32.471.415 
32.471.4 IS 
32,471,415 
32,471,415 
32.471.115 
32.471 .?I 5 

_ _  . . -  

Esl. Bicniiial 

Kevaluauon 
per rolorado 

Slate Statute 

2.00'% 

311 Dc,cloped 

'operties Only 

533,7411 

649,428 

64'1.428 

649.428 

649.428 

, . ,, . -, 
iii'i.-iii 

649,428 

649.42t 

640.42t 

649.42L 

659.42t 

649.425 

049.42 

8,760.6M 
P 

Adjust 

Total 
.ssessed Vaiur 

10 Actual 

tr ('ertiticatioi 

Cuniulativc 

Market Value 
01 I.and & Neu 

Commercial 

Properties 

0 
183,138 
463,620 

37.555.447 
41,690,196 
41 ,690, I96 
45 120.791 
4 > .  I LO. IY 1 
45,654.53 I 
49,438.959 
50.088.187 
50,088.387 
50.7??.8 I S 
50.737.815 
51.387.243 
5:,3s7.243 
52,036,67 I 
52,076 671 

52.686.099 
53,335,521 
53,335,527 
53.984.955 
53,984.951 
51,634,382 
54,634.38: 
55,283.81 I 
55.283.81 I 
55.933.235 
55,933.235 
56,582.66; 
56,582-66: 
57,232.09: 
57,232.09: 

z *  *".< :ma 
I",""",",, 

12,090,157 

I .3.085.029 
I1.06I3.WIY 

13,239,814 
14,337,208 
14.525.632 
14,575,632 
! 4,713,966 
14.713.966 
IJ.YO2.300 
l4.W2,300 
15.090.635 
15.090.63s 
j.5,:7a,gl;g 

13.2/8,965 
15.467.303 
15,467,302 
15.655.63i 
15,655.63; 
I i .84.971 
15.843.971 
16,032.30! 
16,032.301 
16.220.635 
16,220,635 
16,408.97: 
16.408.97: 
16.597.30t 
16.597.30t 

. - . - . - ,. 

ICJ Ketlccts OdLuood Ofl icc of 24.867 squarc fee1 vdlucd at S l65 i s f  and new lionie center of 15.000 square feel a i  3150isf ltotal of I 60 acres), and shoppin: center st r tp  mal l  pad X of 70.000 sq feet dt $lW/,f I8 90 actes) 

( U i  Krt1cct5 shopplngctrilei stllp l l i d l l  pad Y of 80.131 square feet valued a1 @ Sl04iaf(X 60 acrt.5) 
(I:) ('otiwuctiori ~ ~ t i n i d t r ~  for 2006 rnd 2009 icllect coinmcicial dcvelopmeiir 111 eacli ).ear of 8.29 acirs or 41.561 square fcci ~ ~ a l i i c d  ii1 8 %104/sI I U  2004 dollai i  inlldtrd rlt 5 00'% aiiiiually 

' f l i i s  financial information should be read only In co i incc l i~n w i l h  llie accompanying Summary of Significant Piojsction Assuniplions and Accounting Policics and Accountant's Kepon 

2002 
21J03 
2004 
2005 
2006 
2007 
2008 
iufi'i 
2010 
2011 
1012 
2013 
2011 
2015 
2016 
2017 
2018 
2019 

2U2 I 
2022 
2023 
2024 
2025 
2026 
2027 
2028 
2029 
2030 
203 I 
2032 
2033 
2034 
2035 

Y T  -"-_ 



2000 
2001 
2002 
2003 
2004 
2005 
2006 

2008 
2009 
2010 
20l i  
2012 
2013 
2014 
2015 
2016 
2017 

Yiii'i 
2020 
2021 
2027 

2024 
2025 
2026 
2027 
2028 
2029 
2030 
203 I 
2032 
2033 

,,In7 
&"" , 

-".~ 
LWL.! 

'ollection 

Yedl 

2002 
2003 
2004 
2005 
2006 
2007 
2008 
?M? 
2010 
201 I 
2012 
2013 
2014 
2015 
2016 
1017 
2018 
2019 
21120 
202 I 
2022 
2023 
2024 
2025 
2026 
2027 
2028 
2029 
2030 
203 I 
2032 
2033 
2034 
2035 

EBERT METROPOLITAN DISTRICT 

PROJECTED SIIRPLIJS ('ASH BALANCES AND CASH RECEIPlS AND DISBURSEMENTS 
GENERAL AND D E B 1  SEKVI('E ITINDS 0NL.Y 

SCIIEDULE: OF ESTIMATED ASSESSED VALUAl'ION 
(Page 5 o f  5 - ('oiitinued from Page 8 )  

AS Of: DECEMBEK 3 I, 2003 A N D  I O R  THE CAI.ENI)AR Y I A R S  ENDING 'I7 I K O l r G l l  20.3s 

2.695.8 10 
2.348.710 
8,654,360 
3,158.610 
2.3 25.5 70 
6.456.060 
3.285.88(! 

2.753.660 
I ,63 1.370 

0 
b17.Y2U 

0 
0 

1 n,.,. ntn 
.I.""","," 

(2.695.8 10) 
(5.750.290) 
(4,963,530) 
(3,447.860) 
(2,325,570) 
(6.456.060; 
I ,  -,"C Y " , l , /  

(3.066.050) 
(2.753.060) 
(1.631.370) 

0 

fh17.0201 

,~'.'".',""", 

0 1  
0 0 

0 0 

4,310.500 
Y,IY4.500 
7.936.500 
5,513.000 
3.718.500 

IC,321,000 

4.902.500 
4,403,000 
2,608,500 

0 

I .016.0011 
0 

E 1 c . nnn 
.,.AI.t.""" 

0 0 
0 0 

37.U3.000 (37.02.1.000) 59.200.000 iS~J.200.00C 

0 
0 
0 

1,740.000 0 
(Y1O.OOO 

I .660,000 (830,000 
<8-;<;,800 

5.660.000 (x30.000 
(4.830.000 

3.680.000 1810.000 
(3,230.000 

I i 7 0  nnn i f w  01)o 
( I  ,570,000 

0 
0 

14.3 10.000 (11.3 10.00~ 

2.0Y5,X I 0  
3.963.400 
5,975,070 
(657,920 

(I .I 39.790 
(3328.5  10 
(2.562. I so 
ii.049.838 
4,517.610 

(5,952.290 
1.681 110 

(3.044.580 
I r i d ~ , i 8 1 1  

(2.143.500 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
m 
0 
0 
0 
0 
0 
0 
0 
0 
0 

0 

Othcr 

Kesldenrial 

Vacalll 

Land 

( H I  
S I ~ . O I X  

0 
1,755.122 
8.213,930 
(788.170 

( 3  000.000 
[7.35,600 , ] ,22:,:jo(j 
(149.300 

(3,254.100 

1.325.000 

Adjus~ 

To~al 
raacsscd Value 

to A c ~ u a l  

r r  Ccruficatior 

0 
(1,432.675 
10.133.427 
(8.340. I47 

(360.605 

0 
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Market V d u e  
i f  Lindrveloped 

& Kesidriitial 

Vacdi i~  I.and 

3.207.828 
5,738,553 

23,602,172 
22.818,035 
20,529,170 
I 4,200,960 
10.903. I 80 
i.624.45,i 

12.992.760 
3.786.370 
5,467,500 
2,422.920 
?,468,5ocI 
1.325,000 
1.325,ooo 
I ,325.u00 
I, 3 25,000 
I .325.000 

I . jm) ( to  
1.325,Ooo 
I .i25.0OIl 
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I .325.000 
1.325,Ooo 
1.325.000 
1.325,000 
I, 3 25.000 
1.325.000 
1,325,000 
I ,325,000 

i 1-z ,>,L,> . ,.>->,'""" 

I ?Y 006 
?Y 00R 
29 006 

5.953.546 
4. I 18,278 
3.161 922 
2.501 ,(i~~l 
1 767,OOf) 
1.098.047 
1.585.575 

!.005,565 
384.250 
384.250 
381.250 
384.250 
384,250 
3 % i , Z j 0  

384,250 
384.250 
384,250 
384,250 
384,250 
384,250 
384.250 
384.250 
384,250 
384.250 
384.250 
384.250 
384.250 
384.250 
384.250 

702,647 

TOTAL 
ASSESSED 

VA1,IIAI'ION 

930.270 
1.717,2Y0 

14,048,200 
30,049 750 

.........._.___.._... -... 

37,666.925 
46.183,f102 
ili n?b 1 4  I 
hh.>X> (1x6 
11,370,618 
86.551.242 
91.324.433 
96.815.317 

:00,996,71 I 
103,550,534 
I 05307.9 I 5  
105.507.915 
107.500.677 
!07,500,67? 
i i i j . . l _ , . JL  I 

109.529.527 
I I 1.595.187 
I I 1.595, I X i  
I13.698.39? 
113.698,39! 
115.839.89F 
115.839.8L)~ 
118,020.465 
1 18.020.46C 
120.240.875 
120.240.87i 
122.501,931 
1?2.501.931 
124.801,44( 
I24.80.1.44( 

.,.~ iiii ii- 
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(I 1 Multi-Famil) pldtted 1 paltiall) finislied l o b  d i e  calculaird fioiii 2004 - dll residenlidl uiiita coiiativclcd in  ("druci") 2005 and 2006. 2006 d r u u  2007 and 2008, 2008 - rliuci 2009 and 2010. 2010 - a iuc i  201 I and 2012 aiid 2012 ~ ~ I U C I  2013 
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ERERT METROPOLITAN DISTRICT 

Collection 
Yea1 

PROJECTED SURPL.US CASII BALANCES AND CASII RECEIPTS AND DISBURSEMENTS 
GENERAL A N D  D E B T  SERVICE FIJNDS ONLY 

SCHEDULE OF ESTIMATED SYSTEM DEVELOPMENT FEES 
(Page I of 2 - Continued on I'dse 1 I ) 

AS OF DECEMREK 31,2003 A N D  FOR THE CALENDAR YEARS ENDING THROIJGH 2035 

2000 
2" I 
2002 
2003 

0i l i  - 7'nru 5 i3  i 
004 - Froin 610 I 

2005 
2006 
2007 
2008 
2000 
20 I 0  
201 I 
2011 
20;: 

2014 
2015 
2016 
2017 
2018 
2019 
2020 
202 1 
2022 
2023 
2025 
202s 

I 776.71 I 

Single-Family Development 

Estiniated t,st!lnated Development Adjustment 

Number of Number of Fee per for Actual 
Sf- I J n i t \  Ikveloped SF ~ c r e  I ) C V C I ~ ~ ~ I I ~ ~ ~ I  FWS 

per Acre SF Acres Collected Pnor to 
4 I 2  $30.000 Construction Year 

((3 ( 13) 
Annual Increase $2,000 in 2004 / $500 111 2005 + 

0 00 
4 I 2  

4 I 2  
4 I2 
4 I 2  
4.12 
4 I 2  
4 12 
4 1 2  
4 I3 
4 12 
4 12 

0.00 
0.00 

I I ?  t 1 -  

. . "  , . .  
t.l_ 

000  
80.34 
89 08 

67.48 
174.7 I 
1 N 7 i  
6X 93 
64.32 
57.77 
28.16 
6.07 
6 07 

-- ,.. 
L l . ' J l  

- -- 
L J L  

0 00 
0.00 

30,000 7 10,805 
30,000 i 3 5 1. 4 2 2 I 
30.000 i687.4261 
3u.uuu i icl8.22oj 
32,000 2 19.739 
32,500 
~ ~ , n n o  
33,500 
31,000 279,530 
34.500 
3 5,000 
35,500 
36,000 

37,000 
37,500 

- , - ,. _. 
. ib,Nii  

Actual Nuniher 

of SF Units 
for which 

Neveloprnent Fee. 
were Collected 

94 
316 
356 
t i 5  
400 

1.28 I 

tx t l inated 

Singlr-F.~niily 
Dr \c l~~pni rn t  
Fees Collected 

Annually 

25.206.07( 

Multi-Family I)evelopnient 

Estimated Estimated Developmenl 

Numhcr of Number of t e e  per 
MF ITn~ts Developed MF Acre 
per Aciz MF Acres 

14.09 $36.000 

0.00 
0.00 
0.00 
0 InJ 
0.00 

14.09 
l4.0U 
14.09 
I5  00 
11.09 
14.09 
14.09 
14.09 
14,Vj 

0.00 
0.00 

Annuai Increase 52.000 in 2004 15 

0.00 
0.00 
0.06 
0 (K) 
0 00 
6.46 
5.8') 
5.89 
5.89 

34.28 
5.89 

22.92 
3.19 

i i . 1 2  
0.00 
0.00 

36.000 
36,000 
76.CK)0 
36,UOO 
38,000 
38.500 
39,000 
39,500 
40.000 
40.500 
4 1,000 
41,500 
42,000 

43,000 
43,500 

Estimated 

Multi-Family 
Development 
Fees Collected 

Annually 

0 in 2005 + 

0 
0 

0 
0 

248.7 I 0  
229,710 
272,655 
2 35.600 

1,388,340 
241,400 
951,180 
133,980 
472,OUL 

C 
C 

4,134,265 

C'ollection 
Year 

2000 
200 I 
2002 
~~ xn13 

1003 - Tluu 5/31 
1004 - From 6/01 

2005 
2006 
2007 
2008 
2009 
2010 
201 1 
20 ! 2 
2 0  13 
2014 
2015 
2016 
2017 
2018 
2019 
2020 
202 I 
2022 

2024 
2025 

2023 

(C;) All systcni dr\k!lopmrni Ires Iia\e heen i i icieased by $Z.ooO per acre as 01 June I .  2004 Staitinp 111 2005. the aystttm developnienr l;.e increases $500 aiiiiu;llly For hot11 tile co~~in i~rc ia I  and scliool syitcm devrloplircnt 
fees. the build-out acres slio\$ii foi 2004 actually received payiieiit on those Ices In 2003 

(ti). The posiri\'e adj~~tli leii t  aniounts in these coluiiins reflect actual development fees collected ~mnual ly 111 e x c e s  of the aiiiouiits estimated tor t1i;it year hy niult~plying the estin~ated numher 31 developed acres h )  the 
de\elopment Ire The negati\t' adl~ist i i iei i t  aiiiiiuiits reflect estimated i c d u c t i o n  to iitlsct tlic positi\,e adjustinrim 111 futuie  yeai-s 

This f inai icial ~n fo i rna t i~ i i i  should he read only i n  connectio~i u i t h  llir acconipanying Suniniary of Signi l ican~ Projection Asruinptions and Accounting Policies and Accountant's Repoil 



EBERT METROPOLITAN DISTRICT 

Estniistcd 1)evelopnit'iit Adjustniriit 

l------ 

kst imared 

1 Collection 
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200 1 
2rm2 
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LVIJ+ - I iim 5i.; i 
2004 - From 610 

2(M5 
2006 

I 

35 68 277. I29 

, 

I 81.836 

PROJECTED SUKPILJS CASII BALANCES AND CASII RECEIPTS AND DISBURSEMENTS 
GENERAL AND DEBT SERVICE FIJNDS ONLY 

SCHEDULE OF ESTIMATED SYSTEM DEVELOPMENT FEES 
(P.ige 2 ot 2 - Coiitiiiued from P q c  10) 

A S  OF DECEMBER 31, 2003 AND FOR THE CALENDAR YEARS ENDING TI1ROUGH 2035 

Commercial Development 

:'oiniiiercial Estiinated Developineiit Adjustineiil 

Square Nuinher of Fee per  for Actual 
Footage Developed Commcrcial Developmenr Fres 

Developed Coiiiniercial Acre Collected Prior to 
Acres $3 8.000 C'onstruction Year 

(G)  ( H I  
Annual Iiicre;isr $2,oOO in 2004 /$500 ui 2005 t 

0 0.00 
0 0.00 

109.867 LO S O  
i(0. i 74 S.60 

0 0.00 
0 0.00 

43364 8.20 
0 0.00 
0 0.00 

43.564 8.211 

0 0.00 
n 0 00 

0 0.00 
0 0.00 

0 n no 

- _" 
u ii.uii 

38.000 0 
38.000 130.136 
30.000 (I)  LL 8,700 

( 2  IU.IJUU .iu.uini t ii 
40.000 

4 l.000 
4 l.500 
42,000 
42.500 
43.00(1 
4 3.500 
44.000 
-ii.;iiii 

45,000 
45.500 

1 - 1  

--" " - ~  ~- _ _ _  
40,500 

. I  _ _ _  

Estimatud 

Coininercial 
Developmcnr 

Fres Collected 
Annually 

0 
130, I36 
536.700 
( i 2.6001 

0 
0 

330.890 
0 
0. 

352.325 
0 
0 

____ .___________^_____  

n 
" 
0 
0 

1.347.05 1 

Numher of Fee pc r  for Actual 
Developed School Developnient Fees 

Acres Acre Collected Piior to 

for Schools $10.000 Construction Year 

School 
I)evelopnient 

Fees Collected 
A i i i i u ~ l l y  

nnudl Inciease $2,ooO i n  2004 /$500 i n  2005 + -1 
0 

O I  0 0 
10.000 
I n.000 
I O.O(W 

9 50 lU.000 
12.000 
12.500 
l3.000 
13.500 

12.00 14.000 

15.000 
15.500 

12 00 I 6,nnn 

. ,~ 

14.sno 

. ,  -"" 
i h.3W 

17,000 
17.500 

0 
0 
0 

12,000 
0 
0 
0 

I 2.onn 
u 
0 
0 

I 

i 

33.50 I 19.000 

(IJ: Includes King Soopcrr grocey sroidAhoppiiig center (total acrrage of 17 50) at ncgotiatcd ratc of  $30.000 per :icic. of which all fees nsre rcceivcd in 2003. The remdining I .GO rlcrch f ~ r  
ilir Oakwood Office Building and I k s i y i  Center were received i n  1002 at a in~ ic l i  higher rate per :icIc 
t J ) .  l%e pr~ jec ted  system developmcnt fees for schools estiiiiaied to be completed 111 200X and 201 2 have been set at a total of $12,000 pel school hy resolurlon of tlie Board of Directors ot the 
I)iitrict 'I'lic\r. a~noui~ts equatc roughly 10 $1.000 per acre. 

TOTAL 

SYSTEM 
)EVELOPMENT 

FEES 

0 
710,805 

2,185,914 
2.616.674 

657,1)74 
2.373.099 
4,626,785 
5,135. I50 
2.541,8 10 
2.7 14,010 
3,733,730 
1,227,090 
1,160.605 

364.500 
/4/,u?Iu 

0 
0 
0 

0 
0 
0 
0 

0 
0 
0 

.._-___________________ 

- . - , , I I ,. 

n 

n 
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EBERT METROPOLITAN DISTRICT 

SUMMARY OF SIGNIFICANT PROJECTION ASSUMPTIONS 
AND ACCOUNTING POLICIES 

November 10,2004 

NOTE 1) NATURE AND LIMITATION OF PROJECTION 

This projection of financial information is for the purpose of a financial analysis of the proposed 
issuance of Limited Tax General Olbligation Refunding Bond, Series 2004A (the “Series 2004 
Bonds”) of Ebert Metropolitan Dist-rict (the “District”), located in the City and County of 
Denver, Colorado. It is to display how the proposed Series 2004 Bonds will be repaid from 
projected cash receipts and disburs,ements for the District under the following assumptions, 
which are not all-inclusive. 

This financial projection presents, to the best knowledge and belief of Management of the 
District, the District’s expected cash position and results of cash receipts and disbursements for 
the projection period for the General Fund and Debt Service Fund. Accordingly, the projection 
reflects Management’s judgement, as4 of November 10, :2004, the date of this projection, of the 
expected conditions within the District and the District’s expected lcourse of action based upon 
such conditions for these funds. 

It is assumed that the Series 2004 Bolrid proceeds, and any interest earned thereon, will be used to 
pay the bond issuance costs, and to refund the District’s Series 20101 Bonds. 

The assumptions disclosed herein ;.ire those that Management believes are significant to the 
projection, however, they are not all-inclusive. There will  usu,ally be differences between the 
projected and actual results, because events and circumstances frequently do not occur as 
expected, and those differences may be material. 

The projection is expressed in terms of 2004 dollars, with certain adjustments for inflation as 
follows. The market values of residential and commercial properties are projected to increase 
5.00% per year, starting in 2005 .through build-out. The miirket values of residential and 
commercial properties are projected t’o increase 2.00% biennially pursuant to the reassessment of 
property required by State statute. The residential assessment ratio is assumed to remain 
constant for collection year 2004 arid beyond, based upon information as explained in Note 5 .  
The commercial assessment ratio is assumed to remain at a constant 29% for the entire 
projection period in accordance with historical trends. 
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EBERT NIETROPOLITAN DISTRICT 

SUMMARY OF SIGNIFICANT PROJECTION ASSUMPTIONS 
AND ACCOUNTING POLICIES 

November 10,2004 

NOTE 2) ORGANIZATION 

The District, a quasi-municipal corporation, and a political subdivision of the State of Colorado, 
was originally organized by order of the District Court in the City and County of Denver in 
November of 1983 as First Creek Metropolitan District arid is governed pursuant to provisions of 
the Colorado Special District Act. (Title 32). The District changed its name to Ebert 
Metropolitan District in March 1984.. The District operates under a Service Plan dated May 
1983. The District’s service area contains approximately 1,120 acres of real property, located 
entirely within the City and County of Denver. Colorado. The District’s service area boundaries 
are generally located on the north b,y S61h Avenue, on the south by 481h Avenue, on the east by 
Piccadilly Road, and on the west by ‘Tower Road. 

The District was established to provide water, sanitary sewer, storm sewer and drainage, streets, 
parks and recreation, safety protectiolri and transportation improvements. 

NOTE 3) BOARD OF DIRECTORS 

The Board of Directors of the Disi-rict are currently landowners or principals of the major 
developer of the land included within the boundaries of the District. The major landowner is HC 
Land Investments LLC, a Colorado limited liability company anld the major home builder in the 
District is Oakwood Homes LLC, a Colorado limited liatrility cornpany (the “Developer”). 

The Developer has provided the information regarding the numbler of units estimated to be built 
each year and the initial sales values for the residential and cornmercial properties based upon 
their knowledge and experience in developing other properties. The Developer anticipates that 
sales values will be increased by S.OO% for each year beyond 2004. 

NOTE 4) BASIS OF ACCOUh TING 

The basis of accounting for this pro-jection is the cash basis, which is’ a basis of accounting that is 
different from that allowed by the ;generally accepted accounting principles under which the 
District will prepare its financial statements. 
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EBERT RilETROPOLITAN DISTRICT 

SUMMARY OF SIGNIFICANT PROJECTION ASSUMPTIONS 
AND ACCOUNTING POLICIE,S 

November 10,2004 

NOTE 5) PROPERTY TAXES 

The primary source of revenue or C ~ S I I  receipts will be ad valorem property taxes. Property taxes 
are determined annually by the District’s Board of Directors and are set by County 
Commissioners as to rate or levy based upon the assessed valuiltion of the property within the 
District. The Denver County Assess,or determines the assessed valuation. The levy is expressed 
in terms of mills. A mill is 1/1,000 of the assessed valuation. The projection assumes that the 
District will be able to set its mill levy at a total of 57.150 mills (as adjusted according to 
provisions of the State’s Gallagher Amendment) for collection in 2005 for the combined 
purposes of debt service and contractual obligations for services, including payments to Town 
Center Metropolitan District. Of the total mill levy set in 2005, 15.500 mills are assumed to be 
for contractual obligations for services, including pa:yments to Town Center Metropolitan 
District, and 41.650 mills are for debt service. 

The Gallagher Amendment states that residential assessed values Statewide must be 
approximately 45% of total assessed values. When the market values of residential property 
increase faster than the values of nonresidential property, the residential assessment ratio must 
decline to keep the 45 percent/55 percent ratio. 

According to information as set fortli in the Colorado Legislative Council Staff Forecasts entitled 
“Assessed Value and Property Tax Projections” issut:d in December 2003, the residential 
assessment ratio is projected to decline from the current 7.96% in 2003 (for collection in 2004), 
to 7.64% i n  2005, 7.43% in 2007, and 7.13% i n  2009. The projections of the Legislative Council 
Staff are estimates only, do not have the force of law, and may or may not occur as projected. 

This projection has included the current residential assessment ratio of 7.96% effective for 
collections in 2004 and throughout t h e  term of the projection period, since i t  is assumed that the 
District’s Board will increase the m i l l  levy, (as allowed under the District’s Service Plan, the 
election questions, and by the Series 2004 Bond Resolution, u.p to the adjusted Limited Mill 
Levy) to maintain a mill levy that pi:.oduces tax revenue i n  relati’on to current assessed valuation 
equivalent to revenue that could be g,enerated by the total mill levy cap of 65 mills. 
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EBERT METROPOLITAN DISTRICT 

SUMMARY OF SIGNIFICANT PROJECTION ASSUMPTIONS 
AND ACCOUNTING POLICIE!S 

November 10,2004 

NOTE 5) PROPERTY TAXES (continued) 

The assessed valuation for the District is dependent upon the build-out schedule of the residential 
and commercial properties within the District. Management of the District has based the 
estimate of build-out on their projected build-out schedule.. The projected development build-out 
schedule and conversion to assessed valuation is presented as a schetiule (see pages 5 through 9). 
The assessed valuation rate for raw ground and developed lots is 29% until a home is 
constructed. Commercial property is, assessed at 29% of actual value. All residential property 
has been assumed to be assessed at the residential property rates as explained above. 

Increases to valuation for the development of' infrastructure within the District for platted and 
finished lots held for build-out are included In the projected assessed valuation. No assessed 
valuation has been assumed for State Assessed property that may be owned by public utilities 
within the District. 

The property taxes resultant from the above mill levy and assessed valuation have been reduced 
for the Denver County Treasurer's II 0% fee for collection of the taxes, and further reduced by 
0.5% to allow for uncollectible taxes. 

NOTE 6) SPECIFIC OWNERSHIP TAXES 

Specific ownership taxes are set by the State and collected by the. County Treasurer, primarily on 
vehicle licensing within the County as a whole. The specific ownership taxes are allocated by 
the County Treasurer to all taxing entities within the C'ounty. The projection assumes that the 
District's share will be equal to appraoximately 8% of the property taxes collected. 
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EBERT METROPOLITAN DISTRICT 

SUMMARY OF SIGNIFICANT PROJECTION ASSUMPTIONS 
AND ACCOUNTING POLICIES 

November 10, 2004 

NOTE 7) DEVELOPMENT FEES 

The Board of Directors has passed resolutions imposing development fees, to be collected at the 
time of a request for a building permit at the following rates: $32,000 per acre for single-family 
development; $38,000 per acre for multi-family development; $40,000 per acre for commercial 
development; and $12,000 per acre for development of properties exempt from property taxes 
such as public schools and churchs. In addition, i t  is projected that these development fee rates 
will all increase annually at $500 per acre starting in 2005. The development of two Denver 
Public Schools elementary school slites has been set at $12,000 per site, based upon separate 
Board resol ution. 

NOTE 8) INTEREST INCOMlE 

The projection includes interest income earned on monilt:s that are projected to be on deposit or 
invested by the District at the prior year-end at an interesl rate of 2.00%. 

NOTE 9) PAYMENT TO TOWN CENTER bIETROPO!LITAN DISTRICT 

The payment to Town Center Metropolitan District includes reimbursement for administrative 
expenditures, operations and maintenance and 1and:scaping operations and maintenance. 
Administrative expenditures include: the services necessary to rnaiiitain both the District’s and 
Town Center Metropolitan District’s administrative viability such as legal, accounting and audit, 
general engineering, insurance, bank;ing, meeting expense, and other administrative expenses. 
The District anticipates reimbursing Town Center Metropolitan District for the costs incurred for 
landscape installation and maintenance. Combined administrative, operations, landscaping and 
maintenance costs have been included in the projection. ;IS displayed on Page 3 of the projection, 
through 2014. Beginning in 2015 these disbursements have been increased for inflation by 
2.00% per year throughout the term o f  the projection. 
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EBERT NIETROPOLITAN DISTRICT 

SUMMARY OF SIGNIFICANT PROJECTION ASSUMPTIONS 
AND ACCOUNTING POLICIE!S 

November 10,2004 

NOTE 10) DEBT SERVICE 

Series 2001 Bonds 

On May 9, 2001, the District adopted a resolution authorizing the is:suance of up to $34,750,000 
of limited tax general obligation bonds. Advances on [:he bonds were made on the following 
dates in  the following principal amounts. These bonds bear interest at 9.0% with final payments 
due on December 1, 2025. The prolc:eeds of such debt was used for issuance costs, capitalized 
interest, and to fund the cost of capital infrastructure improvements or to reimburse the 
Developer for the advancement of those funds, to the extent .possible. The bond interest is 
payable semi-annually on June 1 and December 1, with mnual principal payments on December 
1 of each year. 

Issue Date P r i n c E l  Amount 

May 9,2001 
July 2, 2001 
October 1, 2001 
October 25, 2302 
January 27, 2003 
April 24, 2003 
October 28, 2004 
February 6, 2004 
April 26, 2004 
August 6, 2004 

Total 2001 Debt Issued 

$ 8,500,000 
5,250,000 
2,400,000 
1,200,000 
1,000,000 
:2,000,000 
2,000,000 
2,000,000 
:5,000,000 
- :5.400,000 

$34.750.000 

The entire amount of the Series 200 1 Bonds are to be refiunded with the Series 2004 Bonds. 

Series 2004 Bonds 

The District anticipates issuing limited tax general obligation refunding bonds on November 15, 
2004 in the amount of $36,330,000. The proceeds of such debt will be used for issuance costs, 
and to refund the currently outstanding Series 2001 Bonds. The refunding bonds are projected to 
bear interest at 8.0% with final payments due on December 1, 2034. The bond interest is payable 
monthly on the first day of each month, with annual principal payments on December 1 of each 
year. To the extent interest is not paid when due, such interest compounds semi-annually on 
June 1 and December 1. 
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EBERT ILIETROPOLITAN DISTRICT 

SUMMARY OF SIC,I\IIIFICAN'r PROJECTION ASSUMPTIONS 
AND ACCOUNTING POLICIES 

November 10,2004 

NOTE 10) DEBT SERVICE (continued) 

The Series 2004 Bonds are secured lby Pledged Revenue, which includes property taxes derived 
from the Limited Mill Levy, specific ownership taxes related 'to the Limited Mill Levy, 
Development Fees, and any othcr legally available revenues of the District which are not 
required to pay the District's operation and maintenance costs. The Limited Mill Levy is defined 
in the Bond Resolution as a mill levy imposed upon all taxable property in the District each year 
in an amount sufficient to pay principal and interest on the Series 2004 Bonds, but not in excess 
of 65 mills. 

Series 2005 Subordinate Bonds 

The District anticipates issuing Suboridinate Bonds starting, on February 1, 2005, in increments as 
displayed on Page 13, up to a total amount of $30,000,000. The proceeds of such debt will be 
used for issuance costs and for the payment of const.ruction I C O S ~ S  as well as repayment of 
Developer's advances, as needed. The 2005 Bonds are projecte:d to bear interest at 9.0% with 
final payments due on December 1.5, 203.5. The bond interest is payable semi-annually on June 
15 and December 15, with annual principal payments cm December 15 of each year. To the 
extent interest is not paid when due, such interest shall compound annually on each interest 
payment date. The 2005 Bonds are payable from Pledged Revenue only after all amounts which 
have become due and payable on the 2004 Bonds have been paid in full .  

Assumptions related to debt principal amounts, bond interest rates, issuance costs, and other 
related debt service costs for the proposed Series 2004 I3onds aind the Series 2005 Bonds have 
been provided to Management by Kirkpatrick Pettis. 

This information should be read i n  connection with the accompanying 
Accountant ' s Report and projection of 1Fin ancia I information. 
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STATE OF COLORADO ) 

j 
CITY AND COUNTY OF DENVER. j ss. CERTIFICATE AS TO 

CONDUCT OF MAIL j 
EBERT METROPOLITAN ) BALLOT ELECTION 
DISTRICT '1 

I, Susan J. Schledorn, the designated election official for Ebert Metropolitan District 

in the City and County of Denver, in the State of Colorado (the "District"), hereby certify that: 

1. Pursuant to and in full compliance with the resolution adopted by the Board 

of Directors of the District on Sept f2mber  - 1'3 , 2000, a true and correct copy of which is 

attached hereto as Exhibit A, and the Uniform Election Code of 1'992 (the "Election Code"), an 

election in and for the District was held on Tuesday, November 7,2000 (the "Election"). Pursuant 

to such resolution, I was appointed the designated election official for the District. 

2. The Election was conducted as a mail ballot election in full compliance with 

all applicable provisions of the Electmn Code. A copy of the District's mail ballot plan filed with 

and approved by the Colorado Secretary of State is attached hereto as Exhibit B. 

3. On or before September 13,2000, I certified the form of the ballot questions 

set forth in the resolution to the County Clerk of the City and County of Denver. 

4. On or before October 6,2000, I mailed or caused to be mailed to each address 

of one or more active registered electors of the District the notice of election in the form attached 

hereto as Exhibit C which is required by Article X, Section 20(3)(b) of the Colorado Constitution. 

The mailed notice included the information required by Section 1-5-206, C.R.S., including the 

household address, precinct number, polling location and Election being noticed. 

5 .  Not less than twenty days prior to the Election, on or before October 18,2000, 

I published or caused to be published notice of the election (in the form attached hereto as Exhibit 

D) at least one time in the Daily Journal, a newspaper of general circulation in the District, and 

mailed a copy of such notice of election to the County Clerk of the City and County of Denver, 

Colorado. A copy of the affidavit of publication is attached hereto as Exhibit E. Not less than ten 

days prior to the Election, on or before October 27, 2000, and until1 two days after the election, I 

posted or caused to be posted such notice of election in a conspicuous place in my office. I have 



retained and will continue to retain a copy of the notice as a record for public inspection for twenty- 

five months after the Election, or un1:il any election contesl. is decided, whichever is later. 

6. Between October 13,2000, and October 23,2000, mail ballot packets were 

mailed to each active registered elector of the District at the last mailing address appearing in the 

registration records maintained by the County Clerk of the City arid County of Denver and each 

property owner on the list provided by the County Assessor of the City and County of Denver. 

Beginning October 13,2000, ballots were also made available at my office for eligible electors who 

were not listed or listed as "inactive" on the City and County's voter registration records or the 

property owners' list but who were otherwise authorized to vote pursuant to the Election Code. 

7. Absentee voting was permitted for the Electiton substantially in the manner 

provided by the Election Code anld the rules and regulations governing election procedures 

promulgated by the Colorado Secretary of State. 

8. The results of the Election were duly canvassed according to law on 

November&, 2000. Immediately after the survey of returns for the lballot questions were prepared, 

I notified the Board of Directors of the District of the Election result and made a certificate of the 

votes cast for and against the ballot questions in the form attached hereto as Exhibit F available for 

public inspection in my office for no less than ten days following the completion of the survey of 

returns by the board of canvassers. 

9. As of the date hereof, no recount of the results has been initiated nor do I 

believe there is any basis for a recount. 

10. 

mail ballot used for the Election. 

Attached hereto as Exhibit G is a true and correct copy of the sample of the 

1 1.  Within thirty days after the election, on Novembe ' 9 ,2000, 

I certified the result of the Election to the Division of Local Government, the Division of Securities 

and by certified mail to the Board of' County Commissioners of the City and County of Denver, a 

copy of which certification is attached hereto as Exhibit H. As provided in Section 32-1-104( l), 

C.R.S., I registered the business addrcss, telephone number, and the name of a contact person for the 

District with the Division of Local Ciovernment when certifying the result of the Election. 



IN WITNESS WHEREOF, I have set my hand this November 28,2000. 

EBERT METROPOLITAN DISTRICT 

I 

Susan J. Schletlorn 
Designated Elextion Official 

List of Exhibits: 

Exhibit A - 

Exhibit B - 

Exhibit C - 

Exhibit D - 

Exhibit E - 

Exhibit F - 

Exhibit G - 

Exhibit H - 

Election Resolution 

Copy oEMail Ballot Plan approved by the Colorado Secretary of State 

Form ofTABOR Notice 

Form of Published and Posted Notice 

Affidavit of Publication 

Certificate of Votes Cast 

Sample Ballot 

Certifications 
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EXHIBIT A 

C E R ' T I F I E D  R E C O R D  

- O F  

-- PROCEEDINGS OF_ 

EBERT METROPOLITAN DISTRICT 

CITY AND COUNTY OF DENVER, COLORADO 

RELATING TO 

THE SPECIAL E,LECTION ON NOVEMBER 7,2000 



NOTICE OF JOINT SPECIAL MEETING 

NOTICE IS HEREBY G;IVEN that the Boards of Directors of the EBERT 
METROPOLITAN DISTRICT and the TOWN CENTER METROPOLITAN 
DISTRICT, of the City and County of Denver, State of Colorado, will hold a joint 
special meeting at 2:OO p.m. on Tuesday, the 8th day (of August, 2000, at 6130 
Greenwood Plaza Boulevard, Suite 100, Englewood , Colorado, for the purpose of 
addressing those matters in the agenda set out below and conducting such other 
business as may properly come before the Boards. 

The meeting is open to the public. 

BY ORDER OF THE BOARDS OF DIRECTORS: 

E3BERT METROPOLITAN DISTRICT 
TOWN CENTER METR.OPOLITAN DISTRICT 

'By: /s/ Thomas J .  Mussallem 
Secretary 

1. 
2. 
3. 
4. 

5 .  

6.  
7. 
8. 

9. 
10. 
11. 

AGENDA 

Call to order 
Disclosure of potential conflict of interest 
Designation of official posting locations 
Approval of minutes for the joint special meeting held on December 13, 1999; the 
continued joint special meeting held December 30, 1999; and the continued joint special 
meeting held January 5, 2000 
Financials 
a. Financial repoidapproval of disbursements 
b. 

Public hearing on inclusion petition for Ebert 
Consider for approval the resolution approving the inclusion for Ebert 
Consider for ratification and approval the resolutions calling the May 2 ,  2000 regular 
elections 
Unfinished business 
New business 
Adjournment 

Consider for approval the resolution approving the application for exemption from 
audit for 1999 

Dated this 4th day of .4ugusi:, 2000 



STATE OF COLORADO 1 

CITY AND COUNTY OF DENVER 1 
1 

EBERT METROPOLITAN DlSTRlICT ) 

The Board of Directors of the Ebert Metropolitan District, City and County of 
Denver, Colorado, met in special session at the offices of Oakwood Homes, 6130 
Greenwood Plaza Boulevard, Suite 100, Englewood, Colorado, on Tuesday, the 8th day 
of August, 2000, at the hour of 2:OO p.m. which session wais continued to 8:OO a.m. on 
Wednesday, September 13, 20010, at 61 30 Greenwood F’laza Boulevard, Suite 100, 
Englewood, Colorado. 

Upon roll call, the folllowing members of the Board of Directors were present, 
constituting a quorum: 

President: Patrick Hamill 

Secretaryflreasurer: Thomas J. Mussallem 

Directors: Angela M. Hutton-Howard 

Absent: None. There are two vacancies on the Board. 



Thereupon, the following Resolution was introduced and moved for adoption: 

R E S O L U T I O N  

WHEREAS, the Board of Directors (the “Board”) of the Ebert Metropolitan 
District, City and County of Denver, Colorado (the “District”)i hereby determines that the 
interest of the District and the public interest and necessity demand the acquisition, 
construction, installation, and corripletion of certain improvements to carry out the objects 
and purposes of the District requiring the creation of a general obligation indebtedness, 
which authorization was approved by the electors of the District; and 

WHEREAS, the Board has also determined that the interest of the District 
and the public interest and necessity require that the District re-authorize the general 
obligation indebtedness, such re-authorization as described in the ballot questions set forth 
hereafter; and 

WHEREAS, the Board has also determined that the interest of the District 
and the public interest and necessity require that the District be authorized to increase its 
property tax and collect and sperid for public purposes or retain in a reserve the District 
revenues as described in the ballot questions set forth heresafter; and 

WHEREAS, the general electorate of the state of Colorado will vote on Part 
8(d) of Article 10, Section 20 of the Colorado Constitution which Part 8(d), if passed, will 
adversely effect the property tax collections of the District in future years; and 

WHEREAS, the Board has also deterrnined that the interest of the District 
and the public interest and necessity require that the District be authorized to hold an 
exception from Part 8(d) of Article X, Section 20 of the Colorado Constitution; and 

WHEREAS, accordingly, the Board has determined to submit to the electors 
of the District, at a special election to be held on November 7, 2000, the ballot questions 
set forth hereafter; and 

WHEREAS, the election shall be held pursuant to part 8 of article 1 of title 
32, C.R.S., the Uniform Election Code of 1992, as amendeld and Article X, Section 20 of 
the constitution of the State of Colorado and other relevant law, rules and regulations; and 

WHEREAS, in accordance with Section 32-1-1 101(3)(a), C.R.S., it is hereby 
found, determined, and declared by the Board; 

(a) the interest of the District and the public interest and necessity 
demand the re-authorization of the general oblliation indebtedness approved at the 
November 3, 1998 special election of the District; 



(b) the objects and purposes for which the re-authorization of the 
indebtedness is proposed are thle acquisition, construction, installation, purchase, and 
completion of improvements as rriore particularly stated in the ballot questions set forth in 
Exhibit A hereafter; 

(c) the estimated cost of the debt to be re-authorized is not greater than 
$90,500,000 in principal amount and the amount of principal to be incurred does not 
exceed such amount for the purposes stated in the election (questions attached hereto as 
Exhibit A; 

(d) no part of the estimated cost of the improvements to be paid from the 
proceeds of the debt is to be defrayed out of any state or federal grant; and 

(e) the maximum net effective interest rate to be paid on any of the re- 
authorized and/or refunded debt authorized hereby iis 15% per annum; 

WHEREAS, pursuant to Section 29-1-301 (l) ,  C.R.S., all statutory tax levies, 
when applied to the total valuatiori for assessment of' a special district shall be so reduced 
as to prohibit the levying of a greater amount of revenue than was levied in the preceding 
year plus five and one-half percent plus the amount of revenue abated or refunded by the 
taxing entity by September 1 of the current year less the amount of revenue received by 
the taxing entity by September 1 of the current year as taxes; paid on any taxable property 
which had previously been omitted from the assessment roll of any year, except to provide 
for the payment of bonds and interest thereon, for the payment of any contractual 
obligation which has been approved by a majority of  the qualified electors of the taxing 
entity; and 

WHEREAS, the Board deems and hereby declares it to be in the best interest 
of the District and its property owners that an election be held within the District and that 
there be placed before the eligible electors of the District a question which, if approved by 
said eligible electors, would authorize the District to collect aldditional property tax revenue 
from its mill levy, without any increase in the rate, and from specific ownership taxes, 
interest income, tap fees, and any other income of the District in excess of 105.5 percent 
of the property tax revenue of the District in fiscal year 20101 for general operating and 
maintenance expenditures; and 

WHEREAS, the Bolard deems and hereby declares it to be in the best interest 
of the District and its property ovvners that an election be held within the District and that 
there be placed before the eligible electors of the District a question which, if approved by 
said eligible electors, would exempt the District from Part 81(d) of Article 10, Section 20 of 
the Colorado Constitution if such Part 8(d) is approved by the eligible electors of the state 
of Colorado; and 

WHEREAS, pursuant to Const. Colo. Article X, Section 20 (3)(c) and (4)(a), 
with limited exceptions, the District must have voter ,approval in advance for (1 ) a property 



tax revenue increase greater than the rate of inflation in the prior calendar year plus annual 
local growth, (2) an increase in fiscal year spending greater than the rate of inflation in the 
prior calendar year plus annual local growth, and ( 3 )  any mill levy increase; and 

WHEREAS, Const. Colo. Art. X, Sec. 20 decrees that elections concerning 
ballot issues shall be decided, intler aha, in a state general election, biennial local district 
election, or on the first Tuesday in November of odd-numbered years; and 

WHEREAS, pursuaint to Section 1-7-1 186(1) and (3), C.R.S., a special district 
may choose to conduct an independent mail ballot election instead of coordinating with the 
county for the state general election, but must coordinate the notice prescribed in Const. 
Colo. Article X, Section 20 (3)(b) !with the county Clerk and Recorder. 

NOW THEREFORE!, BE IT RESOLVED BY THE BOARD OF DIRECTORS 
OF THE EBERT METROPOLITAN DISTRICT, CITY AND COUNTY OF DENVER, 
CO LO RAD 0: 

Section 1. Special Election. A special election of the electors of the 
District shall be held on Tuesday, the7th day of November, :2000, at which election there 
shall be submitted to the electors of the District the questions as stated in the form of ballot 
title and notice of election hereinafter set forth. The election shall be held and conducted 
in accordance with part 8 of article 1 of title 32, C.R.S., the Uniform Election Code of 1992, 
as amended, and Article X, Sectilcln 20 of the Colorado Constitution. 

Section 2. Ballot Titles. The ballot titles for the re-authorization of tax and 
bonded debt; the increase, collection and expenditure of any additional amounts of 
revenue raised annually in 2001 and any year thereafter from its mill levy, without any 
increase in the rate, in excess of those over the 105.5 percent limitation to be used for 
general operational purposes; the refunding of general obligation debt at a higher interest 
rate; and the exception to Part 8(d) of Article X, Section 20 of the Colorado Constitution 
shall be certified to the Clerk of the City and County of Denveron or before September, 13, 
2000. which ballot titles are in the form attached as Exhibit A. 

Section 3. Electorz. No person will be permitted to vote in the election 
unless he is an elector of the District. An elector of the District is a person who, at the time 
of the election, is registered to vote in the state of Colorado and qualified to vote in this 
special district election 

1 ) 
2 )  

3 )  

4) 

A resident of the District for not less than thirty days; or 
The owner of taxable real or personal property situated within the boundaries 
of the District; or 
A person who is obligated to pay taxes under a contract to purchase taxable 
property in the District; or 
The spouse of the owner of taxable real or personal property situated within 
the boundaries of the District. 



To be  an elector qualified to vote in t h e  special election, the elector mus t  
qualify under any of 1 )  to 4) above within the  boundaries of t h e  District. 

Section 5. Notice of Election. The Secretairy shall cause a notice to all 
electors of the  District to be mailed to all such electors as reqjuired by Colo. Const. Art. X, 
Sec. 20. Such notice shall be  in substantially the form attaclhed as  Exhibit B. 

Section 6. Designated Election Official. Susan Schledorn is hereby 
declared and appointed the “designated election official” (the “Designated Election Official”) 
for the election within the meaning of Section 1-1-104(8), C.R.S. and Section 32- 
I101 (3)(a), C.R.S. 

Section 7. Conduct of Election. The Designated Election Official shall 
supervise the  conduct of the election and shall, with the  assistance and consent of t h e  
Board, make all determinations as  to notice, publications, alnd other matters concerning 
the  election, including without limitation matters required or permitted under  Article X, 
Section 20 of the  Colorado Constitution. The Designated Election Official may consult and 
coordinate with the applicable County Clerk and Recorder arid with t h e  Secretary of State 
in regard to conducting the  election and rendering decisions and interpretations under  t h e  
law. The election shall b e  by mail ballot. 

Section 8. Publication of Notice. Pursuant to Section 1-7.5-1 07(2.5)(a)(b), 
C.R.S., t h e  Notice of Election sltiall be published one time in The Dailv Journal, a 
newspaper of general circulation in the District, no later than October1 8, 2000. A copy of 
such notice is attached as Exhibit. C. 

Section 9. Severat , i I .  Should any part or provision of this Resolution be 
adjudged unenforceable or invalid, such judgment shall not affect, impair, or invalidate the  
remaining provisions of this Resolution, it being t h e  intention that t h e  various provisions 
hereof are severable. 

Section 10. Repealer. All acts, orders, resolutions, or parts thereof, of t h e  
District that are inconsistent or in conflict with this Resolution are hereby repealed to the  
extent only of such inconsistency or conflict. 

Section 11. Ratification. All past actions taken by t h e  District, t h e  
Designated Election Official, the  Board members individually and collectively, officers, 
agents, attorneys, and consultants directed toward t h e  lawful conduct of t h e  election, 
including but not limited to giving notice to the Clerk and  Recorder of the City and County 
of Denver of the District’s intent ,to hold a special election 100 days prior to t h e  election 
date were done in the best interests of the District and said actions are hereby ratified and 
confirmed as if originally taken with full authority. 

7 



Section 12. Effectihe Date. The provisions of this Resolution shall take 
effect immediately. 

ADOPTEDANDAPPROV y of September, 2000. 

(S E A L) 

A T  I'ESTEC): 

Secretary 

8 



The motion to adopt the foregoing Resolution was duly seconded, put to a 
vote and carried upon the following vote: 

Those voting AYE: 

Directors: 

Those voting NAY: 

Patrick Hamill 

Thomas M us sa I I e mi 

Angela M. Hutton-Howard 

None 

Thereupon the presiding officer declared the motion carried and the 
Resolution duly passed and adopted. After consideration of other business to come before 
the Bcrard, the meeting was adjourned. 

(S E A L j  
Secretary 
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STATE OF COLORADO ) 
) 

CITY AND COUNTY OF DENVER: ) 
) 

E B E RT M E T RO P 0 L I TAN DISTRICT 1 

I, Thomas Mussallem, Secretary of Ebert Metropolitan District, City and 
County of Denver, Colorado, do hereby certify that the foregoing pages numbered 1 to 9, 
inclusive, constitute a true and corirect copy of that portion of the record of proceedings of 
the Board of Directors of the District, relating to the adoption of the resolution therein set 
forth concerning the special election. Such resolution was adopted at a continued special 
meeting of the Board held at 6130 Greenwood-Plaza Boulevard, Suite 100, Englewood, 
Colorado, on Tuesday, the 8th day of August, 2000, at the hour of 2:OO p.m. which session 
was continued to 8:OO a.m. on Wednesday, September 13, 2000, at 6130 Greenwood 
Plaza Boulevard, Suite 100, Englewood, Colorado., as recorded in the official book of the 
record of proceedings of the District kept in my office. It is also certified that the 
proceedings were duly had and taken; that the meeting wasl duly held; that the persons 
therein named were present at said meeting and voted as shown therein; and that a Notice 
of Meeting, in the form herein set forth at page 1, was posted in accordance with law. 

IN WITNESS WHEFIEOF, I have hereunto set my hand and the official seal 
of !he District this 13th day of September, 2000. 

(S E A L) 

10 
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EXHIBIT A 

FORM OF BALLOT 
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No. 

................................................................................................................................................................................ 

FOR 
SPECIAL ELECTION OF 

CITY AND COUNTY OF DENVER, COL.ORAD0 
INOVEMBER 7,2000 

EBERT METROPOLITAN DISTRICT . \  

4 *'., 

Designated Election Official 

. .. 
BALLOT ISSUES CONCERNING ARTICLE X, SEICTION 20 

OF THE COLORADO CONSTITUTION AS APPLIED TO THE 
EBERT METROPOLITAN DISTRICT 

, 

((The eligible elector shall vote by placing a cross mark (x) in the square opposite t he  words expressing the elector's choice.) 

BALLOT ISSUE 5A 

"SHALL EBERT METROPOLITAN DISTRICT TAXES BE INCREASED $1,1300,000 IN 2000, 
AND BY THE SAME AMOUNT AS ADJUSTED FOR INFLATION PLUS ANNUAL LOCAL 
GROWTH IN EACH SUBSEQUENT FISCAL YEAR THEREAFTER, SUCH TAX INCREASE 
TO BE ASSESSED, COLLECTED AND SFENT NOTWITHSTANDING ANY PROPERTY 
TAX LIMITATION OR TAX CUT CONTAINED IN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY 
AN INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH WOULD 
ADD A NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE 
NECESSARY TO PAY THE DISTRICT'S ClPERATIONS, MAINTENANCE, AND OTHER 
EXPENSES: SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED 
WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE 

ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE 
NECESSARY, TO BE USED FOR THE PURPOSE OF PAYING THE DISTRICT'S 
OPERATIONS, MAINTENANCE, AND OTHER EXPENSES; AND SHALL THE PROCEEDS 
OF SUCH TAXES AND INVESTMENT INCOME THEREON BE COLLECTED AND SPENT 

DETERMINED BY THE BOARD, AND IN PiMOUNTS SUFFICIENT TO PRODUCE THE 

BY THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE IN 2001 AND IN EACH 
YEAR THEREAFTER, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, TAX 

COLORADO CONSTITUTION, OR SECTION 29-1 -301, COLORADO REVISED 
CUT, OR OTHER LIMITATION CONTAINEED WITHIN ARTICLE X:, SECTION 20 OF THE 

STATUTES 3" 

No 

, ,' ' , -  . 

. .  



BALLOT ISSUE 58 

“SHALL EBERT METROPOLITAN DlSTRliCT DEBT BE INCREASED $35,000,000, WITH A 
REPAYMENT COST OF $1 05,000,000; AND SHALL EBERT METROPOLITAN DISTRICT 
TAXES BE INCREASED $105,000,000 ANNUALLY SUCH TAX INCREASIE TO BE 
ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX 
LIMITATION OR TAX CUT CONTAINED IN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY AN 
INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH WOULD ADD A 
NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE 
NECESSARY TO PAY THE DISTRICT’S DEBT: SUCH FISCAL DEBT TO CONSIST OF 
GENERAL OBLIGATION BONDS OR OTHER MULTIPLE YEAR FINANCIAL OBLIGATIONS, 
INCLUDING CONTRACTS, ISSUED OR INCURRED FORTHE PURPOSE: OF PAYING, 
REIMBURSING, OR FINANCING ALL OR ANY PART OF THE COSTS OF: ACQUIRING, 
CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING, AND OTHERWISE 
PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, STREET 
IMPROVEMENTS INCLUDING CURBS, GIJTTERS, CULVERTS, OTHER DRAINAGE 
FACILITIES, SIDEWALKS, BRIDGES, PARKING FACILITIES, PAVING, LIGHTING, 
GRADING, LANDSCAPING, AND OTHER !STREET IMPROVEMENTS, TOGETHER WITH 
ALL NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES, EQIJIPMENT, LAND, 
AND EASEMENTS, AND EXTENSIONS OF’ AND IMPROVEMENTS TO SAID FACILITIES, 
SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE INTEREST RATE NOT IN 

TIMES AND WHICH MAY COMPOUND AIVNUALLY OR SEMIANNUALLY AS MAY BE 
DETERMINED BY THE DISTRICT, SUCH DEBT TO BE ISSUED OR INC(JRRED AT ONE 
TIME OR FROM TIME TO TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE MONEYS 
OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES; 
SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL 
TAXABLE PROPERTY OF THE DISTRICT WITHOUT LIMITATION OF RATE OR WITH 
SUCH LIMITATIONS AS MAY BE DETERILIINED BY THE BOARD, AND IIV AMOUNTS 
SUFFICIENT TO PRODUCE THE ANNUAL. INCREASE SET FORTH ABOVE OR SUCH 
LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED SOLELY FOR THE PURPOSE 
OF PAYING THE PRINCIPAL OF, PREMHJM IF ANY, AND INTEREST or4 THE DISTRICT’S 
DEBT; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF 

EXCESS OF 15% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT !SUCH TIME OR 

SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT, AN13 INVESTMENT 
INCOME THEREON, BE COLLECTED AND SPENT BY THE DISTRICT A S  A VOTER- 
APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE- 
WISING, TAX CUT, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 
20 OF THE COLORADO CONSTITUTION, AS IT EXISTS OR AS THE SAME MAY BE 
AMENDED AS DESCRIBED ABOVE AND WITHOUT LIMITING IN ANY YEAR THE 
AMOUNT OF OTHER REVENUES THAT h4AY BE COLLECTED AND SPENT BY THE 
DISTRICT7” 



BALLOT ISSUE 5C 

“SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $12,000,000, WITH A 
REPAYMENT COST OF $36,000,000; AND SHALL EBERT METROPOLITAN DISTRICT 
TAXES BE INCREASED $36,000,000 ANNlJALLY SUCH TAX INCREASE TO BE 
ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX 

YES 1-1 
NO *rI LIMITATION OR TAX CUT CONTAINED irJ ARTICLE x, SECTION 20 OF THE COLORADO 

CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY AN 
INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH WOULD ADD A 
NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE 
NECESSARY TO PAY THE DISTRICT’S DEBT: SUCH FISCAL DEBT TO CONSIST OF 
GENERAL OBLIGATION BONDS OR OTHER MULTIPLE YEAR FINANCIAL OBLIGATIONS, 
INCLUDING CONTRACTS, ISSUED OR INCURRED FOR THE PURPOSE! OF PAYING, 
REIMBURSING, OR FINANCING ALL OR ANY PART OF THE COSTS OF ACQUIRING, 
CONSTRUCTING, RELOCATING, INSTAL.LING, COMPLETING, AND OTiHERWlSE 
PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, PARKS AND 
RECREATIONAL FACILITIES, IMPROVEMENTS, AND PROGRAMS, INCLUDING PARKS, 
BIKE PATHS AND PEDESTRIAN WAYS, OPEN SPACE, LANDSCAPING, CULTURAL 
ACTlV IT I ES , C 0 M M U N ITY R EC R EAT I0 N CENTERS , WATER BOD I ES , I R R I GAT 10 N 
FACILITIES, AND OTHER ACTIVE AND PASSIVE RECREATION FACILITIES AND 
PROGRAMS, TOGETHER WITH ALL NECESSARY, INCIDENTAL. AND APPURTENANT 
FACILITIES, EQUIPMENT, LAND, AND EASEMENTS, AND EXTENSIONS OF AND 
IMPROVEMENTS TO SAID FACILITIES, SlJCH DEBT TO BEAR INTEREST AT A NET 
EFFECTIVE INTEREST RATE NOT IN EXCESS OF 15% PER ANNUM, SUCH INTEREST 
TO BE PAYABLE AT SUCH TIME OR TIMES AND WHICH MAY COMPOUND ANNUALLY 
OR SEMIANNUALLY AS MAY BE DETERMINED BY THE DISTRICT, SUCH DEBT TO BE 
ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO TIME, TO BE: PAID FROM ANY 
LEGALLY AVAILABLE MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD 
VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD VALlOREM MILL 
LEVY IMPOSED ON ALL TAXABLE PROF’ERTY OF THE DISTRICT, WITHOUT 
LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY THE 

FORTH ABOVE OR SUCH LESSER AMOlUNT AS MAY BE NECESSARY, TO BE USED 
SOLELY FOR THE PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND 
INTEREST ON THE DISTRICT’S DEBT; AND SHALL THE PROCEEDS OF ANY SUCH 
DEBTANDTHEPROCEEDSOFSUCHTAXES,ANYOTHERREVENUEUSEDTOPAY 1 

SUCH DEBT, AND INVESTMENT INCOME THEREON, BE COLLECTED AND SPENT BY 

BOARD, AND IN AMOUNTS SUFFICIENTTO PRODUCE THE ANNUAL INCREASE SET 

i 
THE DISTRICT AS A VOTER-APPROVECl REVENUE CHANGE, WITHOUT REGARD TO 
ANY SPENDING, REVENUE-RAISING, TAX CUT, OR OTHER LIMITATION CONTAINED 
WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, AS IT EXISTS 
OR AS THE SAME MAY BE AMENDED A!; DESCRIBED ABOVE AND WITHOUT LIMITING 
IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED AND 
SPENT BY THE DISTRICT7” 

.. ,. 



BALLOT ISSUE 5D 

“SHALL EBERT METROPOLITAN DISTR’ICT DEBT BE INCREASED $28,000,000, WITH A 
REPAYMENT COST OF $84,000,000; AND SHALL EBERT METROPOLITAN DISTRICT 
TAXES BE INCREASED $84,000,000 ANNUALLY SUCH TAX INCREASE TO BE 
ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERJY TAX 
LIMITATION OR TAX CUT CONTAINED IN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY AN 
INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH WOULD ADD A 
NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE 
NECESSARY TO PAY THE DISTRICT’S DEBT: SUCH FISCAL DEBT TO CONSIST OF 
GENERAL OBLIGATION BONDS OR OTHER MULTIPLE YEAR FINANCIAL OBLIGATIONS, 
INCLUDING CONTRACTS, ISSUED OR INCURRED FOR’THE PURPOSE: OF PAYING, 
REIMBURSING, OR FINANCING ALL OR ANY PART OF THE COSTS OF: ACQUIRING, 
CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING, AND OTHERWISE 
PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, A COMPLETE 

YES rl 
NOW- r] & 

7 .  

POTABLE AND NON-POTABLE WATER SUPPLY, STORAGE, TRANSMISSION, AND 
DISTRIBUTION SYSTEM, INCLUDING TFNNSMISSION LINES, DISTRIBUTION MAINS 

: k, 
j ”1 

AND LATERALS, IRRIGATION FACILITIES, AND STORAGE FACILITIES, TOGETHER 
WITH ALL NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES, EQUIPMENT, 
LAND, AND EASEMENTS, AND EXTENSIONS OF AND IMPROVEMENTS TO SAID 
FACILITIES, SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE INTEREST RATE 
NOT IN EXCESS OF 15% PER ANNUM, SUCH INTEREST TO RE PAYABLE AT SUCH 
TIME OR TIMES AND WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY AS MAY 
BE DETERMINED BY THE DISTRICT, SUCH DEBT TO BE ISSUED OR INCURRED AT 
ONE TIME OR FROM TIME TO TIME, TO HE PAID FROM ANY LEGALLY AVAILABLE 
MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY 
TAXES, SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL 
TAXABLE PROPERTY OF THE DISTRICT WITHOUT LIMITATION OF RATE OR WITH 
SUCH LIMITATIONS AS MAY BE DETERIblINED BY THE BOARD, AND IIV AMOUNTS 
SUFFICIENT TO PRODUCE THE ANNUAL. INCREASE SET FORTH ABOVE OR SUCH 
LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED SOLELY FOR THE PURPOSE 
OF PAYING THE PRINCIPAL OF, PREMllJM IF ANY, AND INTEREST ON THE DISTRICT’S 
DEBT; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF 
SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT, AN13 INVESTMENT 
INCOME THEREON, BE COLLECTED AND SPENT BY THE DISTRICT AS A VOTER- 
APPROVED REVENUE CHANGE, WITHCIUT REGARD TO ANY SPENDING, REVENUE- 4 

9 
4 

t 
RAISING, TAX CUT, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 
20 OF THE COLORADO CONSTITUTION, AS IT EXISTS OR AS THE SAME MAY BE 
AMENDED AS DESCRIBED ABOVE AND WITHOUT LIMITING IN ANY YEAR THE 
AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED AND SPENT BY THE 
D I ST R I C T 3” 

.I 
* ‘r* , 



BALLOT ISSUE 5E 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $1 3,000,000, WITH A 
REPAYMENT COST OF $39,000,000; AND SHALL EBERT METROPOLITAN DISTRICT 
TAXES BE INCREASED $39,000,000 ANNlJALLY SUCH TAX INCREASE TO BE 
ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY PROI'ERTY TAX 
LIMITATION OR TAX CUT CONTAINED ir4 ARTICLE x, SECTION 20 OF THE COLORADO 
CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY AN 
INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH WOULD ADD A 
NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE 
NECESSARY TO PAY THE DISTRICT'S DEBT: SUCH FISCAL DEBT TO CONSIST OF 
GENERAL OBLIGATION BONDS OR OTHIER MULTIPLE YEAR FINANCLAL OBLIGATIONS, 
INCLUDING CONTRACTS, ISSUED OR INCURRED FORTHE PURPOSE OF PAYING, 
REIMBURSING, OR FINANCING ALL OR ANY PART OF THE COSTS OF' ACQUIRING, 
CONSTRUCTING, RELOCATING, INSTAL.LING, COMPLETING, AND OTHERWISE 
PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, A COMPLETE 
LOCAL SANITARY SEWAGE COLLECTICIN AND TRANSMISSION SYSTEM, INCLUDING 
COLLECTION MAINS AND LATERALS, TRANSMISSION LINES TREATMENT FACILITIES, 
STORM SEWER, FLOOD, AND SURFACE: DRAINAGE FACILITIES AND SYSTEMS, AND 
DETENTION AND RETENTION PONDS, TOGETHER WITH ALL NECESSARY. 
INClD ENTAL, AND APPURTENANT FACII-IT1 ES, EQUl PM ENT, I-AN D, AND EASEMENTS, 
AND EXTENSIONS OF AND IMPROVEMEFNTS TO SAID FACILITIES, SUCH DEBT TO 
BEAR INTEREST AT A NET EFFECTIVE INTEREST RATE NOT IN EXCEiSS OF 15% PER 
ANNUM, SUCH INTEREST TO BE PAYABN1.E AT SUCH TIME OR TIMES AND WHICH MAY 
COMPOUND ANNUALLY OR SEMIANNUALLY AS MAY BE DETERMINED BY THE 
DISTRICT, SUCH DEBT TO BE ISSUED C)R INCURRED AT ONE TIME CIR FROM TIME TO 
TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT, 
INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES; SlJCH TAXES TO 
CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF 
THE DISTRICT, WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY 

ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE 
NECESSARY, TO BE USED SOLELY FOR THE PURPOSE OF F'AYING THE PRINCIPAL 
OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S DEBT; AND SHALL THE 
PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHER 
REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT INCOME THEREON, BE 
COLLECTED AND SPENT BY THE DlSTFllCT AS A VOTER-APPROVED REVENUE 

OTHER LIMITATION CONTAINED WITHIII ARTICLE X, SECTlCiN 20 OF THE COLORADO 

BE DETERMINED BY THE BOARD, AND ird AMOUNTS SUFFICIENT TO PRODUCE THE 

CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, TAX CUT, OR 

CONSTITUTION, AS IT EXISTS OR AS THE SAME MAY BE AMENDED AS DESCRIBED 
ABOVE AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES 
THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT?" 

, 
.. . 

<. 
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BALLOT ISSUE 5F 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $2,000,000, WITH A 
REPAYMENT COST OF $6,000,000; AND SHALL EBERT METROPOLITAN DISTRICT 
TAXES BE INCREASED $6,000,000 ANNUALLY, SUCH TAX INCREASE TO BE 
ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX 
LIMITATION OR TAX CUT CONTAINED IN1 ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY AN 
INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH WOULD ADD A 
NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE 
NECESSARY TO PAY THE DISTRICT'S DEBT: SUCH FISCAL DEBT TO CONSIST OF 
GENERAL OBLIGATION BONDS OR OTHER MULTIPLE YEAR FINANCIAL OBLIGATIONS, 
INCLUDING CONTRACTS, ISSUED OR INCURRED FOR'THE PURPOSE OF PAYING, 
REIMBURSING, OR FINANCING ALL OR ANY PART OF THE COSTS OF ACQUIRING, 
CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING, ,AND OTHERWISE 
PROVIDING, WITHIN OR WITHOUT THE EOUNDARIES OF THE DISTRIlCT, A SYSTEM 
OF TRAFFIC AND SAFETY CONTROLS AND DEVICES ON STREETS AND HIGHWAYS 
AND AT RAILROAD CROSSINGS, INCLUDING TRAFFIC SIGNALS, TOGETHER WITH ALL 
NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES, EQUIPMENT, LAND, AND 
EASEMENTS, AND EXTENSIONS OF AND IMPROVEMENTS TO SAID FACILITIES, SUCH 
DEBT TO BEAR INTEREST AT A NET EFFECTIVE INTEREST RATE NOT IN EXCESS OF 
15% PER ANNUM, SUCH INTEREST TO E3E PAYABLE AT SUCH TIME OR TIMES AND 
WHICH MAY COMPOUND ANNUALLY OF! SEMIANNUALLY AS MAY BE DETERMINED BY 
THE DISTRICT, SUCH DEBT TO BE 1SSUE.D OR INCURRED AT ONE TIME OR FROM 
TIME TO TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE MONEYS OF THE 
DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES, SUCH 
TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE 
PROPERTY OF THE DISTRICT, WITHOUT LIMITATION OF RATE OR WITH SUCH 
LIMITATIONS AS MAY BE DETERMINED BY THE BOARD, AND IN AMOlJNTS 
SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FO&TH ABOVE OR SUCH 
LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED SOLELY FOR THE PURPOSE 
OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S 

SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT 
DEBT; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF 

INCOME THEREON, BE COLLECTED AND SPENT BY THE DISTRICT AS A VOTER- 
APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE- 
RAISING, TAX CUT, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 
20 OF THE COLORADO CONSTITUTION, AS IT EXISTS OR AS THE SAME MAY BE 
AMENDED AS DESCRIBED ABOVE AND 'WITHOUT LIMITING IN ANY YEEAR THE 
AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED AND SPENT BY THE 
DISTRICT7" 

I " .  , 



BALLOT ISSUE 5G 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $500,000, WITH A 
REPAYMENT COST OF NOT TO EXCEED $2,000,000; AND SHALL EBERT 
METROPOLITAN DISTRICT TAXES BE INICREASED $2,000,000 ANNUALLY, SUCH TAX 
INCREASE TO BE ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY 
PROPERTY TAX LIMITATION OR TAX CUT CONTAINED IN ARTICLE X, SECTION 20 OF 
THE COLORADO CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE AMENDED 
BY AN INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH WOULD 
ADD A NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE 
NECESSARY TO PROVIDE FOR THE PAYMENT OF SUCH DISTRICT DEBT (WHICH TAX 
INCREASE AND MAXIMUM REPAYMENT COST ARE MAXIMUM NUMBEiRS WHICH 
ALLOW FOR THE POSSIBILITY OF NO TAX COLLECTIONS OR DEBT PAYMENTS UNTIL 
SUCH DEBT MATURES); SUCH DEBT TO CONSIST OF GENERAL OBLIGATION BONDS 
OR OTHER OBLIGATIONS FOR THE PURPOSE OF PAYING THE COSTS OF 
OPERATING, MAINTAINING, OR OTHERWISE PROVIDING SYSTEMS, OPERATIONS 
AND ADMINISTRATIONS FOR THE PURPOSE OF CARRYING OUT THE OBJECTS AND 
PURPOSES FOR WHICH THE DISTRICT WAS ORGANIZED, TOGETHEIR WITH ALL 
NECESSARY, INCIDENTAL AND APPURTENANT PROPERTIES, FACILITIES, 
EQUIPMENT, PERSONNEL, CONTRACTORS, CONSULTANTS AND COSTS AND ALL 
LAND, EASEMENTS, AND APPURTENANCES NECESSARY OF;! APPROPRIATE IN 
CONNECTION THEREWITH, SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE 

PAYABLE AT SUCH TIME OR TIMES AND WHICH MAY COMPOUND ANNUALLY OR 
SEMIANNUALLY AS MAY BE DETERMINED BY THE DISTRICT, SUCH DEBT TO BE 
ISSUED AT ONE TIME OR FROM TIME TC) TIME AND TO MATURE OR 13E PAYABLE IN 
NOT MORE THAN 20 YEARS AFTER ISSUANCE, TO BE PAID FROM ANY LEGALLY 
AVAILABLE MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM 
PROPERTY TAXES, SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY 
IMPOSED WITHOUT LIMITATION OF RA'JE OR WITH SUCH LIMITATIONS AS MAY BE 

ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT ,AS MAY BE 
NECESSARY, TO BE USED SOLELY FOFl THE PURPOSE OF PAYING THE PRINCIPAL 
OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICTS DEBT, AND SHALL THE 
PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHER 
REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT INCOME THEREON 
CONSTITUTE VOTER-APPROVED REVENUE CHANGES AND BE COLLECTED AND 

OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE 

YES rl 
pi$ 

N O m F 1  
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INTEREST RATE NOT IN EXCESS OF 15?4 PER ANNUM, SUCH INTEREST TO BE 

DETERMINED BY THE BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE 

1 SPENT BY THE DISTRICT WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, 
.3 
3 

COLORADO CONSTITUTION, AS IT EXISTS OR AS THE SAME MAY BE AMENDED AS 
DESCRIBED ABOVE, AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER 

! 
X C . "  

REVENUES THAT MAY BE COLLECTED AND SPENT BY THE ClISTRICT7" 



BALLOT ISSUE 5H 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $66,000,000 WITH A 
REPAYMENT COST OF $66,000,000; SUCH DEBT TO CONSIST OF EXE!CUTING, 
DELIVERING AND PERFORMING A DISTRICT FACILITIES CONSTRUCTION AND 
SERVICE AGREEMENT HAVING A TERM IN EXCESS OF ONE YEAR, TO BE ENTERED 
INTO BY AND AMONG EBERT METROPOLITAN DISTRICT AND TOWN CENTER 
METROPOLITAN DISTRICT PURSUANT TO WHICH (1 ) EBERT METROIPOLITAN 
DISTRICT SHALL MAKE AVAILABLE TO TOWN CENTER METROPOLITAN DISTRICT, 
ALL OR A PORTION OF THE PROCEEDS OF ONE OR MORE ISSUES OF GENERAL 
OBLIGATION BONDS, NOTES, CONTRACTS, OR OTHER EVIDENCES OF 
INDEBTEDNESS TO BE ISSUED BY EBERT METROPOLITAN DISTRICT FOR THE 
PURPOSE OF JOINTLY FINANCING CEFlTAlN PUBLIC FACILITIES AND 
IMPROVEMENTS, FOR THE BENEFIT OF' THE EBERT METROPOLITAN DISTRICT AND 
ITS INHABITANTS AS CONTEMPLATED BY THE SERVICE PLAN OF THE EBERT 
METROPOLITAN DISTRICT AND (2) EBERT METROPOLITAN DISTRICT, FOR THE 
PURPOSE OF PAYING A PORTION OF THE COSTS AND EXPENSES OF THE DEBT 
SERVICE COSTS SHALL, PURSUANT TO THE TERMS OF THE DISTRICT FACILITIES 
CONSTRUCTION AND SERVICE AGREEMENT, BE OBLIGATED TO LEVY AD VALOREM 
TAXES UPON ALL TAXABLE PROPERTY WITHIN THE EBERT METROPOLITAN 
DISTRICT WITHOUT LIMITATION AS RATE OR AMOUNT SUCH TAXES TO BE 
ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX 
LIMITATION OR TAX CUT CONTAINED IIV ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY AN 
INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH WOULD ADD A 
NEW SUBSECTION 8(d), AND TO FIX ANID TO INCREASE OR DECREASE, FROM TIME 
TO TIME, RATES, TOLLS, CHARGES AND OTHER FEES AUTHORIZED TO BE CHARGED 
OR ASSESSED BY THE EBERT METROFWLITAN DISTRICT FOR THE PROVISION OF 
ANY PUBLIC SERVICES, AND TO C0LLE:CT THE SAME, IN AN AMOUNT SUFFICIENT TO 
PAY ALL OR A PORTION OF THE AFOREEMENTIONED COSTS AND EXIPENSES OF THE 
FACILITIES, IMPROVEMENTS AND DEBT SERVICE, THE TOTAL AMOUNT OF ANY 
SUCH INDEBTEDNESS TO BE AS SET FORTH IN SAID DISTRICT FACILITIES 
CONSTRUCTION AND SERVICE AGREEMENT, A COPY OF WHICH IS ON FILE AND 
AVAILABLE FOR PUBLIC INSPECTION AT THE OFFICES OF THE ATTORNEYS FOR THE 

BUSINESS HOURS FROM SEPTEMBER 13,2000 TO NOVEMBER 6,2000 AND DURING 9 
A.M. TO 7 P.M. ON NOVEMBER 7,2000 AT THE OFFICE OF THE DESIGNATED 
ELECTION OFFICIAL, C/O GRIMSHAW & HARRING, PC, 1700 LINCOLN STREET, SUITE 
3800, DENVER, COLORADO 80203; AND SHALL THE PROCEEDS OF SUCH DISTRICT 
FACILITIES CONSTRUCTION AND SERVICE AGREEMENT AND INVESTMENT INCOME 
THEREON, BE COLLECTED AND SPENT BY THE EBERT METROPOLITAN DISTRICT 
WITHOUT REGARD TO ANY EXPENDlTlJRES, REVENUE-RAISING, OR OTHER 
LIMITATION CONTAINED WITHIN ART1CL.E X. SECTION 20 OF THE COLORADO 
C 0 N ST I TUT I0 N 3" 

EBERT METROPOLITAN DISTRICT (TELEPHONE 303-839-3706) AND DURING 

YES, n ,4 

., . 



BALLOT ISSUE 51 

“SHALL EBERT METROPOLITAN DISTRICT BE AUTHORIZED TO COLLECT, RETAIN, 
AND SPEND WHATEVER AMOUNT IS COLLECTED ANNUALLY FROM ANY REVENUE 
SOURCES INCLUDING, BUT NOT LIMITED TO, AD VALOREM TAXES, TAP FEES, 
FACILITY FEES, SERVICE CHARGES, INSPECTION CHARGES, ADMINISTRATIVE 
CHARGES, GRANTS, OR ANY OTHER FEE, RATE, TOLL, PENALTY, INCOME, OR 
CHARGE IMPOSED, COLLECTED, OR AUTHORIZED BY LAW TO BE IMPOSED OR 
COLLECTED BY THE DISTRICT, AND SHALL SUCH REVENUES BE COLLECTED AND 
SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE WITHOUT 
REGARD TO ANY SPENDING, REVENUE-RAISING, TAX CUT OR OTHER LIMITATION 
CONTAINED WITHIN ARTICLE X, SECTlCiN 20 OF THE COLORADO CONSTITUTION, 
AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVEINUES THAT 
MAY BE COLLECTED AND SPENT BY THE DISTRICT?” 

“WARNING 
ANY PERSON WHO, BY USE OF FORCE OR OTHER MEANS, UNDULY INFLUENCES AN ELIGIBLE ELECTOR TO 

VOTE IN ANY PARTICULAR MANNER OR ‘TO REFRAIN FROM VOTING, OR WHO FALSELY MAKES, ALTERS, 
FORGES, OR COUNTERFEITS ANY MAIL BALLOT BEFORE OR AFTER IT HAS BEEN CAST, OR WHO DESTROYS, 

DEFACES, MUTILATES, OR TAMPERS WITH .A BALLOT IS SUBJECT, UPON CONVICTION, TO IMPRISONMENT, OR 
TO A FINE OR BOTH.’’ 

- - - ?  . ,r- P 
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TO A I L  REGISTEKED v o n i t s  
N u r i m  OF I.:LECTION TO INCRT~SE TAXESITO IKCREASE DEBTI’ON REFERRED AIEASURES 

E B E R T  METROPOLITAN DISTRICT 
CITY AND1 COUNTY OF DENVER, COLORADO 

Election Date: 

Election Hours: 

Tuesday, Novcrnber 7, 2000 

The  election shall be  conduc,tr:d by mail ballot. I3allots will be distributed by  U.S. Mail sent not earlier than 
October 13,2000, and not later than October 23, 2000, to all verified eligible electors of the District. If you 
are an eligible elector of the District and d o  not receive a ballot, you may request a ballot from the designated 
election official at the local e:lection office address and telephone number. 

The  walk-in voting location - 1700 Lincoln Street, Suite 3800, Denver, Colorado - shall be open Monday 
through Friday between the hours of 3:OO a.m. and 5:OO p.m. from October 13,2000, through November 6, 
2000, and between the hours of 9:OO a.m. and 7 9 0  p.m. on November ‘7, 2000, for voting. Ballots must b e  
received by 7:OO p.m. on November 7, 2000. 

Local Election Office Address 
and  Telephone Number: Ebert Metropolitan District’ 

do  Designated Election Official 
1700 Lincoln Street, Suite 3800 
Denver, Colorado 80203 
(303) 839-3800 

Ballot Title and  Text: 

BALLOT ISSUE 5A 

“SHALL EBERT :METROPOLITAN DISTRICT TAXES BE INCREASED S1,000,000 IN 2000, A N D  BY T H E  S A M E  
AMOUNT AS ADJUSTED FOR INFLATION PLUS ANNUAL LOC.4L GROWTH IN EACH SUBSEQUENT FISCAL YEAR 
THEREAFTER, SUCH TAX INCREASE TO HE ASSESSED. COLLECTED AND SPENT NOTWITHSTANDING A N Y  
PROPERTY TAX LIMITATION OR TAX C1JT CONTAINED IN ARTICLE X. S E ( T I 0 N  20 O F  T H E  COLORADO 
CONSTITUTION, AS  THE SAME EXISTS A N D  AS ITMA\17 BE AMENDED BY AN INITIATIVE PENDING CURRENTLY 
BEFORE T H E  ELECTORATE WHICH WOULD ADD A NEW SUBSECTION S(d), O R  BY SUCH LESSER ANNUAL 
AMOUNT AS MAY BE NECESSARY TO PAY THE DISTRICT‘S OPERATIONS, MAINTENANCE,  A N D  OTHER 

RATE O R  WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY THE BOARD, A N D  IN AMOUNTS SUFFICIENT 
TO PRODUCETHE ANNUALINCREASESET FORTH ABOVEORSUCH LESSER.AMOLJNTAS MAY BENECESSARY. 
TO BE USED FOR THE PURPOSE OF PAYING THE DISTRICT5 OPERATIONS, MAINTENANCE,  AND OTHER 
EXPENSES; AND SHALLTHE PROCEEDS OFSUCHTAXES AND INVESTMENT INCOMETHEREON BECOLLECTED 

THEREAFTER. WITHOUT REGARD T O  A N Y  SPENDING, REVENUE.-RAISING, TAX CUT,  O R  OTHER LIMITATION 

COLORADO REVISED STATUTES?” 

EXPENSES: SUCH TAXES T O  CONSIST O F  .4N AD VALOREM MILL LEVY IMPOSED WITHOUT LIMITATION O F  

AND SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE IN 2001 A N D  IN EACH YEAR 

CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, OR SECTION 29-1-301, 

YES 
N O  

The estimated maximum dollar amount of the proposed tax increasefor 200i‘, tlrefirstfjullfiscalyear of the proposed tar  increase 
is SI,OOO,OOO. The estimatedfiscalyear spendirtg of the District without the proposed’tar increase is 53,060. 

BALLOT ISSUE 5B 

“SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED S35,000,000, WITH A REPAYMENT COST O F  
S 105,000,000; AND SHALL EBERT METROPOLITAN DISTRICT TAXES BE INCREASED S 105,000,000 ANNUALLY 
SUCH T A X  INCREASE T O  BE ASSESSED. COLLECTED AND SPEN’T NOTWITHSTANDING ANY PROPERTY T A X  
LIMITATION OR TAX CUT CONTAINED IN ARTICLE X, SECTION 7-0 O F T H E  COLORADO CONSTITUTION, A S  T H E  
SAME EXISTS AND AS IT MAY BE AMENDED BY AN INITIATIVE PENDING CURRENTLY BEFORE T H E  
ELECTORATE WHICH WOULD ADD A N E W  SUBSECTION S(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY 
BE NECESSARY T O  PAY THE DISTRICT’S DEBT: SUCH FISCAL DEBT T O  CONSIST OF GENERAL OBLIGATION 
BONDS O R  OTHER MULTIPLEYEARFINANCIALOBLIGATIONS, INCLUDINGCONTRACTS, ISSUEDOR INCURRED 
FOR T H E  PURPOSE OF PAYING, REIMBURSING. OR FINANCING ALL OR ANY PART O F  THE COSTS O F  
ACQUIRING, CONSTRUCTING. RELOCATIN(;, INSTALLING, COMPLETING, AND OTHERWISE PROVIDING, WITHIN 
OR WITHOUT THE BOUNDARIES O F  T H E  DISTRICT, STREET IMPROVEME?JTS INCLUDING CURBS, GUTTERS. 
CULVERTS, OTHER DRAINAGE FACILITIE.S. SIDEWALKS. BRIDGES, PARKIKG FACILITIES, PAVING. LIGHTING. 
GRADING. LANDSCAPING. A N D  OTHER STREET IMPROVEMENTS, TOGETHER WITH ALL NECESSARY. 

AND IMPROVEblENTS TO SAID FACILITIES. SUCH DEBT T O  BE.AR INTERE.ST AT A NET EFFECTIVE INTEREST 
INCIDENT.4L. AND APPURTENANT FACIL,ITIES. EQUIPMENT. LAND. AND EASEMENTS, A N D  EXTENSIONS O F  

RATE NOT IN EXCESS OF 15”; PER AXXUhl ,  SLCl1 IN’TEREST TO 13E P:\YABLE AT SUCH TIME OR TIMES A S D  



WHICH M A Y  COXlPOIJND /\NNUALLY OR S,EhllASSL'/\LLY ;\S bl;\Y L3IS DETERMIXED BY TI1E DISTRICT. SUCI-1 

AVAILABLE [MONEYS O F  THE DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES;  
DEBT 'TO BE ISSUED OR INCURRED AT ONE TIME OR FR0h.l T1hlf.I 'T'O TlhlEI. T O  BE P.4lD FROM ANY LEGALLY 

SUCH TAXES T O  CONSIST O F  AN AD VALOREM MILL LEVY IMPOSED Oh: ALL TAXABLE PROPERTY O F  T H E  
DISTRICT, WITHOUT LIMITATION O F  RATE OR WITH SUCH LlMlTATlONS, AS MAY BE DETERMINED BY T H E  
BOARD, A N D  IN AMOUNTS SUFFICIENT T O  PRODUCE THE ANNI.JAL INCREASE SET FORTH ABOVE O R  SUCH 
LESSER AMOUNT AS MAY BE NECESSARY,TO BE USED SOLELY FORTHE PURPOSE O F  PAYINGTHE PRINCIPAL 
OF, PREMIUM IF ANY, A N D  INTEREST ON THE DISTRICT'S DEBT; A N D  SHALL THE PROCEEDS O F  ANY SUCH 
DEBT A N D  THE PROCEEDS O F  SUCH TAXES, ANY OTHER REVENUE USED T O  PAY SUCH DEBT, A N D  
INVESTMENT INCOME THEREON, BE COLLECTED A N D  SPENT BY THE DISTRICT AS A VOTER-APPROVED 
REVENUE CHANGE, WITHOUT REGAM) T O  ANY SPENDING, REVENUE-RAISPJG, TAX CUT, OR OTHER 
LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 O F  T H E  COLORADO CONSTITUTION, AS  IT EXISTS 
OR AS T H E  SAME MAY BE AMENDED A S  DESCRIBED ABOVE A N D  WITHOUT LIMITING M ANY YEAR T H E  
AMOUNT O F  OTHER REVENUES THAT ,WAY BE COLLECTED A N D  SPENT 13Y T H E  DISTRICT?" 

YES 
N O  

The estimated mavirnirm dollar amount of tlieproposed tax increase for  2001, tlie/irst~ullfiscalyear of the proposed tax iricrease 
is $1  OS,OOO,OOO. The estimatedfiscal year spending of tlie Distric! witliout' (lie propo.sed tax iricrease is $3,040. 

BALLOT ISSUE 5C 

"SHALL EBERT iMETROPOLlTAN DISTRICT DEBT BE INCREASED S12,000,000. WITH A REPAYMENT COST O F  
S36,000,000, AND SHALL EBERT METROPOL ITAN DISTRICTTAXES BE INCRE ASFD S36,000,000 ANNUALLY SUCH 
TAX INCREASE T O  BE ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY T A X  
LIMITATION OR TAX CUT CONTAINED IN ARTICLE X. SECTION 20 O F T H E  COLORADO CONSTITUTION, A S  T H E  
SAME EXISTS AND AS IT MAY BE Ah/lf:NDED BY AN INITIATIVE PENDING CURRENTLY BEFORE T H E  
ELECTORATE WHICH WOULD ADD A N E W  SUBSECTION S(d) ,  OR 13Y SUCH LESSER ANNUAL AMOUNT AS MAY 
BE NECESSARY TO PAY THE DISTRICT'S DEBT SUCH FISCAL DEBT TO CONSIST O F  GENERAL OBLIGATION 
BONDS O R  OTHER MULTIPLE YEAR FINAhiCIALOBLIGATIOhS. IN(:LUDIBG CONTRACTS. ISSUED OR INCURRED 
FOR T H E  PURPOSE O F  PAYING, REIX1BURSING. OR FINANCI"\;G ALL OR ANY PART O F  THE COSTS O F  
ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING. A:\:DOTHERWISE PROVIDING, WITHIN 
OR WITHOUTTHE BOUNDARIES OFTHE DISTRICT, PARKS A N D  RECREATIONAL FACILITIES, IMPROVEMENTS, 

CULTURAL ACTIVITIES, COMMUNITY RECREATION CENTERS. WATER BODIES. IRRIGATION FACILITIES. A N D  
OTHER ACTIVE AND PASSIVE RECREATION FACILITIES A N D  PROGRAiMS, TOGETHER WITH ALL NECESSARY. 
INCIDENTAL, AND APPURTENANT FACILITIES. EQUIPMENT. LAND, AND EASE&MENTS, A N D  EXTENSIONS O F  
AND IMPROVEMENTS T O  SAID FACILITIES, SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE INTEREST 
RATE N O T  IN EXCESS O F  15% PER ANKUM, SUCH INTEREST T O  BE PAYABLE AT SUCH TIME OR TIMES A N D  
WHICH MAY COMPOUND ANNUALLY O R  SEMIANNUALLY AS MAY BE DETERMIhED BY T H E  DISTRICT, SUCH 
DEBT T O  BE ISSUED O R  INCURRED A T  O N E  TIME OR FROM TIME TO TIME. T O  BE PAID FROM ANY LEGALLY 
AVAILABLE MONEYS O F  THE DISTRICT, INCLUDING T H E  PRO(1EEDS OF AD VALOREM PROPERTY TAXES. 
SUCH TAXES T O  CONSIST O F  AN A D  VALOREM MILL LEVY IMPOSED Oh1 ALL TAXABLE PROPERTY O F  T H E  
DISTRICT, WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY T H E  

LESSERAMOUNT AS MAY BENECESSARY T O  BE USED SOLELY FORTHE PURPOSE O F  PAYINGTHE PRINCIPAL 
OF, PREMIUM IF ANY, AND INTEREST ON T H E  D I S T R I D S  DEBT, AND SHALL T H E  PROCEEDS OF ANY SUCH 
DEBT A N D  THE PROCEEDS O F  SUCH TAXES, ANY OTHER REVENUE USED T O  PAY SUCH DEBT, A N D  

AND PROGRAMS, INCLUDING PARKS, BIKE PATHS 4 N D  PEDESTRIAN WAYS. OPEN SPACE. LAhDSCAPING. 

BOARD, AND I N  A~MOUNTS SUFFICIENT To PRODUCE THE ANNIJAL INCREASE SET FORTH ABOVE OR SUCH 

INVESTMENT INCOME THEREON, BE COLLECTED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED 
REVENUE CHANGE, WITHOUT REGARD T O  ANY SPEhDING,  REVENLE-RAISING, TAX CUT, O R  OTHER 
LIMITATION CONTAINED WITHIN ARTIClLE X, SECTION 20 O F  T H E  COLORADO CONSTITUTION, AS IT EXISTS 
OR AS T H E  SAME MAY BE AMENDED A S  DESCRlBED ABOVE AND LVITf-IOUT LIMITING IN ANY YEAR T H E  
AMOUNT O F  OTHER REVENUES THAT h1A.Y BE COLLECTED A N D  SPENT BY THE DISTRICT"" 

YES 
N O  

The estirnated inaximum dollar amount of tlieproposedtar increase for  2001, tlie/irsrJirllfiscaI).ear oftlie proposed tax increase 
is 536,000,000. The estirnatedfiscalyear spending ofrlie Dktrict without the proposed tar increase is S3,060. 

BALLOT ISSUE 5D 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED S2S.000 000, WITH A REPAYMENT COST O F  
SS4,000.000. AND SHALL EBERT METROPOLITAN DISTRICTTAXES BE INCRf-ASED SS4.000.000 ANNUALLY SUCH 
TAX INCREASE T O  BE ASSESSED, COL.LE(TED AND SPENT hOTWITHSTANDlNG ANY PROPERTY TAX 
LIMITATION OR TAX CUT CONTAINED IS :\RTICLE X SECTION 20 OFTHE COLORADO CONSTITUTION, A S  T H E  
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SAME EXISTS A\D i\S IT ‘ V I A ) ’  BC \,LIE‘?:DED BY AN INITIA71VE PESDING CLRRENTLY BEFORE T H E  
ELECTORATE \WHICH WOULD ADD A N E W  SUBSECTION 8(d),  OR 13Y SUCH LESSER A h N l J A L  AMOUNT AS MAY 
BE NECESSARY TO PAY THE DISTRICT‘S DEBT SUCH FISCAL DEBT T O  ClONSlST O F  GENERAL OBLIGATION 
BONDS O R  OTHER MULTIPLE YEAR FINANCIALOBLIGATIONS, IN(:LUDINGlIONTRACTS, ISSUEDOR INCURRED 
FOR T H E  PURPOSE O F  PAYING, REIMBIJRSING, O R  FINANCIVG ALL OR ANY PART O F  T H E  COSTS O F  
ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING, AND OTHERWISE PROVIDING, WITHIN 

SUPPLY, STORAGE, TRANSMISSION, AND DISTRIBUTION SYSTEM, INCLUDING TRANSMISSION LINES, 
DISTRIBUTION MAINS AND LATERALS, IRRIGATION FACILITIES, ANDSTOIRAGE FACILITIES, TOGETHER WITH 
ALL NECESSARY. INCIDENTAL, AND APPURTENANT FACILITIES, EQUIPMENT, LAND, A N D  EASEMENTS, A N D  
EXTENSIONS O F  AND IMPROVEMENTS TO SAID FACILITIES, LjUCH DElBT T O  BEAR INTEREST A T  A N E T  

TIME O R T I M E S  AND WHICH MAY COMPOUND ANNUALLY O R  SEMIANNUALLY AS MAY BE DETERMINED BY 
T H E  DISTRICT, SUCH DEBT TO BE ISSUED OR INCURRED A T  O N E  TIME OR FROM TIME T O  TIME, TO BE PAID 
FROM A N Y  LEGALLY AVAILABLE MONEYS O F  T H E  DISTRICT, INCLUDING T H E  PROCEEDS OF A D  VALOREM 
PROPERTY TAXES, SUCH TAXES T O  CONSIST O F  A N  A D  VALOREM MILL LEVY IMPOSED O N  ALL TAXABLE 
PROPERTY O F  THE DISTRICT, WITHOUT LIMITATION O F  RATE OR WITlH SUCH LIMITATIONS AS MAY BE 
DETERMINED BY THE BOARD, A N D  IN AMOUNTS SUFFICIENT T O  PRODlUCE T H E  ANNUAL INCREASE S E T  
FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED SOLELY FOR T H E  PURPOSE 
O F  PAYING T H E  PRINCIPAL OF, PREMIUM IF ANY, A N D  INTEREST ON THE DISTRICT’S DEBT, A N D  SHALL T H E  
PROCEEDS O F  ANY SUCH DEBT AND T H E  PROCEEDS O F  SUCH TAXES, ANY OTHER REVENUE USED TO PAY 

O R  WITHOUT THE BOUNDARIES O F  T H E  DISTRICT, A COMPLETE POTABLE A N D  NON-POTABLE WATER 

EFFECTIVE INTEREST RATE NOT IN EXCEISS O F  15% PER ANNUhI, SUCH INTEREST TO BE PAYABLE A T  SUCH 

SUCH DEBT, AND INVESTMENT INCOMETHEREON, BE C0LLECTE:D AND SPENT BY T H E  DISTRICT A S  A VOTER- 
APPROVED REVENUE CHANGE, WITHOUT REGARD TO A N Y  SPENDING, REVENUE-RAISING, T A X  CUT, O R  
OTHER LIMITATION CONTAINED WlTHIh 4RTICLE X, SECTION 20 OFTHE COLORADO CONSTITUTION, AS  IT 
EXISTS O R  A S  THE SAME MAY BE AMENDED AS DESCRIBED ABOVE AND WITHOUT LIMITING IN ANY YEAR 
T H E  AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTEI) AND SPENT BY T H E  DISTRICT?” 

YES 
NO 

Tlie estimatedmaximum dollar amouiit of theproposed tar increase for 2001, tliejirstjulljiscalJ.ear oftlieproposed tar  increase 
is J84,000,000. Tlie rstiinatedjiscal year sprrrdiiig of the District witlront (lie proposed tax increase is S3,060. 

BALLOT ISSUE SE 

“SHALL EBERT METROPOLITAN DlSTRI(JT DEBT BE INCRE.4SED S13,000,000, WITH A REPAYMENT COST O F  
S39,000,000, AND SHALL EBERT METROPO1,lTAN DISTRICTTAXES BE INCREASED S39,000,000 ANNUALLY SUCH 
TAX INCREASE T O  BE ASSESSED. COLLECTED A N D  SPENT NOTWITHSTANDING ANY PROPERTY T A X  
LIMITATION ORTAX CUTCONTAINED IN ARTICLE X, SECTION 2(1 OFTHE COLORADO CONSTITUTION, A S T H E  

ELECTORATE WHICH WOULD A D D  A NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY 
BE NECESSARY T O  PAY THE DISTRICTS DEBT SUCH FISCAL DEBT T O  CONSIST O F  GENERAL OBLIGATION 
BONDS OROTHER MULTIPLE Y EAR FINANCIALOBLIGATIONS, INCLUDWGCONTRACTS, ISSUED O R  INCURRED 
FOR T H E  PURPOSE O F  PAYING, REIMBURSING, O R  FINANCING ALL OR ANY PART O F  T H E  COSTS OF 
ACQUIRING. CONSTRUCTING, RELOCATING, INSTALLING, COMPL ETING, AND OTHERWISE PROVIDING, WITHIN 
O R  WITHOUTTHE BOUNDARIES O F T H E  DISTRICT, A COMPLETE I.0CXL SANITARY SEWAGE COLLECTION A N D  
TRANSMISSION SYSTEM, INCLUDING COLLECTION MAINS AND LATERALS, TRANSMISSION LINES, 
TREATMENT FACILITIES, STORM SEWER, FLOOD, A N D  SURFACE DRAINAGE FACILITIES AND SYSTEMS, A N D  
DETENTION AND RETENTION PONDS, TOGETHER WITH ALL NECESSARY, INCIDENTAL, A N D  APPURTENANT 
FACILITIES, EQUIPMENT, LAND, AND EASEMENTS, A N D  EXTENSIONS OF A N D  IMPROVEMENTS T O  SAID 
FACILITIES, SUCH DEBTTO BEAR INTERESTATA N E T  EFFECTIVE INTEREST R 4 T E  N O T  IN EXCESS O F  15% PER 
ANNUM, SUCH INTERESTTO BE PAYABLE AT SUCH TIME ORTIMES AND WHICH MAY COMPOUND ANNUALLY 
O R  SEMIANNUALLY AS MAY BE DETERMIUED BY T H E  DISTRICT, SUCH DE.BTT0 BE ISSUED O R  INCURRED A T  
O N E  TIME O R  FROM TIME TO TIME, T O  BE PAID FROM ANY LEGALLY AVAILABLE MONEYS O F T H E  DISTRICT, 
INCLUDING THE PROCEEDS O F  A D  VALOREM PROPERTY T,4.YES, SUCH TAXES T O  CONSIST O F  A N  A D  
VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY’ O F  THE DISTRICT, WITHOUT LIMITATION O F  

T O  PRODUCETHE ANNUAL INCREASE SET FORTH ABOVEOR S1J(:H LESSERAMOUNT AS MAY BENECESSARY, 
T O  BE USED SOLELY FOR THE PURPOSE O F  PAYING T H E  PRINCIPAL OF, PREMIUM IF ANY,  A N D  INTERESTON 
T H E  DISTRICT*S DEBT, AND SHALLTHE PROCEEDS O F  ANY SUCfI DEBT A?JDTHE PROCEEDS O F  SUCH TAXES, 
ANY OTHER REVENUE USEDTO PAY SUCH DEBT, A N D  INVESTMEluT INCOMETHEREON, BE COLLECTED A N D  

SAME EXISTS AND AS IT !MAY BE AMENDED BY AN INITIATIVE PEjVDING CURRENTLY BEFORE T H E  

RATE O R  WITH SUCH LIMITATIONS AS iW4Y BE DETERMINED BY THE BOARD, AND IN AMOUNTS SUFFICIENT 

SPENT BY T H E  DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARDTO ANY SPENDING, 
REVENUE-RAISING, TAX CUT, O R  OTHEF: LIMITATION CONTAINED WlTHIlN ARTICLE X, SECTION 20 O F  T H E  
COLORADO CONSTITUTION. AS IT EXISTS OR AS T H E  SAME MAY BE AMEJNDED AS DESCRIBED ABOVE A N D  
WITHOUTLIMITING IN ANY YEARTHEAbIOUNTOFOTHER REVENUESTHAT V A Y  BE COLLECTED ANDSPENT 
BY T H E  DISTRICT’)” 

YES 
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SO 

The estiinared tnarimurrr dollar amount of tire proposedtax increase for 200 I ,  tlrefirstjitllfiscalyear of tlreproposedtax increase 
is $39,000,000. The rstitnatedfiscalyear spending of the Di,strirt without /Ire proposed tax increase is $3,060. 

BALLOT ISSUE 5F 

“SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED 52,000~000, WITH A REPAYMENT COST OF 
$6,000,000, AND SHALL EBERT METROPOLITAN DISTRICT TAXES BE INCRIZASED $6,000,000 ANNUALLY, SUCH 
TAX INCREASE TO BE ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX 
LIMITATION OR TAX CUT CONTAINED IN ARTICLE X, SECTION 20 OFTHE COLORADO CONSTITUTION, AS T H E  
SAME EXISTS AND AS IT MAY BE AMENDED BY AN INITIATIVE PENDlNG CURRENTLY BEFORE THE 
ELECTORATE WHICH WOULD ADD A NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY 
BE NECESSARY TO PAY THE DISTRICTS DEBT SUCH FISCAL DEBT TO CONSIST O F  GENERAL OBLIGATION 
BONDS O R  OTHER MULTIPLE Y EAR FINANCIAL OBLIGATIONS, INCLUDMGt CONTRACTS, ISSUED O R  INCURRED 
FOR T H E  PURPOSE OF PAYING, REIMBURSING, O R  FINANCING ALL OR ANY PART O F  T H E  COSTS O F  
ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING, COMPLETEVG, AND OTHERWISE PROVIDING, WITHIN 
O R  WITHOUT THE BOUNDARIES OF THE DISTRICT, A SYSTEM O F  TRAFFIC AND SAFETY CONTROLS AND 
DEVICES ON STREETS AND HIGHWAYS AND AT RAILROAD CROSSINGS, INCLUDING TRAFFIC SIGNALS, 
TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES, EQUIPMENT, LAND, AND 
EASEMENTS, AND EXTENSIONS OF AND IIWROVEMENTS T O  SAID FACILITIES, SUCH DEBTTO BEAR INTEREST 

AT SUCH TIME OR TIMES AND WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY AS MAY BE 
DETERMINED BY THE DISTRICT, SUCH DEBT T O  BE ISSUED OR INCURRED A T  ONE TIME OR FROM TIME TO 
TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE MONEYS O F T H E  DISTRICT, INCLUDING T H E  PROCEEDS 
OF A D  VALOREM PROPERTY TAXES, SUCH TAXES T O  CONSIST OF AN A D  VALOREM MILL LEVY IMPOSED ON 

MAY BE DETERMINED BY THE BOARD, AND IN AMOUNTS SUFFICIENTTO PRODUCE THE ANNUAL INCREASE 

PURPOSE O F  PAYING THE PRIhCIPAL OF‘. PREMIUM IF ANY, AND INTEREST ON THE DISTRICT’S DEBT, AND 
SHALLTHE PROCEEDS O F A h Y  SUCH D E B r  ANDTHE PROCEEDS OFSUCHTAXES,ANY OTHERREVENUE USED 
TO PAY SUCH DEBT, AND INVESTMENT IUCOME THEREON, BE (IOLLECTED AND SPENT BY T H E  DISTRICT AS 

OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OFTHE COLOFMDO CONSTITUTION, AS 
ITEXISTSORASTHESAME MAY BEAMEhDEDAS DESCRIBEDABOVEANDWITHOUTLIMITING IN ANY YEAR 

AT A NET EFFECTIVE INTEREST RATE No‘r I N  EXCESS OF I 5% PER ANNUM, SUCH INTEREST TO BE PAYABLE 

ALLTAXABLE PROPERTY OFTHE DISTRICT, IVITHOIJT LIMITATION O F  RATE O R  WITH SUCH LIMITATIONS AS 

SET FORTH ABOVE OR SUCH LESSER AMOUNT .4S MAY BE NECESSARY, T O  BE USED SOLELY FOR THE 

A VOTER-APPROVED REVENb E CHANGE WTHOUT REGARDTO ANY SPENDMG, REVENUE-RAISING, TA)( CUT, 

THE AMOUNT OF OTHER RE\ ENUES THAT MA)‘ BE COLLECTED AND SPENT BY THE DISTRlCT7” 

YES 
N O  

The estitnatedmaximuin doiiar amouitt of the proposed tar increase for  2001. ~lie/irst~ullfiscalj’Por o f the proposed tar increase 
is S6,000,000. The estitnatedfiscal year spending of tire District without the proposed tax increase is S3,060. 

BALLOT ISSUE 5G 

“SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED S500,000, WITH A REPAYMENT COST OF NOT 
TO EXCEED S2,000,000, AND SHALL EBERT METROPOLITAN DISTRICT TAXES BE INCREASED S2,000,000 
ANNUALLY, SUCH TAX INCREASE T O  BE ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY 
PROPERT?( TAX LIMITATION OR TAX CUT CONTAINED IN ARTICLE X, SECTION 20 OF T H E  COLORADO 
CONSTITUTION, AS THE SAME EXISTS AND AS IT ,MAY BEAMENDED BY AN I N I T I A T I V E P E N D ~ G  CURRENTLY 
BEFORE T H E  ELECTORATE WHICH WOULD ADD A NEW SUBSECTION 13(d), OR BY SUCH LESSER ANNUAL 
AMOUNT AS MAY BE NECESSARY T O  PROVIDE FOR THE PAYMENT OF SUCH DISTRICT DEBT (WHICH TAX 
INCREASE AND MAXIMUM REPAYMENT COST ARE MAXIMUM NUMBERS WHICH ALLOW FOR THE 
POSSIBILITY O F  NO TAX COLLECTIONS OR DEBT PAYiMENTS UNTIL SUCH DEBT MATURES), SUCH DEBT TO 
CONSIST O F  GENERAL OBLIGATION BONDS OR OTHER OBLIGATIONS FOR THE PURPOSE O F  PAYING THE 
COSTS O F  OPERATING, MAINTAINING. OR OTHERWISE IPROVIDING SYSTEiMS, OPERATIONS AND 
ADMINISTRATIONS FOR THE PURPOSE O F  CARRYING OUT THE OBJECl-S AND PURPOSES FOR WHICH THE 
DISTRICT WAS ORGANIZED, TOGETI-IER WITH ALL NECESSARY, INCIDENTAL AND APPURTENANT 
PROPERTIES, FACILITIES, EQUIPMENT, PERSONNEL, CONTRACTORS, CONSULTANTS AND COSTS AND ALL 
LAND, EASEMENTS, AND APPURTENANCES NECESSARY OR APPROPRIATE: IN CONNECTION THEREWITH, SUCH 

INTEREST T O  BE PAYABLE AT SUCH TIME OR TIMES AND WHICH M A Y  COMPOUND ANNUALLY O R  
DEBT TO BEAR INTEREST AT A NET EFFECTIVE INTEREST RATE NOT IN EXCESS OF 15% PER ANNUM, SUCH 

SEMIANNUALLY AS MAY BE DETERMINED BY THE DISTRICT, SUCH DEBT To BE ISSUED AT ONE TIME OR 
FROM TIME TO TIME AND TO LlATURE OR BE PAYABLE IN NOT MORETHAN 20 YEARS AFTER ISSUANCE, T O  
BE PAID FROM ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS O F  A D  
VALOREM PROPERTY TAXES SUCH TA?(.ES TO CONSIST OF 4N , \ D  VALOREM MILL LEVY IMPOSED WITHOUT 
LIMITATION OF RATE OR WITH SUCH 1.IXlITATIONS A \  blAY BE DETERbfINED BY THE BOARD, AND IN 
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AMOUNTS SUFFICIENTTO PRODIJCE T l i E  ANNUAL IUCRE.ASE SET FORTti ABOVE O R  SUCH LESSER AXlOUNT 

IF ANY,  A N D  INTERESTON THE DISTRICTS DEBT, A N D  SHALLTHE PROCEEDS OF A S Y  SUCH DEBT A N D  T H E  
PROCEEDS O F  SUCH TAXES. ANY OTI3EII REVENUE USED T O  PAY SUCH DEBT, A N D  INVESTblENT INCOME 

AS MAY BE NECESSARY. T O  BE USED SOLELY FOR THE P!!RPO!;E: OF PA’r’IXG THE PRINCIPAL OF. PREiMlUM 

THEREON CONSTITUTE VOTER-APPROV ED REVENUE Cf lANGES AND BE COLLECTED AND SPENT BY T H E  
DISTRICT WITHOUT REGARD T O  ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED 

AMENDEDAS DESCRIBEDABOVE, A N D  WITHOUT LIMITING IN ANY YEARTHE AMOUNTOFOTHERREVENUES 
T H A T  MAY BE COLLECTED AND SPENT IRY THE DISTRICT?” 

WITHIN ARTICLE X, SECTION 20 O F  T H E  COLORADO CONSTITUTION, AS  IT EXISTS O R  AS T H E  S A M E  iMAY BE 

YES 
N O  

The estimated maximum dollar amount of the proposed tar irrcrease for 2001, tlreJrstjid1 fiscalyear of theproposed tax iricrease 
is $2,000,000. The estimatedjiscal year spending of the District without the propose,d tax iircrease is $3,060. 

BALLOT ISSUE 5H 

“SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED S66,000,000 WITH A REPAYMENT COST O F  
S66,000,000; SUCH DEBT TO CONSIST O F  EXECUTING, DELIVERING A N D  PERFORMING A DISTRICT FACILITIES 
CONSTRUCTION AND SERVICE AGREEMlENT HAVING A TERM Ih EXCESS O F  O N E  YEAR, TO BE ENTERED INTO 
BY AND AMONG EBERT METROPOLITAN DISTRICT A N D  TOWN CENTER METROPOLITAN DISTRICT PURSUANT 
T O  WHICH( I )  EBERTMETROPOLITAN DISTRICTSHALL MAKE AVAILABLE: T O T O W N  CENTER METROPOLITAN 
DISTRICT, ALL O R A  PORTION O F T H E  PROCEEDS O F  O N E  OR MORE ISSUES O F  GENERAL OBLIGATION BONDS, 
NOTES, CONTRACTS, OR OTHER EVIDENCES O F  INDEBTEDNESS T O  BE ISSlJED BY EBERT METROPOLITAN 
DISTRICT FORTHE PURPOSE OFJOINTLY FINANCING CERTAIN PIJBLIC FACILITIES A N D  IMPROVEMENTS, FOR 
T H E  BENEFIT O F T H E  EBERT LfETROPOLITAN DISTRICT AND IT!; INHABITANTS A S  CONTEMPLATED BY T H E  
SERVICE PLAN O F T H E  EBERT METROPOLJTAN DISTRICT .AND ( 2 )  EBERT METROPOLITAN DISTRICT, F O R T H E  
PURPOSE O F  PAYING A PORTION O F  THE COSTS AND EXPENSES O F  T H E  DEBT SERVICE COSTS SHALL, 
PURSUANT T O  THE TERMS OF THE DISTRICT FACILITIES CONSTRUCTIiON AND SERVICE AGREEMENT,  BE 
OBLIGATED T O  LEVY A D  VALOREM TAXES UPON ALL TAXABLE: PROPERTY WITHIN T H E  EBERT 
METROPOLITAN DISTRICT WITHOUT Ll?AlTATlON .AS R \ T E  OR AMOUNT SUCH TAXES T O  BE ASSESSED, 
COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX LIMITATION O R  TAX C U T  CONTAINED IN 
ARTICLE X,  SECTION 20 O F  THE COLORADO CONSTITUTION, AS T H E  SALVE EXISTS AND AS IT XIAY BE 
AMENDED BY AN INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH WOULD A D D  A NEW 
SUBSECTION S(d), AND T O  FIX AND T O  INCREASE O R  DECRE.ASE. FROXi TIiME T O  TIME. RATES, TOLLS, 
CHARGES AND OTHER FEES AUTHORIZED TO BE CHARGED OK ASSESSED .BY T H E  EBERT METROPOLITAN 
DISTRICT FOR THE PROVISION O F  ANY PUBLIC SERVICES. AXD TO COLLECT T H E  SAiME, IN AN AMOUNT 
SUFFICIENTTO PAY ALL O R  A PORTION OFTHE AFOREMENTIONEDCOSTS A S D  EXPEXSES O F T H E  FACILITIES, 
IMPROVEMENTS AND DEBT SERVICE; THE TOTAL AMOUNT O F  ANY SUCH INDEBTEDNESS TO BE AS S E T  
FORTH IN SAID DISTRICT FACILITIES CONSTRUCTION AND SERVICE AGREEXtENT, A COPY O F  WHICH IS ON 
FILE A N D  AVAILABLE FOR PLjBLIC INSPECTION A T  THE OFFICES O F  THE: A n O R N E Y S  FOR T H E  EBERT 
METROPOLITAN DISTRICT (TELEPHONE 303-839-3706) AND DURING B U S N E S S  HOURS FROM SEPTEMBER 13, 
2000 TO NOVEMBER 6, 2000 AND DURING 9 A.M. T O  7 P.M. ON NOVEMlBER 7, 2000 A T  T H E  OFFICE OF T H E  
DESIGNATED ELECTION OFFICIAL, C/O GRIMSHAW & HARRIWG, PC, 1700 LINCOLN STREET. SUITE 3800, 
DENVER, COLORADO 80203; AND SHALLTHE PROCEEDS O F  SUCH DISTRICT FACILITIES CONSTRUCTION A N D  
SERVICE AGREEMENT AND INVESTMENT INCOME THEREON, BE COLL.ECTED A N D  SPENT BY T H E  EBERT 

LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF T H E  COLORADO CONSTITUTION?” 
METROPOLITAN DISTRICT WITHOUT REGARD T O  ANY EXPENDITURES, REVENUE-RAISING, O R  OTHER 

YES 
NO 

BALLOT ISSUE 51 

“SHALL EBERT METROPOLITAN DISTRICT BE AUTHORILED 1”) COLLECT. RETAIN, A N D  SPEND WHATEVER 
AiMOUNT IS COLLECTED ANNUALLY FROM ANY RLVENUE SOljRCES INCLUDING, BUT NOT LIMITED TO,  A D  
VALOREM TAXES, TAP FEES, FACILITY I-EES, SERVICE CHARGkS, INSPECTION CHARGES, ADhlINISTRATIVE 
CHARGES, GRANTS, OR A N Y  OTHER FEE, RATE,TOLL, PENALTY INCOME OR CHARGE IMPOSED, COLLECTED, 
O R  AUTHORIZED BY LAW T O  BE IMPOSED OR COLLECTED BY THE DISTRICT, A N D  SHALL SUCH REVENUES 
BE COLLECTED ANDSPENT BY THE DISTRICT AS 4 VOTER-APPROVED REVENUE CHANGE WITHOUT REGARD 
T O  ANY SPENDING, REVENUE-RAISING, T A X  CUT OR OTHER L IiMITATION CONTAINED WITHIN ARTICLE X, 
SECTION 20 OF THE COLORADO CONSTITUTION, A N D  U‘ITHOIIT LIMITING IN ANY YEAR T H E  AMOUNT O F  
OTHER REVENUES THAT bIAY BE COLLECTED AVD SPENT BY THE DISTRICT7” 

YES 
h O  

5 



There is 110 ma\-imiitn dollar amount attributable to tlre proposed tar policy cltartgc i'n the absence of tlre proposed tax policy 
clrarige, tlreficcal year sperrdirrgJor 2001 will be approximately S3,060. 

The estimated total of District fiscal year spending for fiscal year 2000, the actual fiscal year spending for each of the past four 
years, and the overall percentage and dollar change are as follows: 

2000 (Estimated) 
1999 
1998 
1997 
1996 

s 16,000,000 
s 209,28 1 
s 15,022 
s 9,529 
s 6,206 

The overall percentage change and dclllar change from fiscal year 1996 to fiscal year 2000 are 
257,715% and S 15,993,794, respectively. 

Information On Proposed District Bonded Debit and Current Debt: 

Principal Amount of Proposed Bonds: s 90,500,000 
Maximum Annual District Repayment Cost of Proposed Bonds: S 272,000,000 
Total District Repayment Cost of Propo!;ed Bonds: S 272,000,000 
Principal Balance of Total Current District Bonded Debt: s -0- 
Maximum Annual District Repayment Cost of Current Debt: s -0- 
Remaining Total District Repayment Cost of Current Debt: s -0- 

Summary of Written Comments For the Propo:~al: 
No comments were filed by the constitutional deadline 

Summary of Written Comments Against the Proposal: 
No comments were filed by the constitutional deadline. 

6 
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-- NOTICE OF SPECIAL ELECTION 
EBERT METROPOLITAN DISTRICT 

CITY AND COUNTY OF DENVER, COLORADO 
NOVEMBER 7.2000 

TO WHOM IT MAY CONCERN, and particularly to the eli,gible electors of the EBERT 
METROPOLITAN DISTRICT of the City and County of Denver, Colorado ("District"). PUBLIC 
NOTICE IS HEREBY GIVEN that ,a special election will be held on Tuesday, the 7th day of 
November, 2000, and that said electioin shall be conducted by mail ballot. Accordingly, ballots will 
be distributed by U.S. Mail not earlier than October 13,2000, and riot later than October 23,2000, 
to eligible electors of the District entitled to vote in this election. 

The walk-in voting location for said election is 1700LincoYn Street, Suite 3800, Denver, Colorado 
80203, and shall be open for walk-in voting between the hours of 9:00 a.m. to 5:OO p.m. fiom 
October 13,2000, throughNovember 6,2000, and fiom 9:00 a.m. to 7:OO p.m. on November 7,2000 
(election day) for walk-in voting and the delivery of mail ballots and receipt of replacement ballots. 
Walk-in voting is permitted only if (1 ) the eligible elector is absent from hisher place of residence 
during the conduct of the election; (2) the eligible elector requests a replacement ballot; or (3) the 
eligible elector is entitled to vote and is not listed on the property owner's list or registration list. 
Ballots in their retum-verification envelopes will be received at the above location up until 7:OO p.m. 
on election day. 

Eligible electors who wish the ballot mailed to aplace other than hidher address ofrecord may make 
a request for an application for an absentee ballot orally or in writing to Susan J. Schledom, 
Designated Election Official, c/o Grimshaw & Haning, P.C. 1700 Lincoln Street, Suite 3800, 
Denver, Colorado 80203 (telephone 303-839-3800), not later than 4:OO p.m. on Friday, November 
3,2000. Absentee ballots may be returned to the above mentioned walk-in voting location between 
the hours of 9:OO a.m. and 5:OO p.m. through November 6,2000, and fiom 9:00 a.m. to 7:OO p.m. 
on November 7, 2000 (election day). 

At said election there will be submitted to the eligible electors of the District the following ballot 
issues as certified to the Clerk and Recorder of the City and County of Denver: 

BALLOT ISSUE 5A 

"SHALL EBERT METROPOLITAN DISTRICT TAXES BE INCREASED $1,000,000 IN 2000, 
AND BY THE SAME AMOUNT AS ADJUSTED FOR IWLATI[ON PLUS ANNUAL LOCAL 
GROWTH IN EACH SUBSEQUENT FISCAL YEAR THEREAFTER, SUCH TAX INCREASE 
TO BE ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX 
LIMITATION OR TAX CUT CONTkLLNED IN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY AN 
INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH WOULD ADD 
A NEW SUBSECTION 8(d), OR E3Y SUCH LESSER ANNU.AL AMOUNT AS MAY BE 
NECESSARY TO PAY THE DISTRICT'S OPERATIONS, MAINTENANCE, AND OTHER 
EXPENSES: SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED 



WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE 
DETERMINED BY THE BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE 
ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESISER AMOUNT AS MAY BE 
NECESSARY, TO BE USED FOR THE PURPOSE OF PAYING THE DISTRICT’S 
OPERATIONS, MAINTENANCE, AND OTHER EXPENSES; A N 3  SHALL THE PROCEEDS 
OF SUCH TAXES AND INVESTMENT INCOME THEREON EIE COLLECTED AND SPENT 
BY THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE IN 2001 AND IN EACH 
YEAR THEREAFTER, WITHOUT FSGARD TO ANY SPENDING, REVENUE-RAISING, TAX 
CUT, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, OR SECTION 29-1-301 , COLORADO REVISED STATUTES?” 

YES 
NO 

BALLOT ISSUE 5B 

“SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $35,000,000, WITH A 
REPAYMENT COST OF $105,00O,OOO; AND SHALL EBERT METROPOLITAN DISTRICT 
TAXES BE INCREASED $105,0~00,000 ANNUALLY SUCH TAX INCREASE TO BE 
ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX 

CONSTITUTION, AS THE SAME EXISTS AND AS IT M,4Y BE AMENDED BY AN 
INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH WOULD ADD 
A NEW SUBSECTION 8(d), OR .BY SUCH LESSER ANNUAL AMOUNT AS MAY BE 
NECESSARY TO PAY THE DISTRICT’S DEBT: SUCH FISCAL DEBT TO CONSIST OF 
GENERAL OBLIGATION BONDS OR OTHER MULTIPLE YEAR FINANCIAL 
OBLIGATIONS, INCLUDING CONTRACTS. ISSUED OR INCURRED FOR THE PURPOSE 

ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING, AND 
OTHERWISE PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, 
STREET IMPROVEMENTS INCLUDING CURBS, GUTTERS, CULVERTS, OTHER 
D W A G E  FACILITIES, SIDEWALKS, BRIDGES, PARJS-NG FACILITIES, PAVING, 
LIGHTING, GRADING, LANDSCAPING, AND OTHER STREET IMPROVEMENTS, 
TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES, 
EQUIPMENT, LAND, AND EASER4ENTS, AND EXTENSIONS OF AND IMPROVEMENTS 
TO SAID FACILITIES, SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE INTEREST 
RATE NOT IN EXCESS OF 15%PERANNUM, SUCH LNTEREST TO BE PAYABLE AT SUCH 
TIME OR TIMES AND WHICH h4AY COMPOUND ANNUALLY OR SEMIANNUALLY AS 
MAY BE DETERMINED BY THE DISTRICT, SUCH DEBT TO1 BE ISSUED OR INCURRED 
AT ONE TIME OR FROM TIME TO TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE 
MONEYS OF THE DISTRICT, INCLLJDING THE PROCEEDS OF AD VALOREM PROPERTY 
TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL 
TAXABLE PROPERTY OF THE DISTRICT, WITHOUT LIMITATION OF RATE OR WITH 
SUCH LIMITATIONS AS MAY BE DETERMINED BY THE E)OARD, AND IN AMOUNTS 
SUFFICIENT TO PRODUCE THE ANNu’4L INCREA,SE SET FORTH ABOVE OR SUCH 

LIMITATION OR TAX CUT CONTAINED IN ARTICLE X, SECTION 20 OF THE COLORADO 

OF PAYING, REIMBURSING, OR FINANCING ALL OR ANY PART OF THE COSTS OF 



LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED SOLELY FOR THE PURPOSE 
OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICT’S 
DEBT; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH 
TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT INCOME 

REVENUE CHANGE, WITHOUT RlEGARD TO ANY SPENDING, REVENUE-RAISING, TAX 
CUT, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, AS IT EXISTS OR AS ’THE SAME MAY BE AMENDED AS 
DESCRIBED ABOVE AND WITHOIJT LIMITING IN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED AND SPENT BY TlHE DISTRICT?” 

THEREON, BE COLLECTED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED 

YES 
NO 

BALLOT ISSUE 5C 

“SHALL EBERT METROPOLITAN DISTRICT DEBT RE INCREASED $12,000,000, WITH A 
REPAYMENT COST OF $36,00O,OCIO; AND SHALL EBERT IMETROPOLITAN DISTRICT 
TAXES BE INCREASED $36,000,000 ANNUALLY SUCH TAX INCREASE TO BE ASSESSED, 
COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX LIMITATION OR 
TAX CUT CONTAINED IN ARTICLE X, SECTION 20 0 I: THE COLORADO CONSTITUTION, 
AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY AN INITIATIVE PENDING 
CURRENTLY BEFORE THE ELECTORATE WHICH WOULD ADD A NEW SUBSECTION 
8(d), OR BY SUCH LESSER M J A L  AMOUNT AS MAY BE NECESSARY TO PAY THE 
DISTRICT’S DEBT: SUCH FISCALDEBT TO CONSIST OF GENERAL OBLIGATION BONDS 
OR OTHER MULTIPLE YEAR FIlVAiCIAL OBLIGATIONS, INCLUDING CONTRACTS, 
ISSUED OR INCURRED FORTHE E’WOSE OF PAYING, REIMBURSING, OR FINANCING 
ALL OR ANY PART OF THE COSTS OF ACQUIRING, CONSTRUCTING, RELOCATING, 
INSTALLING, COMPLETING, AND OTHERWISE PROVIDINGr, WITHIN OR WITHOUT THE 
BOUNDARIES OF THE DISTPKT, PARKS AND RECREATIONAL FACILITIES, 
IMPROVEMENTS, AND PROGIRAMS, INCLUDING PAIRKS, BIKE PATHS AND 
PEDESTRIAN WAYS, OPEN SPACE, LANDSCAPING, CULTURAL ACTIVITIES, 
COMMUNITY RECREATION CENTERS, WATER BODIES, IREUGATION FACILITIES, AND 
OTHER ACTIVE AND PASSIVE RECREATION FACILITIES A N D  PROGRAMS, TOGETHER 
WITH ALL NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES, EQUIPMENT, 
LAND, AND EASEMENTS, AND EXTENSIONS OF AND IMPROVEMENTS TO SAID 
FACILITIES, SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE INTEREST RATE 

OR TIMES AND WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY AS MAY 

TIME OR FROM TIME TO TIMI?, TO BE PAID FROM AIW LEGALLY AVAILABLE 
MONEYS OF THE DISTRICT, INCLUDINGTHE PROCEEDS OF AD VALOREM PROPERTY 
TAXES; SUCH TLYES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL 
TAXABLE PROPERTY OF THE DISTRICT, WITHOUT LIMITATION OF RATE OR WITH 
SUCH LIMITATIONS AS MAY BE DETERMINED BY THE E3OARD, AND IN AMOUNTS 

NOT IN EXCESS OF 15% PER ANNIJM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME 

BE DETERMINED BY THE DISTRICT, SUCH DEBT TC:, BE ISSUED OR INCURRED AT ONE 



SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH 
LESSER AMOUNT AS MAY BE NECESSARY7 TO BE lJSED SOLELY FOR THE PURPOSE 
OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICT’S 
DEBT; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH 
TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT, A N D  INVESTMENT INCOME 
THEREON, BE COLLECTED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED 
REVENUE CHANGE, WITHOUT FEGARD TO ANY SPENDING, REVENUE-RAISING, TAX 
CUT, OR OTHER LIMITATION COiNTAINED WITHIN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, AS IT EXISTS OR AS THE SAPVIE MAY BE AMENDED AS 
DESCRIBED ABOVE AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT?” 

YES 
NO 

BALLOT ISSUE 5D 

“SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCEASED $28,000,000, WITH A 
REPAYMENT COST OF $84,000,000; AND SHALL EBERT METROPOLITAN DISTRICT 
TAXES BE INCREASED $84,000,000 ANNUALLY SUCH TAX INCREASE TO BE ASSESSED, 
COLLECTED AND SPENT NOTWITHSTANDING ANY PR0PE;RTY TAX LIMITATION OR 
TAX CUT CONTAINED IN ARTICLE X. SECTION 20 OF THE COLORADO CONSTITUTION, 
AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY AN INITIATIVE PENDING 
CURRENTLY BEFORE THE ELECTORATE WHICH WOULD ADD A NEW SUBSECTION 
8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO PAY THE 
DISTRICT’S DEBT: SUCH FISCAL DIEBT TO CONSIST OF GENERAL OBLIGATION BONDS 
OR OTHER MULTIPLE YEAR FJNANCIAL OBLIGATIONS, INCLUDING CONTRACTS, 
ISSUED OR INCURRED FOR THE P’LJRPOSE OF PAYING, REIkLBURSING, OR FINANCING 
ALL OR ANY PART OF THE COSTS OF ACQUIRING, CONSTRUCTING, RELOCATING, 
INSTALLING, COMPLETING, AND OTHERWISE PROVIDING, wrm OR WITHOUT THE 
BOUNDARES OF THE DISTRICT, A COMPLETE POTABLE AND NON-POTABLE WATER 
SUPPLY, STORAGE, TRANSMISSION, AND DISTRIBUTION SYSTEM, INCLUDING 
TRANSMISSION LINES, DISTRIBUTION MAINS AND LATERALS, IRRIGATION 
FACILITIES, AND STORAGE FACILITIES, TOGETHER WITH ALL NECESSARY, 

AND EXTENSIONS OF AND IMPROVEMENTS TO SAID FACILITIES, SUCH DEBT TO 

ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES AND WHICH MAY 
COMPOUND ANNUALLY OR SEMIANNUALLY AS MAY E3E DETERMINED BY THE 
DISTRICT, SUCH DEBT TO BE ISSUED OR INCURRETI AT ONE TIME OR FROM TIME TO 
TIME, TO BE PAID FROM ANY LE:GALLY AVAILABLE MONEYS OF THE DISTRICT, 
INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO 
CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF 
THE DISTRICT, WITHOUT LIMITA‘TION OF RATE OR WITH SUCH LIMITATIONS AS MAY 
BE DETERMINED BY THE BOARD, AND IN AMOUN’I’S SUFFICIENT TO PRODUCE THE 

INCIDENTAL, AND APPURTENANT FACILITIES, EQUIPMENT, LAND, AND EASEMENTS, 

BEAR INTEREST AT A NET EFFECTIVE INTEREST RATE NOT [N EXCESS OF 15% PER 



ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE 

PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S DEBT; AND SHALL THE 
PROCEEDS OF ANY SUCH DEBT .AND THE PROCEEDS OF SUCH TAXES, ANY OTHER 
REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT INCOME THEREON, BE 

NECESSARY, TO BE USED SOLELY FORTHE PURPOSE OF PAYING THE PRINCIPAL OF, 

COLLECTED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE 
CHANGE, WITHOUT REGARD TO ANY SPENDING, REVEMJE-RAISING, TAX CUT, OR 
OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTJTUTION, AS IT EXISTS OR AS THE SAME MAY BE AMENDED AS DESCRIBED 
ABOVE AND WITHOUT LIMITING IN ANY YEAR THE AMOIJNT OF OTHER REVENUES 
THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT?" 

YES 
NO 

BALLOT ISSUE 5E 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCW,ASED $13,000,000, WITH A 
REPAYMENT COST OF $39,000,000; AND SHALL EBERT METROPOLITAN DISTRICT 
TAXES BE INCREASED $39,000,000 ANNUALLY SUCH TAX INCREASE TO BE ASSESSED, 
COLLECTED AND SPENT NOTWITHSTANDING ANY PROPE,RTY TAX LIMITATION OR 
TAX CUT CONTAINED IN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, 
AS THE SAME EXISTS AND AS I'T MAY BE AMENDED BY AN INITIATIVE PENDING 
CURRENTLY BEFORE THE ELECTORATE WHICH WOULD ADD A NEW SUBSECTION 
8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO PAY THE 
DISTRICT'S DEBT: SUCH FISCAL DlEBT TO CONSIST OF GENERAL OBLIGATION BONDS 
OR OTHER MULTIPLE YEAR FINANCIAL OBLIGATIONS, [NCLUDING CONTRACTS, 
ISSUED OR INCURRED FOR THE P LJRPOSE OF PAYING, REW[BLRSING, OR FINANCING 
ALL OR ANY PART OF THE COSTS OF ACQUIRING. CONSTRIJCTING, RELOCATING, 
INSTALLING, COMPLETING, AND OTHERWISE PROVIDING, WITHIN OR WITHOUT THE 
BOUNDARIES OF THE DISTRICT, A COMPLETE LOCAL SANITARY SEWAGE 
COLLECTION AND TWSMISSICIN SYSTEM, INCLUDING COLLECTION MAINS AND 
LATERALS, TRANSMISSION LINES, TREATMENT FACILITIES, STORM SEWER, FLOOD, 
AND SURFACE DRAINAGE FACILITIES AND SYSTEMS., AND DETENTION AND 
RETENTION PONDS, TOGETHER WITH PjLL NECESSARY, INCIDENTAL, AND 
APPURTENANT FACILITIES, EQUIPMENT, LAND, AND EASEIMENTS, AND EXTENSIONS 
OF AND IMPROVEMENTS TO SAII4 FACILITIES, SUCH DEBT TO BEAR INTEREST AT A 
NET EFFECTIVE INTEREST RATE NOT IN EXCESS OF 15% PER ANNUM, SUCH 
INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES AND WHICH MAY COMPOUND 
ANNUALLY OR SEMIANNUALLY AS MAY BE DETERMINET) BY THE DISTRICT, SUCH 
DEBT TO BE ISSUED OR INCURREID AT ONE TIME OR FROM 'TIME TO TIME, TO BE PAID 
FROM ANY LEGALLY AVAILABLE MONEYS OF THE DI!STRICT, WCLUDING THE 
PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD 
VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, 
WITHOUT LIMITATION OF RATE OR WITH SUCH LIh4ITATIONS AS MAY BE 



DETERMINED BY THE BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE 
ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE 
NECESSARY, TO BE USED SOLELY FOR THE PURPOSE OF PAYING THE PRINCIPAL OF, 

PROCEEDS OF ANY SUCH DEBT iWD THE PROCEEDS OF :SUCH TAXES, ANY OTHER 
REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT INCOME THEREON, BE 

PREMIUM IF ANY, AND INTEREST ON THE DISTRICT’S DEBT; AND SHALL THE 

COLLECTED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE 
CHANGE, WITHOUT REGARD TC) ANY SPENDING, REVENUE-RAISING, TAX CUT, OR 
OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, AS IT EXISTS OR AS THE SAME MAY BE AMENDED AS DESCRIBED 
ABOVE AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES 
THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT?” 

YES 
NO 

BALLOT ISSUE 5F 

“SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCRIASED $2,000,000, WITH A 
REPAYMENT COST OF $6,000,000; AND SHALL EBERT METROPOLITAN DISTRICT 
TAXES BE INCREASED $6,000,000 ANNUALLY, SUCH TAX INCREASE TO BE ASSESSED, 
COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX LIMITATION OR 
TAX CUT CONTAINED IN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, 
AS THE SAME EXISTS AND AS IT MAY BE AMEMIED BY AN INITIATIVE PENDING 
CURRENTLY BEFORE THE ELECTORATE WHICH WOULD ADD A NEW SUBSECTION 
8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO PAY THE 
DISTRICT’S DEBT: SUCH FISCAL DEBT TO CONSIST OF GENERAL OBLIGATION BONDS 
OR OTHER MULTIPLE YEAR FINANCIAL OBLIGATIONS, INCLUDING CONTRACTS, 
ISSUED OR INCURRED FOR THE PURPOSE OF PAYING, REIh433URSING7 OR FINANCING 

INSTALLING, COMPLETING, AND OTHERWISE PROVIDING, WITHIN OR WITHOUT THE 

DEVICES ON STREETS AND HIGH WAYS AND AT RAILROAD CROSSINGS, INCLUDING 
TRAFFIC SIGNALS, TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND 
APPURTENANT FACILITIES, EQUIPMENT, LAND, AND EASEMENTS, AND EXTENSIONS 
OF AND IMPROVEMENTS TO SAID FACILITIES, SUCH DEBT TO BEAR INTEREST AT A 
NET EFFECTIVE INTEREST M r E  NOT IN EXCESS OF 15% PER ANNUM, SUCH 
INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES AND WHICH MAY COMPOUND 
ANNUALLY OR SEMIANNUALLY A4S MAY BE DETEIIMINED BY THE DISTRICT, SUCH 
DEBT TO BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO TIME, TO BE PAID 
FROM ANY LEGALLY AVAILAElLE MONEYS OF ’THE DISTRICT, INCLUDING THE 
PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD 
VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, 
WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE 

ALL OR ANY PART OF THE cos’rs OF ACQUIRING, CONSTRUCTING, RELOCATING, 

BOUNDARIES OF THE DISTRICT, A SYSTEM OF TRAFFIC AND SAFETY CONTROLS AND 

DETERMINED BY THE BOARD, AM3 IN AMOUNTS SUFFICIENT TO PRODUCE THE 



ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE 
NECESSARY, TO BE USED SOLELY FOR THE PURPOSE OF PAYING THE PRINCIPAL OF, 
PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S DEBT; AND SHALL THE 
PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SIUCH TAXES, ANY OTHER 
REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT LNCOME THEREON, BE 
COLLECTED AND SPENT BY THE DISTRICT AS t4 VOTIER-APPROVED REVENUE 
CHANGE, WITHOUT REGARD TO ANY SPENDING, IZEVENJE-RAISING, TAX CUT, OR 
OTHER LIMITATION CONTAINED 'WITHIN ARTICLE X, SECT[ON 20 OF THE COLORADO 
CONSTITUTION, AS IT EXISTS OR AS THE SAME MAY BE AMENDED AS DESCRIBED 
ABOVE AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES 
THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT?" 

YES 
NO 

BALLOT ISSUE 5G 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $500,000, WITH A 

METROPOLITAN DISTRICT TAXES BE INCREASED $2,000,000 ANNUALLY, SUCH TAX 
INCREASE TO BE ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY 
PROPERTY TAX LIMITATION OR ?'AX CUT CONTAIhED IN ARTICLE X, SECTION 20 OF 
THE COLORADO CONSTITUTION, AS THE SAME EXISTS ANI) AS IT MAY BE AMENDED 
BY AN INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH WOULD 
ADD A NEW SUBSECTION 8(d), OF! BY SUCH LESSER ANNLJAL AMOUNT AS MAY BE 
NECESSARY TO PROVIDE FOR THE PAYMENT OF SUCH DISTNCT DEBT (WHICH TAX 

ALLOW FOR THE POSSIBLLITY OF NO TAX COLLECTIONS ORDEBT PAYMENTS UNTIL 
SUCH DEBT MATURES); SUCH DEBT TO CONSIST OF GENERAL OBLIGATION BONDS 
OR OTHER OBLIGATIONS FOR THE PURPOSE OF PAYING THE COSTS OF OPERATING, 
MAINTAINING, OR OTHERWISE PROVIDING tSYSTEIdS, OPERATIONS AND 
ADMINISTRATIONS FOR THE P'LJRPOSE OF CARR.YING (3UT THE OBJECTS AND 

NECESSARY, INCIDENTAL AND APPURTENANT PR-OPERTIES, FACILITIES, 
EQUIPMENT, PERSONNEL, CONTRACTORS, CONSULTANTS AND COSTS AND ALL 
LAND, EASEMENTS, AND APPUKTENANCES NECESSARY OR APPROPRIATE IN 
CONNECTION THEREWITH; SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE 

PAYABLE AT SUCH TIME OR TIMES AND WHICH MAY COMPOUND ANNUALLY OR 
S E M K W A L L Y  AS MAY BE DETERMINED BY THE DISTRICT, SUCH DEBT TO BE 
ISSUED AT ONE TIME OR FROM TIME TO TIME AND TO MA'TURE OR BE PAYABLE IN 
NOT MORE THAN 20 YEARS AFTER ISSUANCE, TO BE PAID FROM ANY LEGALLY 
AVAILABLE MONEYS OFTHE DISTIUCT, INCLUDINGTHEPROCEEDS OF AD VALOREM 

REPAYMENT COST OF NOT 'ro EXCEED $2,000,000; AND SHALL EBERT 

INCREASE AND MAXIMUM REPAYMENT COST ARE MAXIMUM NUMBERS WHICH 

PURPOSES FOR WHICH THE DISI'TRICT WAS O R G M E I ) ,  TOGETHER WITH ALL 

INTEREST RATE NOT IN EXCESS OF 15% PER ANNUM, SUCH INTEREST TO BE 

PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AI) VALOREM MILL LEVY 
IMPOSED WITHOUT LIMITATION OF RATE OR WITH SUCH ],IMITATIONS AS MAY BE 



DETERMINED BY THE BOARD, AND IN AMObNTS SUFFICIENT TO PRODUCE THE 
ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE 
NECESSARY, TO BE USED SOLELY FOR THE PURPOSE OF PAYING THE PRINCIPAL OF, 
PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S DEBT; AND SHALL THE 
PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHER 
REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT INCOME THEREON 
CONSTITUTE VOTER-APPROVED1 REVENUE CHANGES AIW BE COLLECTED AND 

OR OTHER LIMITATION C O N T A M D  WITHIN AR.TICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, AS IT EXISTS OR AS THE SAME MAY BE AMENDED AS 
DESCRIBED ABOVE, AND WITHOUT LIMITING IN ANY YEAFL THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT?" 

SPENT BY THE DISTRICT WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, 

YES 
NO 

BALLOT ISSUE 5H 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE. INCREASED $66,000,000 WITH A 
REPAYMENT COST OF $66,000,000; SUCH DEBT TO CONSIST OF EXECUTING, 
DELIVERING AND PERFORMING A DISTRICT F,4CLLITIE.S CONSTRUCTION AND 
SERVICE AGREEMENT HAVING A. TERM IN EXCESS OF ONE YEAR, TO BE ENTERED 
INTO BY AND AMONG EBERT METROPOLITAN DISTRICT AND TOWN CENTER 
METROPOLITAN DISTRICT PURSUANT TO WHICH (1) EBERT METROPOLITAN 
DISTRICT SHALL MAKE AVAILABLE TO TOWN CEh'TER METROPOLITAN DISTRICT, 
ALL OR A PORTION OF THE PROCEEDS OF ONE OR MORE ISSUES OF GENERAL 
OBLIGATION BONDS, NOTES, CONTRACTS, OR OTHER EVIDENCES OF INDEBTEDNESS 
TO BE ISSUED BY EBERT METROPOLITAN DISTRICT FOR THE PURPOSE OF JOINTLY 
FINANCING CERTAIN PUBLIC FACILITIES AND IMPROVEMENTS, FOR THE BENEFIT OF 
THE EBERT METROPOLITAN DISTRICT AND ITS INHABITANTS AS CONTEMPLATED 
BY THE SERVICE PLAN OF THE I3BERT METROPOLJTAN DISTRICT AND (2) EBERT 
METROPOLITAN DISTRICT, FOR THE PURPOSE OF PAYING A PORTION OF THE COSTS 
AND EXPENSES OF THE DEBT SERVICE COSTS SHALL, PURSUANT TO THE TERMS OF 
THE DISTRICT FACILITIES COIVSTRUCTION AND SERVICE AGREEMENT, BE 
OBLIGATED TO LEVY AD VALOW,M TAXES UPON ALL TAXABLE PROPERTY WITHIN 
THE EBERT METROPOLITAN DISTRICT WITHOUT LIMITATION AS RATE OR AMOUNT 
SUCH TAXES TO BE ASSESSED, COLLECTED AiW SPENT NOTWITHSTANDING ANY 
PROPERTY TAX LIMITATION OR TAX CUT CONTAINED IN ARTICLE X, SECTION 20 OF 

BY AN INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH WOULD 
ADD A NEW SUBSECTION 8(d), AND TO FIX AND TO INCREASE OR DECREASE, FROM 
TIME TO TIME, RATES, TOLLS, CHARGES AND OTHEX FEES AUTHORIZED TO BE 
CHARGED OR ASSESSED BY TIHE EBERT METROPOLITAN DISTRICT FOR THE 
PROVISION OF ANY PUBLIC SERVICES, AND TO COLLECT THE SAME, IN AN AMOUNT 
SUFFICIENT TO PAY ALL OR A PORTION OF THE AFORE1\AENTIONED COSTS AND 

THE COLORADO CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE AMENDED 



EXPENSES OF THE FACILITIES, IMPROVEMENTS AND DEBT SERVICE; THE TOTAL 
AMOUNT OF ANY SUCH INDEBTEDNESS TO BE AS SET FORTH IN SAID DISTRICT 
FACILITIES CONSTRUCTION ANT) SERVICE AGREEMENT, A COPY OF WHICH IS ON 
FILE AND AVAILABLE FORPUBLIC INSPECTION AT THE OFFICES OF THE ATTORNEYS 

BUSINESS HOURS FROM SEPTEMBER 13,2000 TO NOVEMBER 6,2000 AND DURING 9 
A.M. TO 7 P.M. ONNOVEMBER 7,2000 AT THE OFFICE OF THE DESIGNATED ELECTION 
OFFICIAL, C/O GlUMSHAW & HARRING, PC, 1700 LINCOLN STREET, SUITE 3800, 
DENVER, COLORADO 80203; AND SHALL THE PROCEEDS OF SUCH DISTRICT 
FACILITIES CONSTRUCTION AND SERVICE AGREEMENT AIW INVESTMENT INCOME 
THEREON, BE COLLECTED AND SPENT BY THE EBERT METROPOLITAN DISTRICT 

LIMITATION CONTAINED WITHIN ARTICLE. X, SECTION 20 OF THE COLORADO 
CONSTITUTION?” 

FOR THE EBERT METROPOLITAN DISTRICT (TELEPI1ONE 303-839-3706) AND DURING 

WITHOUT REGARD TO ANY EXPENDITURES, KEVENIJE-RAISING, OR OTHER 

YES 
NO 

BALLOT ISSUE 51 

“SHALL EBERT METROPOLITAN DISTRICT BE AUTHORIZED TO COLLECT, RETAIN, 
AND SPEND WHATEVER AMOUNT IS COLLECTED ANNUALLY FROM ANY REVENUE 
SOURCES INCLUDING, BUT NOT LIMITED TO, AI) VALOREM TAXES, TAP FEES, 
FACILITY FEES, SERVICE CHARGES, INSPECTION CHARGES, ADMINISTRATIVE 
CHARGES, GRANTS, OR ANY OTHER FEE, RATE, TOLL, PENALTY, INCOME, OR 
CHARGE IMPOSED, COLLECTED, OR AUTHORIZED BY LAW TO BE IMPOSED OR 
COLLECTED BY THE DISTRICT, P L N D  SHALL SIJCH REVENUES BE COLLECTED AND 
SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE WITHOUT 
REGARD TO ANY SPENDING, REVENUE-RAISING, TAX CUT OR OTHER LIMITATION 
CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE CO’LORADO CONSTITUTION, 
AND WITHOUT LIMITING IN A“ YEAR THE AMOUNT OF OTHER REVENUES THAT 
MAY BE COLLECTED AND SPENT BY THE DISTRICT?” 

YES 
NO 

NOTICE IS FURTHER GIVEN that an eligible elector ofthe District for the purpose of said election 
is a person who, at the time of election, is registered to vote in general elections in the State of 
Colorado, pursuant to the “Uniform Election Code of 1992,” as amemded, & (1) who has been a 
resident of the District for not less than thirty (30) days; or (2) who or whose spouse owns taxable 
real or personal property situated within the boundaries of the District, whether said person resides 
within the District or not (a person who is obligated to pay general taxes under a contract to purchase 
taxable property within the District shall be considered an ciwner of taxable real property for the 
purpose of qualifying as an elector). Each eligible elector shall be required to execute a self- 



affirmation statement concerning eligibility printed on the return-ven fication envelope included with 
the mail ballot packet. 

EBERT METROPOLITAN DISTRICT 

By: /d Susan J. Schledorn 
Designated Election Official 



DEPAkTMENT OF STATE 
1560 Broadway - Suite 200 
Denver, Colorado 80202 

4dministration 
Corporations 
Uniform Commercial Code 
Elections 
Licensing & Enforcement 
TDD 
FAX 
FAX 

(303) 894-2200 
(303) 894-2251 
(303) 894-2200 
(303) 894-2680 
(303) 894-2680 
(303) 894-2389 
(303) 894-2242 
(303) 894-7732 

September 21, 2000 

Susan J.  Schledorn 
Grimshaw & Harring 
1700 Lincoln Street 
Suite 3800 
Denver, CO 80203 

EXHIBIT B 
DONETTA DAVIDSON 

Secretary of State 

Dear Ms. Schledorn: 

This office has received your mail ballot plan for the Ebert Metropolitan District 
election. The mail ballot election is to be held on November 7,  2000. 

Upon review of the submitted information to this office i t  would appear the plan and 
timetable are in compliance with Title 1 ,  Article 7.5 of the Colorado Revised Statutes and the 
Secretary of State rules section 10. 

Establishment of a walk in voting sight outside the district at Grimshaw & Harring 1700 
Lincoln Suite 3800, Denver Co, 80203 has been approved. SOS rule 10.10.3. 

If this office can be of further assistance to you, please don’t hesitate to call 303-894- 
2200 ext. 341. 

/’’ Jim Candelarie 
Program Administrator I1 

Transmitted via fax, with hard copy to follow 



WRITTEN PLAN 

For the Conduct of a Mail Ballot Election 

Special Election of the 
Ebwt Metropolitan District 

Tuesday, November 7, 2000 

Submitted by: Susan J. Schledorn 

Designated Election Official for: Ebert Metropolitan District 

Legal name of jurisdiction: Ebert. Metropolitan District 

A. 

B. 

C. 

D. 

E. 

F. 

G .  

H. 

I. 

J. 

Type of jurisdiction: Title 32 Special District 

Description of election to be held: Ballot Issue and Ballot Question Election 

Citation of statute authorhing election: Part 3(a) of Cornst. Colo. Article X, Section 20, 
Sections 32- 1- 103( 17) and 29-1-302(2)(b), C .R.S. 

Estimated number of eligible electors: 10 

Name of designated election official: Susan J. Schledorn 

The Clerk and Recorder the City and County of Denver will provide the list of 
registered electors and coordinate the publication and mailing of the TABOR Notice. 

Number of places of deposit: One - the offices of Grimshaw & Harring, P.C., 1700 
Lincoln Street, Suite 3800., Denver, Colorado, will be available for receipt of the mail 
ballot and for walk-in voting. The walk-in voting location is not within the boundaries of 
the District, but is convenient to the electors of the District. A request shall be and is 
hereby made to the Secretary of State for permission to locate the walk-in voting 
location outside of the boundaries of the District. 

Written timetable for the conduct of the election in accordance with the statute: See 
Time line for Mail Ballot Election attached to the Written Plan. 

How postage will be handled for ballot packets returned as undeliverable: The District 
will pay as requested by the postal service. The mail ballot packet will be marked "DO 
NOT FORWARD" to ensubre that the ballots, if undeliverable to the listed address, wilI be 
returned to the designated place of deposit. 

Procedures to be folIowed to ensure compliance with statutes and rules and the 
person(s) responsible €or leach stage: The designated election official for the election will 
be responsible €or ensuring compliance in mailing out the ballots and supervising the 
election judges as they receive the returned ballots. The designated election official will 
be responsible for supervising the verification of the return verification envelopes, the 
counting of the ballots, a i d  the completion of the judges' accounting form and judges' 
certificate of election retums/staternent. 

1 



There shall be at least one election judge and one alternate appointed to receive ballots and 
handle walk-in voting at the site designated for walk-in voting. There shall be two election 
judges appointed to verify the return verification envelopes, and count the ballots. At least 
one judge shall be present daily to receive and batch the return verification envelopes at 
the walk-in voting/ ballot depository location. Two iudgs  shall be present during the 
verification of return Verification envelopes, the counting of ballots and the completion of 
the judges' accounting form ilnd judges' certificate of election returns and statement. 

The site to which ballots shall be mailed is the offices of Grimshaw & Harring, P.C., 1700 
Lincoln Street, Suite 3800, Denver, Colorado. The location of the walk-in voting shall 
also be the offices of Grimshaw & Harring, P.C., 17010 Lincoln Street, Suite 3800, 
Denver, Colorado. This walk-in voting location is fully accessible to disabled electors. 
A request shall be and is hereby made to the Secretary of State for permission to 
locate the walk-in voting lolcation outside of the boundiaries of the District. 

In the event an eligible elector declares to the election judges that by reason of a physical 
disability, blindness, or an inability to read or write, he or she is unable to prepare the 
ballot without assistance, the election judge or any eligible elector selected by the disabled 
elector shall provide assistance. Prior to providing such assistance, the election judge or  
the eligible elector selected by the disabled elector shall1 complete an affidavit of self- 
affhnation indicating that the disabled elector's vote shall not be cast in any way other 
than as directed. Also prior to voting, the disabled elector shall complete his or her own 
self-affirmation affidavit, or cause to be completed by the person chosen to assist, 
indicating that he or she shall not cast a vote by any other means in this election. 

The revised and amended rules for conduct of a mail ballot election ("Rules"), as prepared 
by the Secretary of State, aed a complete set of irxstructions based upon the Rules and the 
Uniform Election Code of 1992, as amended, will be prolvided to the designated election 
official and all election judges. Grimshaw & Harring, P.C., general counsel of the District 
has made itself available to assist the designated election offficial in preparing the necessary 
election documents and conclucting the election pursuant to the Uniform Election Code of 
1992 as amended. The name and telephone number of the contact person at the office of 
the Colorado Secretary of State will be made available to the designated election official 
and all judges of election should they have any questions. 

Describe procedures to ensure ballot security: When the mail ballots are returned in 
their return verification envelopes, the election judge shall mark each envelope with the 
date and time the ballot was received along with hidher initials. At the end of each day, 
the election judge shall count the return verification envelopes received that day, batch 
them, and record the number received on a daily tally sheet. All mail ballots returned 
(whether returned in the return verification envelope or marked as undeliverable) shall be 
stored in a locked fireproof box or safe. 

K. 

Following signature verification by the verification procedure, as described in Section L, 
the mail ballots shall be placed in a locked ballot box until 7:OO p.m. on election day when 
the ballots shall be counted. When the ballots have been counted and the vote recorded, 
they will be returned to the ballot box and the ballot box shall be locked. Following the 
count of the ballots, recording of the vote on the prescribed forms, and posting of the 
abstract, all election materials shall be delivered to the Designated Election Official who 
shall preserve the ballots and election records as provided in Sections 1-7-801 and 802, 
C.R.S. 
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L. 

M. 

N. 

Describe procedures for signature verification: 'The election judges may begin verifying 
the information on the return verification envelopes as soon as the envelopes are received. 

The two election judges present for verification shall check the information on the envelope 
to ensure that: (a) the ballot was returned in the return verification envelope for the 
election being conducted by the District; (b) the person who voted was in fact eligible to 
vote (registered to vote in the state of Colorado and a property owner or resident of the 
District or a person who is obligated to pay taxes under a contract to purchase taxable 
property situated within the boundaries of the District - which information will be verified 
prior to the mailing of the balllot); (c) the person completing the ballot is an eligible elector 
(as verified by the birthdate and other identifying information on the return verification 
envelope) who has not previously voted in the election nor had a replacement ballot issued; 
and (d) the ballot was issued to the eligible elector who submitted it (the signature on the 
return verification envelope is for the name of the eligible elector that the ballot was mailed 
to (as shown on the lists of registered voters and/or property owners) and the birthdate 
provided on the return verification envelope matches th.e birthdate listed on the voter 
registration list for that individual. 

Describe procedures to ensure secrecy of ballots: The marked ballot will be placed in 
a secrecy envelope (the return verification envelope is the secrecy envelope) by the elector. 
The election judges shall place the marked ballot (still :in the secrecy envelope) in the 
locked ballot box until the ballots are to be counted. 

Describe procedures to reconcile ballots issued, ballots received, defective ballots, and 
substitute ballots: The election judges shall have a form to keep record of the number of 
original ballots sent out, the number of original ballots returned, the number of 
undeliverable ballots, the number of defective ballots retuxned, the number of replacement 
ballots issued, the number of replacement ballots returned, the number of absent voter 
ballots issued, the number of absent voter ballots returned, the number of spoiled ballots, 
the number of unused ballots, the number of ballots not returned in time, the number of 
ballots not to be counted because both the original and replacement ballots were returned, 
and the number of ballots cast in favor of or against the ballot issue (the form will be the 
combined judges' certificate of election retums/statemenl:). 

ADDITIONAL, INFORMATION ON PROCEDURES TO BEC FOLLOWED: 

If ballot packets are returned as undeliverable: If a ballot packet is returned as 
undeliverable, the designated election official or election judge shall not be required to 
remail the ballot packet. It shall be kept separate from the return verification envelopes 
and a note will be made next to the name of that elector in the pollbook indicating that the 
packet was undeliverable. The return date and time shall also be indicated in the pollbook 
and on the packet. On election day, the total number of undeliverable ballots will be 
indicated on the judges' accounting sheet and the judges' certificate and statement (the 
certificate and statement shall be a combined form.) 

Distinguishing mark on ballot and return Verification envelope: The ballot shall be 
printed on white paper and the return verification envelopes shall be marked with a one 
inch green glow square. 

Describe procedure for verifying voter registration prior to mailing out ballots: As 
provided in Rules, the designated election official shall rieceive assistance from the office 
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of the Secretary of State or the County Clerk in determining whether property owners are 
registered voters in other counties in the State and thus eligible to vote in the election. 

Describe procedure for cancellation of election: Ftursuant to Section 1 -5-208(2), 
C.R.S., if the only matter before the eligible electors is the consideration of ballot issues 
or ballot questions, at any time prior to this special election conducted as a mail election, 
the Board of Directors of the: District may by resalution c,ancel the election. Notice of the 
cancellation shall be published and posted at each p o l h g  place, in the office of the 
designated election official, in the office of the clerk and recorder for each county in which 
the District is located, and i.n the office of the Division of Local Government. 

Date of 
Submission: September 13, 2000 

Signature: L-7 
Susan J. SchLedorn, Designated Election Official 
Ebert Metropolitan District 

FOR SECRETARY OF STATE OFFICE USE ONLY 
Date received Date approved __ , Date rejected 

Reviewed by: 
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II LECTIO N TI ME L I bl E 
METROPOLITAN DISTRICT 

NOVEMBER 7 ,  2000 
71 2 a m  

-. 
District enters an agreement with county clerk and recorder re: 
coordinated election and/or TABOR notice 

Ballot content certified to Clerk and Recorder 

Written Mail Eallcit Plan submitted to the Secretary of State by 
designated election official 

Secretary of State provides written notice of approval or 
disapproval of Written Msil Ballot Plan 

Last day to file TABOR comments with designated election 
official 

--. 

~ - .  

Election judges are appointed by designated election official 

Last date for proponents of a TABOR ballot issue tlo submit 
summary of comments to designated election official 

Designated election official shall provide the TABOR notice to 
county clerk for publication and distribution 

TIME 

lanuarv 1 

1-7-1 16(2)  

1 -5-203(3)(a) 

1-7.5-105 

1-7.5-1 05(2) 

- 
1-7-90 l ( 4 )  

1-6-105(1.5) 

- 
1-7-903(3) 

- 
1-7-904 

July 28, 2000 
(100 days before to 
election) 

August 9, 2000 
(no later than 90 days 
prior) 

September 8, 2000 
(no later than 60 days 
mior) 

Designated election official notifies the county ck rk  of election 
and orders the initial and supplemental l is ts  of reg,istered voters 

Designated election official notifies the county assessor of the 
election and orders the initial and supplemental lists of 
property owners 

Ballots are printed 

September 13, 2000 
(55 days before) 

September 13, 2000 
(55 days prior) 

(within 15 days of 
receiving mail ballot 
plan) 

September 22, 2000 
(45 days prior) 

September 22, 2000 
(no later than 45 days 
before) 

1-5-303; 1-7.5-1 07;  Rule 
10.3.1.3 

1-5-304; 1-7.5-1 0 7 ;  Rule 
10.3.1.5 

- 

- 
1-5-406 

September 25, 2000 
(43 days prior) 

September 26, 2000 
(no later than 42 days 
before) 

September 28, 2000 
(no later than 40 days 
prior) 

September 28, 2000 
(no later than 40 days 
oriorl 

October 6, 2000 
(32 days prior) 

72 hours after the 
absentee ballots are ready 

1-7-1 16(5) 

EVENT 

Earliest day to apply for absentee ballot 

District notifies county clerk and recorder of intention to 
participate in election coordinated by county clerk 

-. I 

Polling places 
Coordinated polling places established 

1-5-102.5 

1-8-104, 1-8-1 1 1  Designated election official sends absentee ballots to those 
who applied prior to 30 days before the election, otherwise 72 
hours after application 15  received Absentee ballot 
applications aw properly filed after Janiiary 1 of the electron 
year - ----- 



T I M E  -- EVEN1 

(1 2 days prior) I -. 

October 6, 2000 
(30 days prior) 

October 10, 2000 
(no later than 29 days 
before) 

October 13, 2000 
(25 days prior) 

October 13 to October 
23, 2000 
(25 to 15 days prior) 

After ballots are mailed 

October 18, 2000 
(20 days prior) 

October 18, 2000 
(no later than 20 days 
before) 

October 18, 2000 
(not more than 20 days 

October 23, 2000 
(1 5 days prior) 

prior) 

October 23, 2000 
(1 5 days prior) 

October 23, 2000 
(1 5 days prior) 

October 26, 2000 
(1 2 days before) 

October 26, 2000 

CITATION 

TABOR notice of ballot issue election mailed to "all registered 
voters" by the coui7ty clerk 

Initial voter registr,ation and property owriership lists are 

Voter registration I- -I oses 

delivered to the District -. 

"Walk-in" balloting location opens for business hours and 
remains open thrciiigh 7:OO p.m. on Novernber 7, 2000 

Last day to cancel election, thereafier publication, posting, and 
notification of cancellation i s  required, i f  applicable 

Designated election official establishes precincts anld poll ing 
places for nonpartisan elections. No polling place shall be 

Designated election official mails ballots 
changed after this date -. 

Replacement mail ballots may be requerited anytime aft.er the 
ballots are delivered to electors up until 7 :OO p.m. on election 

The supplemental voter registration and property ownership 
lists are provided to the District 

Designated election official publishes notice of maiil ballot 
election in lieu of notice requirements in Section 1 -5-205(1) 

School of instruction for al l  election judges i s  to be held not 
more than 20 days prior to each election 

Early voting shall be made available during regular business 
hours unless the Board of County Commissioners by resolution 
increase the hours that the early voters' polling place may be 
open 

The early voters' polling place shall be open 

Canvass Board appointed by the designated election official or 
by resolution of the Board of Directors 

Postcard or letter notification mailed to each household where 
one or more eligible elector resides. Notification may be 
included in the ballot issue notice. 

Last day desi nated election official may receive request for a 
change of PO ling place to a polling place accessible to the 
physically handicapped. 

Post polling place sign at polling place 

day 

-. 

-. 

7 

Part 3(b) of Const. Colo 
Art. X, Sec. 20 

1-5-303; 1-5-304; 
1-7.5-107(2)(a) 

1-2-201 (3) 

1-7.5-1 0 7 ( 3 ) ( ~ )  

1 -5-208(2); 1-5-208(6) 

1-5-102; 1-5-104 

1-7.5-1 07(3)(a) 

1-5-303; 1-5-304; 1-7.5- 
107 

1-7.5-1 07(2.5)(a)(b) 

1-6-1 0 1 (5) 

1 -a-202 

1-8-205 

1-1 0-201 (1 1 

1 -5-206(2)(a) 

1-2-225(6) 

- 
1-5-1 06 



TIME 

October 27, 2000 
(no later than 10 days 
before) 

October 28, 2000 

Notice of Election is  posted in office (of designated election 
official 

November 3, 2000 
(Friday before) ll 

1 -5-205( 1.3) 

November 6, 2000 

Counting of the absentee and early voters' ballots may begin 

Last day elector may request absentee ballot 

Last day for early voting 

Designated election official delivers election supplies to the 
supply judge 

Voting November 7, 2000 
Election Day 

1-8-302 

1-8-1 04(3) 

1-8-208(3) 

1-5-301 (2) 

32-1-103(21); 1-1-1 04(46); 
Part 3(a) of Colo. Const. 
Art. X, Sec. 20 

~~~ 

November 7, 2000 
Election Day 

November 14, 2000 
(no later than 7 days 
after) 

Mail ballots must be returned no latei. than 7:OO p.m. 

Counting may begin by counting judges 

Judges post abstract outside polling place 

As provided in IGA with 
county clerk 

December 7, 2000 
(within 30 days following 
election) 

1-7.5-107 

1-7-306 

1-7-602 

December 22, 2000 
(within 45 days following 
e I ect i o n) 

I 25 months after election 

Canvass Board shall meet and survey the rel:urns, issue a 
certified statement of results, and make out an abstract olf votes 

1-5-205(1) 

1 -5-205(2) 

EVENT 

Notice of Election I', published one time tor polling place 
election 

Notice of Election I!, mailed to Clerk and Rtxorder 

1-10-203(1) 

County Clerk and Recorder invoices Distric:t and District pays 
costs of election aridor TABOR notice 

Government of election results 

Each special district shall register i t  business address, telephone 
number, and the name of the contact person with the Division 
of Local Government when certifying the results of the election 

obligation indebtedness shall be certified by the District by 
certified mail to the Board of County Commissioners of each 
county in which the District is  located or to the goveirning 
body of a municipality that has adopted a resolution of 
approval for organization of the District. The District shall file 
d copy of any certification with the Divisiori of Securities. 

Designated electioln official notifies the Division of Local 

The results of District ballot issue elections to incur general 

Counting of mail blallots may begin 

1-7-1 16(2)(b) 

1-1 1-103(3) 

32-1-1 04(1) 

32-1-1 101.5(1) 

~~ 1 1-7.5-107.5 

Voter may request a replacement ballot no later than 7:OO p.m. I 1-7.5-107 
I 

Judges return election materials to designated election official I 1-7-701 
I 

Preservation of election records by designated election official I 1-7-802 



REQUEST FOR WALK-IN VOTING SITE APPROVAL 
FOR OUT-OF-DISTRICT VOTING SITES 

1. Name of District: Ebert Metropolitan District 

2. 

3.  

Type of Jurisdiction: Title 132 Special District 

Statute Authorizing Ability to Hold Election: Part 3(a) of Const. Colo. Article X, 
Section 20; Sections 29-1-30;!(2)@) and 32-1-103(17), C.:R.S. 

4. Name of designated election official: Susan J. Schledoni 

5.  Location of walk-in voting site: 1700 Lincoln S{.reet, Suite 3800, Denver, Colorado 

6 .  Describe in detail procedures to ensure security at the walk-in voting site (please 
include description of how security will handled daily, the location of the ballot box, 
the security of the site as well1 as the ballot box): The ballot box and election materials, 
including the ballots and poll book will be kept in the office of one of the election judges. 
The election judges will obtain the materials from that office. The voter will have a 
private area in which to vote. The office of the judge is located within a network of offices 
with a reception area which is always staffed during normal business hours. Visitors are 
not permitted into private ofices unless so directed by the receptionist. At night the ballot 
box will be placed inside a locked room. 

7. Please provide a contingency plan in the event the walk-in site becomes unavailable: 
The walk-in voting site is located in the offices of the law firm of Grimshaw & 

Harring, P.C. The site woulcl become unavailable only in the case of a fire or such other 
disaster. In the unlikely event that the walk-in site would become unavailable, notice 
would be posted at the current site and the walk-in voting location would be relocated 
along with the offices of Grinishaw & Harring, P.C. 

Please approve this request to establish a walk-in voting site outside the district. No 
available place is available within the district to use as a walk:-in site and the office of the 
designated election official appears to  be the most convenient site available. 

September 13, 2000 bk--Y- r - X _ / 8 w d -  
Susan J .  Schlt:dorn, D&ignated Election Official 

Approved by the Office of the Secretary of State, ,2000. 

Secretary of State 



EXHIBIT C 

CERTIFICATE OF MAILING OF NOTICE REQIJ1RE:D BY ARTICLE X, SECTION 
20(3)(b) OF COLORADO CONSTITUTION 

IN RE THE MATTER EBERT METROPOLITAN DISTRICT, CITY AND COUNTY OF 
DENVER, COLORADO 

IT IS HEREBY CEIRTIFIED by Susan J. Schledorn, legal assistant and 
designated election official for the: Ebert Metropolitan District special election held on 
November 7, 2000, and conducted by mail baHot, do hereby certify on this 16'h day of 
November, 2000, that on or before the 6th day of October, 2000,lhe notice required by Section 
20(3)(b) of Article X of the Colorado Constitution, attached hereto as Exhibit A, was mailed 
as a package at least cost addressed to "All Registered Voters" at the address of one or more 
active Colorado registered electors of the Ebert Metropolitan District, attached hereto as Exhibit 
B, as required by Section 20(3)(b) of h c l e  X of the Colorado Constitution and relevant law. 

C 5 4 d k - d -  
-. / 

Susan J. Schledorn " 
Legal Assistant 
Grimshaw & Hamng, P.C. 
1700 Lincoln Street, Suite 3800 
Denver, Colorado 801203 
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(attacheld copy of Notice as mailed) 
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s) ALL REGISTERED S O T E R S  
N o ‘ r i c E  OF ELECTION TO I N C H E ~ E  TAXES/TO IKCRE.+SE DEBT/ON REFERRED MEASURES 

EBERT IMETROPOLITAN DISTRICT 
CITY AND COUNTY OF DENVER. C O L O R A D O  

Election Date: 

Election Hours: 

Tuesday, November 7, 2000 

The  election shall be conducted by mail ballot. Ballots will be dist.ributed by  U S .  Mail sent not earlier than 
October 13, 2000, and not h e r  than October 23, 2000, 1.0 all verified eligible electors o f  the District. If you 
are an eligible elector ofthe :District and do  not receive a ballot, you may request a ballot from the designated 
election official at the local election office address and telephone number. 

The  walk-in voting location _. I700 Lincoln Streer, Suite 3800, Denver, Colorado - shall be  open Monday 
through Friday between the hours of 9:00 a.m. and 5:OO p m .  fromi October 13 ,2000,  through November 6 ,  
2000, and between the hour:; of 9:OO a.m. and 7:QO p.m. on November 7, 2000, for voting. Ballots must be  
received by 7:OO p.m. on November 7, 2000. 

Local Election Office Address 
and  Telephone Number: Ebert Metropolitan District 

c/o Designated Election Official 
1700 Lincoln Street, Suite 3800 
Denver, Colorado 80203 
(303) 839-3800 

Ballot Title a n d  Text: 

BALLOT ISSUE 5A 

“SHALL EBERT METROPOLITAN DISTRI(;T TAXES BE INCREASED S1,000,000 IN 2000, AND BY THE SAME 
AMOUNT A S  ADJUSTED FOR INFLATION PLUS ANNUAL L O C A L G R O b T H  I N  EACH SUBSEQUENT FISCAL YEAR 
THEREAFTER, SUCH T A X  INCREASE T O  BE ASSESSED, COLLECTED A N D  SPENT NOTWITHSTANDING ANY 
PROPERTY TAX LIMITATION OR TAX CUT CONTAINED IN ARTICLE X, SECTION 2 0  O F  T H E  COLORADO 

BEFORE T H E  ELECTORATE WHICH WOlJLD ADD A NEW SUBSECTION S(d), OR BY SUCH LESSER ANNUAL 
AMOUNT A S  MAY BE NECESSARY TO PAY THE DISTRICTS OPERATIONS, MAINTENANCE, AND OTHER 
EXPENSES: SUCH TAXES TO CONSIST OF AN AD VALOREM ,MIL.L LEVY IMPOSED WITHOUT LIMITATION OF 
RATE O R  WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY T H E  BOARD, A N D  IN AMOUNTS SUFFICIENT 
T O  PRODUCETHE ANNUAL INCREASESET FORTH ABOVEORSUCH LESSEIXAMOUNTAS MAY BENECESSARY, 
TO BE USED FOR T H E  PURPOSE OF PAYING THE DISTRICTS OPERATIlONS, MAINTENANCE, AND OTHER 
EXPENSES; A N D  SHALLTHE PROCEEDS O F  SUCH TAXES A N D  INVESTMENT INCOME THEREON BE COLLECTED 

THEREAFTER, WITHOUT REGARD T O  ANlY SPENDING, REVENUE-RAISING, TAX CUT, O R  OTHER LIMITATION 

COLORADO REVISED STATUTES?” 

CONSTITUTION, AS  T H E  SAME EXISTS AND AS IT‘MAY BE AIMENDED BY AN INITIATIVE PENDING CURRENTLY 

AND SPENT BY T H E  DISTRICT AS A VOTER-APPROVED REVENUE CHANGE IN 2001 

CONTAINED WITHIN ARTICLE X, SECTION 20 OF T H E  COLORADO CONSTITUTION, OR SECTION 29-1-301, 

AND IN EACH YEAR 

YES 
N O  

The estimated marimurn dollar amoutit oftheproposed tar increase for 2001, the/irst,fulljiscalyear of tlreproposedtar increase 
is $I,OOO,OOO. The estimatedfiscal year spending of rlie District without the proposed tau increase is S3,060. 

BALLOT ISSUE 5B 

“SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED S35,000,000, WITH A REPAYMENT COST OF 
S 105,000,000; A N D  SHALL EBERT METROPOLITAN DISTRICT TA.XES BE INCREASED S 105,000,000 ANNUALLY 
SUCH T A X  INCREASE T O  BE ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX 
LIMITATION O R T A X  C U T  CONTAINED f i l  ARTICLE X, SECTION 20 O F T H E  COLORADO CONSTITUTION, AS T H E  

ELECTORATE WHICH WOULD ADD A NEW SUBSECTION 8(d), O R  BY SUCH LESSER ANNUAL AMOUNT AS MAY 
BE NECESSARY TO PAY T H E  DISTRICTS DEBT: SUCH FISCAL DEBT TO CONSIST OF GENERAL OBLIGATION 
BONDS O R  OTHER MULTIPLE YEARFINANCIALOBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR INCURRED 
FOR T H E  PURPOSE O F  PAYING, REIMBURSING, OR FINANCING ALL O R  ANY PART O F  T H E  COSTS O F  
ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING, A N D  OTHERWISE PROVIDING, WITHIN 
OR WITHOUT T H E  BOUNDARlES OF THE: DISTRICT, STREET IMPROVEMENTS INCLUDING CURBS, GUTTERS, 
CULVERTS, OTHER DRAINAGE FACILITIES, SIDEWALKS, BRIDGES, PARKING FACILITIES. PAVING, LIGHTING, 

SAME EXISTS A N D  A S  IT MAY BE AMENDED BY AN INITIATIVE PENDING CURRENTLY BEFORE THE 

GRADING. LANDSCAPING, AND OTHER. STREET IMPROVEMENTS. TOGETHER WITH ALL NECESSARY. 
INCIDENTAL. A N D  APPURTENANT FACILITIES, EQUIPMEYT, LAND, AND EASEMENTS, AND EXTENSIONS O F  
AND IMPROVEMENTS TO SAID FACILITIES, SUCH D E B T T O  BEAR INTEREST AT A N E T  EFFECTIVE INTEREST 
RATE NOT IN EXCESS O F  15% PER ANNlJM, SUCH INTEREST TO1 13E P.A\r’.:~BLE AT S U C H  TI.ClE OR TIXlES AND 



WHICH MAY COMPOUND ANNlJALLY OR SE.MlAh‘XU/4LLY A S  MA)’ BE DETERMINED BY THE DISTRICT, SUCI4 
DEBT T O  BE ISSUED OR INCURRED AT OKE TIME OR FROM T I M E  T O  TIME, T O  BE PAID FROM ANY LEGALLY 
AVAILABLE IMONEYS OF THE DISTRICT. INCLUDING THE PROCEEDS OF A D  VALOREM PROPERTY TAXES;  
SUCH TAXES TO CONSIST O F  AN A D  VAL.OREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY O F  T H E  
DISTRICT, WITHOUT LIMITATION O F  RATE OR WITH SUCH LIMI’TATIONS A S  MAY BE DETERMINED BY T H E  
BOARD, A N D  IN AMOUNTS SUFFICIENT TO PRODlJCI  T H E  ANNLAL INCREASE SET FORTH ABOVE O R  SUCH 
LESSERAMOUNT AS MAY BENECESSARY,’TO BE USED SOLELY FORTHEPURPOSEOF PAYINGTHE PRINCIPAL 
OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICT’S DEBT:, AND SHALL T H E  PROCEEDS O F  ANY SUCH 
DEBT A N D  T H E  PROCEEDS O F  SUCH TAXES. ANY OTHER REVENUE USED TO PAY SUCH DEBT, A N D  
INVESTMENT INCOME THEREON, BE COL.LECTED AND SPENT BY THE DISTRICT A S  A VOTER-APPROVED 
REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, TAX CUT,  O R  OTHER 
LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 O F  T H E  COLORADO CONSTITUTION, A S  IT EXISTS 
O R  A S  T H E  SAME MAY BE AMENDED AS DESCRIBED ABOVE A N D  WITHOUT LIMITING IN A N Y  YEAR T H E  
AMOUNT O F  OTHER REVENUES T H A T  MAY BE COLLECTED AND SPENT EIY T H E  DISTRICT?” 

YES 
N O  

The estimated maximum dollar amount o f tire proposed tax iircreasejor 20011, tliefirstfrrllfiscalyear of tire proposed tax increase 
is 6105,000,000. The estirnatedfiscal year spemditig of the District without the proposed tax increase is $3,060. 

BALLOT ISSUE 5C 

“SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $12,000,000, WITH A REPAYMENT COST OF 
$36,000,000; A N D  SHALL EBERT METROPOLITAN DISTRICTTAXES BE INCRE.ASED S36,000,000 ANNUALLY SUCH 
TAX INCREASE TO BE ASSESSED, COLL.ECTED A N D  SPENT NOTWITHISTANDING ANY PROPERTY T L Y  
LIMITATION O R T A X  CUT CONTAINED IN ARTICLE X, SECTION 20 OFTHECOLORADO CONSTITUTION, AS T H E  
SAME EXISTS AND AS IT MAY BE AMENDED BY AN INITIATIVE PENDING CURRENTLY BEFORE T H E  
ELECTORATE WHICH WOULD ADD A NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY 
BE NECESSARY T O  PAY THE DISTRICTS DEBT: SUCH FISCAL DEBT T O  CONSIST O F  GENERAL OBLIGATION 
BONDS O R  OTHER MULTIPLE YEAR FINANCIAL OBLIGATIONS, INCLUDINGCONTRACTS, ISSUED O R  INCURRED 
FOR T H E  PURPOSE OF PAYING, RE1,MBCIRSING. OR FIXANCING ALL OR ANY PART O F  T H E  COSTS O F  
ACQUIRING, CONSTRUCTING, RELOCATIh:(;, INSTALLING, COMPLETING, AND OTHERWISE PROVIDING, WITHIN 

AND PROGRAMS, INCLUDING PARKS. BIKE PATHS AND PEDESTRIAN WAYS, OPEN SPACE, LANDSCAPING. 
CULTURAL ACTIVITIES, COMMUNITY RECREATION CENTERS, WATER BODIES, IRRIGATION FACILITIES, A N D  
OTHER ACTIVE AND PASSIVE RECREATIO:% FACILITIES AND PROGRAMS, TOGETHER WITH ALL NECESSARY, 
INCIDENTAL, AND APPURTENANT FACILITIES. EQUIPMENT, LAND, AND EASEMENTS, AND EXTENSIONS O F  
A N D  IMPROVEMENTS T O  SAID FACILITIES. SUCH DEBT T O  BEAR INTEREST AT A N E T  EFFECTIVE INTEREST 
RATE N O T  IN EXCESS O F  15% PER ANNULI. SUCH INTEREST T O  BE PAYA.BLE A T  S U C H  TIME O R  TIMES A S D  
WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY AS MAY BE DETERMINED BY THE DISTRICT, SUCH 
DEBT TO BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME!; T O  TIME,, T O  BE PAID FROM A N Y  LEGALLY 
AVAILABLE MONEYS O F  THE DISTRICT, LNCLUDING T H E  PROCEEDS OF A D  VALOREM PROPERTY TAXES; 
SUCH TAXES T O  CONSIST O F  AN A D  VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY O F  T H E  
DISTRICT, WITHOUT LIMITATION O F  RATE OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY T H E  
BOARD, A N D  IN AMOUNTS SUFFICIENT T O  PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE O R  SUCH 
LESSERAMOUNT AS MAY BENECESSARY,TO BE USEDSOLELY FORTHEP(JRPOSE0FPAYINGTHE PRINCIPAL 
OF, PREMIUM IF ANY, A N D  INTEREST ON THE DISTRICTS DEBT; AND SH,4LL T H E  PROCEEDS OF ANY SUCH 
DEBT A N D  T H E  PROCEEDS O F  SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT, A N D  

O R  WITHOUTTHE BOUNDARIES O F T H E  DISTRICT. PARKS AND RECREAT1C)NAL FACILITIES, IMPROVEMENTS, 

INVESTMENT INCOME THEREON, BE COLLECTED A N D  SPENT BY THE DISTRICT A S  A VOTER-APPROVED 
REVENUE CHANGE, WITHOUT REGARD T O  ANY SPENDING, REVENUE-RAISING, TAX CUT,  O R  OTHER 
LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 O F T H E  COLOR4DO CONSTITUTION, A S  IT EXISTS 
O R  A S  T H E  SAME MAY BE AMENDED AS DESCRIBED ABOVE A N D  WITHOUT LIMITING IN A N Y  YEAR T H E  
AMOUNT O F  OTHER REVENUES THAT MAY BE C0LLECTE:D AN13 SPENT BY T H E  DISTRICT?” 

YES 
N O  

The estimated maximum dollar amount ofthe proposed tax increasefor 2004, tJtejirstJulIfiscaIyear of tlieproposedtar increase 
is 836,000,000. The esrimatedJsca1 year spendirrg o/tlre District without die proposed tax irtcrease is $3,060. 

BALLOT ISSUE 5D 

“SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASEI:) S28,000,~000, WITH A REPAYMENT COST OF 
S84.000,OOO; A N D  SHALL EBERT METROPOLITAN DISTRICTTAXES BE INCREASED S84,000,000 ANNUALLY SUCH 
TAX INCREASE TO BE ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX 
LIMITATION OR TAX CUT CONTAINED IN ,ARTICLE X. SECTION 70 OFTHE COLORADO CONSTITUTION, A S  T H E  
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SAME EXISTS AND AS IT MAY BE AMENDED BY A N  IUITIArIVE PENDING CURRENTLY BEFORE THE 
ELECTORATE WHICH WOULD ADD A NEW SUBSECTION 8(di, OR BY SUCH L,ESSER ANNUAL AMOUNT AS MAY 
BE NECESSARY TO PAY THE DISTRICT'S DEBT SIJCH FISCAL DE.BT TO CONSIST OF GENERAL OBLIGATION 
BONDS OROTHER MULTIPLE YEAR FINANCIALOBLIGATIONS, INCLUDING C:ONTRACTS, ISSUED OR INCURRED 
FOR THE PURPOSE OF PAYING, REIMBURSING, OR FINANCING ALL OR ANY PART OF THE COSTS O F  
ACQUIRING, CONSTRUCTPJG, RELOCATING, INSTALLING, COMPLI'TING, AND OTHERWISE PROVIDING, WITHIN 

SUPPLY, STORAGE, TRANSMISSION, AND DISTRIBUTION SYSTEM, INCLLJDING TRANSMISSION LINES, 
DISTRIBUTION MAINS AND LATERALS, IRRIGATION FACILITIES, AND STORAGE FACILITIES, TOGETHER WITH 
ALL NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES, EQUIPME:NT, LAND, AND EASEMENTS, AND 

EFFECTIVE INTEREST RATE NOT IN EXCESS O F  15% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH 
TIME ORTIMES AND WHICH MAY COMPOUND ANNUALLY OR SEMIANNUA4LLY AS MAY BE DETERMINED BY 
THE DISTRICT, SUCH DEBT TO BE ISSUED OR INCURRED AT ONE TIME OF: FROM TIME T O  TIME, TO BE PAID 
FROM ANY LEGALLY AVAILABLE MONEr'S OF THE DISTRICT, INCLUDING THE PROCEEDS O F  AD VALOREM 
PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE 
PROPERTY O F  THE DISTRICT, WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE 
DETERMINED BY THE BOARD, AND M AMOUNTS SUFFICIENT 'FO PRODUCE THE ANNUAL INCREASE SET 
FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED SOLELY FOR THE PURPOSE 
OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICTS DEBT; AND SHALLTHE 
PROCEEDS O F  ANY SUCH DEBT AND THE: PROCEEDS OF SUCH TAXES, ANY OTHER REVENUE USED TO PAY 

OR WITHOUT THE BOUNDARIES OF THlE DISTRICT, A COMPLETE POTABLE AND NON-POTABLE WATER 

EXTENSIONS OF AND IMPROVEMENTS 'To SAID FACILITIES, SUCH DEBT TO BEAR INTEREST AT A NET 

SUCH DEBT, AND INVESTMENT INCOMETHEREON, BE COLLECTED AND SPENT BY THE DISTRICT AS A VOTER- 
APPROVED REVENUE CHANGE, WITHOLK REGARD TO ANY SPENDING, REVENUE-RAISING, TAX CUT, OR 
OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, AS IT 
EXISTS OR AS THE SAME MAY BE AMENDED AS DESCRIBED ABOVE AND WITHOUT LIMITING IN ANY YEAR 
THE AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED AND SPElNT BY THE DISTRICT?" 

YES 
NO 

The estimated maximum dollar amount oftheproposedtau increase for 2001, thefirst frillflscalgear oftlieproposed tar increase 
is 584,000,000. The estimated fiscal year spetrd,irig of the District without the proposed tax increase is $3,060. 

BALLOT ISSUE SE 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASETI S13,000,000, WITH A REPAYMENT COST OF 
S39,000,000; AND SHALL EBERT METROPOLITAN DISTRICTTAXES BE INCREASED 539,000,000 ANNUALLY SUCH 
TAX INCREASE TO BE ASSESSED, COLL.ECTED AND SPENT NOTWITHISTANDING ANY PROPERTY TAX 
LIMITATION OR TAX CUT CONTAINED IN ARTICLE X, SECTION 20 OFTHE COLORADO CONSTITUTION, AS THE 
SAME EXISTS AND AS IT MAY BE ANIENDED BY AN INITIATIVE PENDING CURRENTLY BEFORE THE 
ELECTORATE WHICH WOULD ADD A NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY 
BE NECESSARY T O  PAY THE DISTRICTS DEBT. SUCH FISCAL DEBT TO CONSIST O F  GENERAL OBLIGATION 
BONDS OROTHER MULTIPLEYEAR FINANCIALOBLIGATIONS, INCLUDING CONTRACTS, ISSUED ORINCURRED 
FOR THE PURPOSE OF PAYING, REIMBURSING, OR FINANCING ALL OR ANY PART OF THE COSTS O F  
ACQUIRING, CONSTRUCTDIG, RELOCATZNG, INSTALLING, COMPLETDIG, AND OTHERWISE PROVIDING, WITHIN 
OR WITHOUTTHE BOUNDARIES OFTHE DIKTRICT, A COMPLETE LOCALSANITARY SEWAGECOLLECTION AND 
TRANSMISSION SYSTEM, INCLUDING COLLECTION MAINS AND LATERALS, TRANSMISSION LINES, 
TREATMENT FACILITIES, STORM SEWER, FLOOD, AND SURFACE DRAINAGE FACILITIES AND SYSTEMS, AND 
DETENTION AND RETENTION PONDS, TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND APPURTENANT 
FACILITIES, EQUIPMENT, LAND, AND EASEMENTS, AND EXTENSIONS OF AND IMPROVEMENTS TO SAID 

ANNUM, SUCH MTERESTTO BE PAYABLE AT SUCHTIME ORTIMES AND WHICH MAY COMPOUND ANNUALLY 
OR SEMIANNUALLY AS MAY BE DETERMINED BY THE DISTRICT, SUCH DEBTTO BE ISSUED OR INCURRED A T  
ONETIME OR FROM TIMETOTIME, TO BE PAID FROM ANY LEGALLY AVAILABLE MONEYS OFTHE DISTRICT, 
INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD 
VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, WITHOUT LIMITATION O F  
RATE OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY THE BOARD, AND IN AMOUNTS SUFFICIENT 

TO BE USED SOLELY FORTHE PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON 
THE DISTRICT'S DEBT, AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS O F  SUCH TAXES, 
ANY OTHER REVENUE USEDTO PAY SUCH DEBT, AND INVESTMENT MCOMETHEREON, BE COLLECTED AND 

FACILITIES, SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE INTEREST RATE NOT IN EXCESS OF 15% PER 

TO PRODUCETHE ANNUALINCREASESET FORTH ABOVEORSUCH LESSERAMOUNT AS MAY BENECESSARY, 

SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, WITHOlJT REGARD TO ANY SPENDING, 
REVENUE-RAISING, TAX CUT, OR OTHER: LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, A S  IT EXISTS OR AS THE SAME MAY BE AMENDED AS DESCRIBED ABOVE AND 
WITHOUTLIMITING IN ANY YEARTHEAMOUNTOFOTHER REVENUESTWiTMAY BECOLLECTED ANDSPENT 
BY THE DISTRICP" 

YES 
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NO 

The estimatedinaxitnuin dollar amount oftlrepr#oposed tau itrcreasejbr 2001, tlrefirstfulljiscal~ear of tlteproposedtax increase 
is $39,000,000. The estimated fiscal year spending of the District without the proposed tax increase is $3,060. 

BALLOT ISSUE 5F 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED S2,000,000, WITH A REPAYMENT COST OF 
$6,000,000; AND SHALL EBERT METROPOLITAN DISTRICTTAXES BE INCREASED S6,000,000 ANNUALLY, SUCH 
TAX INCREASE T O  BE ASSESSED, COLLECTED AND SPENT NOTWITHSTANDMG ANY PROPERTY TAX 
LIMITATION OR TAX CUT CONTAINED IN ARTICLE X, SECTION 20 OFTHE COLORADO CONSTITUTION, AS THE 
SAME EXISTS AND AS IT MAY BE AMENDED BY AN INITIATIVE PENDING CURRENTLY BEFORE THE 
ELECTORATE WHICH WOULD ADD A NEW SUBSECTION 8(d), OR BY SUCH LESSERANNUALAMOUNT AS MAY 
BE NECESSARY T O  PAY THE DISTRICTS DEBT. SUCH FISCAL DEBT T O  CONSIST OF GENERAL OBLIGATION 
BONDS OR OTHER MULTIPLE YEAR FINAP.ICIALOBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR INCURRED 
FOR THE PURPOSE O F  PAYING, REIMBURSING, OR FINANCING ALL O R  ANY PART OF THE COSTS OF 
ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING, AND OTHERWISE PROVIDING, WITHIN 
OR WITHOUT THE BOUNDARIES OF THE DISTRICT, A SYSTEM O F  TRAFFIC AND SAFETY CONTROLS AND 

TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES, EQUIPMENT, LAND, AND 
EASEMENTS, AND EXTENSIONS OF AND IMPROVEMENTS TO SAID FACILITIES, SUCH DEBTTO BEAR INTEREST 

AT SUCH TIME OR TIMES AND WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY AS MAY BE 
DETERMINED BY THE DISTRICT, SUCH DEBT T O  BE ISSUED OR INCUi2RE.D AT ONE TIME OR FROM TIME T O  

OF AD VALOREM PROPERTY TAXES, SUCH TAXES T O  CONSIST O F  AN AD VALOREM MILL LEVY IMPOSED ON 
ALLTAXABLE PROPERTY OFTHE DISTRICT, WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS 
MAY BE DETERMINED BY THE BOARD. AND IN AMOUNTS SUFFICIENT T O  PRODUCE THE ANNUAL INCREASE 

PURPOSE O F  PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S DEBT, AND 
SHALLTHE PROCEEDS O F  ANY SUCH DEBT ANDTHE PROCEEDS OF SUCHTAXES, ANY OTHER REVENUE USED 
TO PAY SUCH DEBT, AND INVESTMENT INCOME THEREON, BE COLLECTED AND SPENT BY THE DISTRICT AS 

OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, AS 
IT EXISTS OR AS THE SAME MAY BE AMENDED AS DESCRIBED ABOVE ANlD WITHOUT LIMITING IN ANY YEAR 

DEVICES ON STREETS AND HIGHWAYS, AND AT RAILROAD ('ROSSINGS, INCLUDING TRAFFIC SIGNALS, 

AT A NET EFFECTIVE INTEREST RATE NOT IN EXCESS OF 15% PER ANNUPVI, SUCH INTEREST T O  BE PAYABLE 

TIME, T O  BE PAID FROM ANY LEGALLY AVAILABLE MONEYS OFTHE DISTRICT, INCLUDING THE PROCEEDS 

SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, ro BE USED SOLELY FOR THE 

A VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARDTO ANY SPENDING, REVENUE-RAISING, TAX CUT, 

THE AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT'" 

YES 
N O  

The estimated maximum dollar amount of theproposedtax increasefor 200.1, fIiejirstfuII fucalyear of the proposed f a x  increase 
is $6,000,000. The estimatedfiscal year spending of B e  District without the proposeid tax increase is $3,060. 

BALLOT ISSUE 5G 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED SSOO,OOO, WITH A REPAYMENT COST O F  NOT 
T O  EXCEED S2,000,000; AND SHALL EBERT METROPOLITAN DISTRICT' TAXES BE INCREASED %2,000,000 
ANNUALLY, SUCH TAX INCREASE TO 'BE ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY 
PROPERTY TAX LIMITATION OR TAX CUT CONTAINED IN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, AS THE SAME EXISTSAND AS ITMAY BEAMENDED BY AN INITIATIVE PENDING CURRENTLY 
BEFORE THE ELECTORATE WHICH WOIJLD ADD A NEW SUBSECTION El(d), OR BY SUCH LESSER ANNUAL 
AMOUNT AS MAY BE NECESSARY T O  PlROVlDE FOR THE PAYMENT OF SUCH DISTRICT DEBT (WHICH TAX 

POSSIBILITY OF NO TAX COLLECTIONS OR DEBT PAYMENTS CNTIL SUCH DEBT MATURES), SUCH DEBT T O  
CONSIST OF GENERAL OBLIGATION BONDS OR OTHER OBLIG.4TIONS FOR THE PURPOSE O F  PAYING THE 
COSTS O F  OPERATING, MAINTAINING, OR OTHERWISE PROVIDING SYSTEMS, OPERATIONS AND 
ADMINISTRATIONS FOR THE PURPOSE OF CARRYING OUT THE OBJECTS AND PURPOSES FOR WHICH THE 
DISTRICT WAS ORGANIZED, TOGETHER WITH ALL NECESSARY, INCIDENTAL AND APPURTENANT 
PROPERTIES, FACILITIES, EQUIPMENT, PERSONNEL, CONTRACTORS, CONSULTANTS AND COSTS AND ALL 
LAND, EASEMENTS, AND APPURTENANCES NECESSARY OR APPROPRIATE IN CONNECTIONTHEREWITH; SUCH 
DEBT T O  BEAR INTEREST AT A NET EFFECTIVE INTEREST RATE NOT IN EXCESS O F  15% PER ANNUM, SUCH 
INTEREST T O  BE PAYABLE AT SUCH TIME OR TIMES AND WHICH MAY COMPOUND ANNUALLY OR 
SEMIANNUALLY AS MAY BE DETERMINED BY THE DISTRICT, :SUCH DEBT T O  BE ISSUED AT ONE TIME O R  
FROM TIME T O  TIME AND T O  MATURE O K  BE PAYABLE IN NOT MORE THIAN 20 YEARS AFTER ISSUANCE, T O  
BE PAID FROM ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS O F  AD 
VALOREM PROPERTY TAXES, SUCH TAXES TOCONSIST OF AN AD VALOREM MILL LEVY IMPOSED WITHOUT 
LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY THE BOARD, AND IN 

INCREASE AND MAXIMUM REPAYMENT cos'r ARE MAXIMUM NUMBERS WHICH ALLOW FOR THE 

4 



AMOUNTS SCIFFICIENTTO PRODUCETHI~  ANNUAL IhCREASE SE r FORTH ABOVE O R  SUCH LESSER AblOUNT 
AS MAY BE NECESSARY, TO BE USED SOLELY FOR THE PIIRPOSE O F  PAYING T H E  PRINCIPAL OF, PREMIUM 
IF ANY, A N D  INTEREST O N  THE DISTRICTS DEBT. AND SHALL THE PROCEEDS OF ANY SUCH DEBT A N D  T H E  
PROCEEDS O F  SUCH TAXES, ANY OTHER REVENlJE USED T O  PAY SUCH IDEBT, A N D  INVESTMENT INCOME 
THEREON CONSTITUTE VOTER-APPROVED REVENUE CHANGES AND BE COLLECTED AND SPENT BY T H E  
DISTRICT WITHOUT REGARD TO ANY SPENDING, REVENIJE-RAISING, OR. OTHER LIMITATION CONTAINED 
WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, A S  I T  EXISTS O R  A S  T H E  SAME MAY BE 
AMENDED AS DESCRIBED ABOVE, A N D  WITHOUT LIMITING IN ANY YEARTHE AMOUNTOFOTHER REVENUES 
THAT MAY BE COLLECTED A N D  SPENT B Y  THE DISTRICTq" 

YES 
N O  

The estimated tnavimum dollar amount of theproposed tar increase/or 2001, thefirst fMj i sca l  year of the proposed tax increase 
is $2,000,000. The estimatedjiscal year spendinrg of the District without the proposed tax increase is $3,060. 

BALLOT ISSUE 5H 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASET') S66,000,000 WITH A REPAYMENT COST O F  
$66,000,000; SUCH DEBT TO CONSIST O F  EXECUTING, DELiVERING A N D  PERFORMING A DISTRICT FACILITIES 
C O N S T R U m I O N  A N D  SERVICE AGREEMENT HAVING A TERM IN EXCESS OF O N E  Y EAR, TO BE ENTERED INTO 
BY A N D  A M O N G  EBERTMETROPOLITAN DISTRICT ANDTOWN CENTER METROPOLITAN DISTRICT PURSUANT 
TO WHICH ( 1 )  EBERT METROPOLITAN DISTRICT SHALL MAKE AVAILABLE'TOTOWN CENTER METROPOLITAN 
DISTRICT, A L L O R A  PORTION O F T H E  PROCEEDS OF ONE O R  MORE ISSUES O F  GENERAL OBLIGATION BONDS, 
NOTES, CONTRACTS, O R  OTHER EVIDENCES O F  INDEBTEDNESS TO BE ISSUED BY EBERT METROPOLITAN 
DISTRICT FORTHE PURPOSE O F  JOINTLY FINANCING CERTAIN PUBLIC FACILITIES A N D  IMPROVEMENTS, FOR 
THE BENEFIT O F T H E  EBERT METROPOLITAN DISTRICT AND ITS INHABITANTS A S  CONTEMPLATED BY T H E  
SERVICE PLAN O F T H E  EBERT METROPOLJTAN DISTRICT AND (2'1 EBERT METROPOLITAN DISTRICT, F O R T H E  
PURPOSE O F  PAYING A PORTION OF THE COSTS AND EXPENSES O F  T H E  DEBT SERVICE COSTS SHALL, 
PURSUANT TO T H E  TERMS O F  THE DISTRICT FACILITIES CONSTRUCTION A N D  SERVICE AGREEMENT, BE 
OBLIGATED T O  LEVY A D  VALOREiM TAXES UPON ALL TAXABLE PROPERTY WITHIN THE EBERT 
)METROPOLITAN DISTRICT WITHOUT LII~llTATION AS RATE OR AMOUNT SUCH TAXES T O  BE ASSESSED, 
COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX LIMITATION O R  TAX CUT CONTAINED IN 
ARTICLE X,  SECTION 20 O F  T H E  COLOF!\DO CONSTITUTION, .4S T H E  SAME EXISTS AND AS IT MAY BE 
AMENDED BY AN INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH WOULD A D D  A NEW 
SUBSECTION 8(d), AND T O  FIX AND T O  INCREASE OR DECREASE, FROM TIME T O  TIME, RATES, TOLLS. 
CHARGES A N D  OTHER FEES AUTHORIZED T O  BE CHARGED OR ASSESSEiD BY T H E  EBERT METROPOLITAN 
DISTRICT FOR THE PROVISION O F  ANY PUBLIC SERVICES, AND TO COL.LECT T H E  SAME, IN AN AMOUNT 
SUFFICIENTTO PAY A L L O R A  PORTION OFTHE AFOREMENTIONEDCOSTS A N D  EXPENSES OFTHE FACILITIES, 
IMPROVEMENTS AND DEBT SERVICE. THE TOTAL AMO(.INT OF ANY SUCH INDEBTEDNESS TO BE AS SET 
FORTH IN SAID DISTRICT FACILITIES COhSTRUCTION A N D  SERVICE AGPIEEiMENT, A COPY O F  WHICH IS ON 
FILE A N D  AVAILABLE FOR PUBLIC INSPECTION AT T H E  OFFICES OF T H E  A T O R N E Y S  FOR THE EBERT 

2000 TO NOVEMBER 6,2000 A N D  DURING 9 A M T O  7 P.M. ON NOVEMBER 7,2000 A T  THE OFFICE O F  T H E  
DESIGNATED ELECTION OFFICIAL, C/O GRIMSHAW & HARRING, PC, 1700 LINCOLN STREET, SUITE 3800, 
DENVER, COLORADO 80203, A N D  SHALLTHE PROCEEDS O F  SUCI-1 DISTRICT FACILITIES CONSTRUCTION A N D  
SERVICE AGREEMENT A N D  INVESTMENT INCOME THEREON, BE COLLECTED A N D  SPENT BY T H E  EBERT 

LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 O F  THE COLOFUDO CONSTITUTION?" 

METROPOLITAN DISTRICT (TELEPHONE 303-839-3706) AND D U N N G  BUSINESS HOURS FROM SEPTEMBER 13, 

METROPOLITAN DISTRICT WITHOUT REGARD T O  ANY EXPENDITURES, REVENUE-RAISING, OR OTHER 

YES 
N O  

BALLOT ISSUE 51 

"SHALL EBERT METROPOLITAN DISTRICT BE AUTHORIZED T O  COLLECT, RETAIN, A N D  SPEND WHATEVER 
AMOUNT IS COLLECTED ANNUALLY FROM ANY REVENUE SOURCES INCLUDING, BUT NOT LIMITED TO, A D  
VALOREM TAXES,  TAP FEES, FACILITY FEES, SERVICE CHARGES, INSPECTION CHARGES, ADMINISTRATIVE 
CHARGES, GRANTS, OR ANY OTHER FEE, RATE, TOLL, PENALTY, INCOME, (OR CHARGE IMPOSED, COLLECTED, 
OR AUTHORIZED BY LAW TO BE IMPOSED OR COLLECTED BY T H E  DISTFUCT, A N D  SHALL SUCH REVENUES 
BE COLLECTED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE WITHOUT REGARD 
T O  ANY SPENDING, REVENUE-RAISING, TAX CUT OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, 
SECTION 20 O F  THE COLORADO CONSTITUTION, AND WITHOUr LIMITING IN A N Y  YEAR THE AMOUNT O F  
OTHER REVENUES THAT MAY BE COLLE(JTED AUD SPENT BY T H E  DISTRICT?" 

YES 
NO 

5 



There is 110  inavimum dollar amount attribufablt lo the proposed ta\:policy cliange. 111 the absence of the proposed tar policy 
ChQlige, the fiscal year spetidittg for  2001 will be approxintafely S3.060. 

The estimated total of District fiscal year spending for fiscal year 2000, the actual fiscal1 year spending for each of the past four 
years, and the overall percentage and dollar change are as follows: 

2000 (Estimated) 
1999 
1998 
1997 
1996 

$ 16,000,000 
$ 209,28 1 
$ 15,022 
$ 9,529 
$ 6,206 

The overall percentage change and dollar change from fiscal year 1996 to fiscal year 2000 are 
257,715% and $15,993,794, respectively. 

Information On Proposed District Bonded Debt and Current Debt: 

Principal Amount of Proposed Bonds: $ 90,500,000 
Maximum Annual District Repayment Cost of Proposed Bonds: S 272,000,000 
Total District Repayment Cost of Proposed Bonds: S 272,000,000 
Principal Balance of Total Current Dismct Bonded Debt: s -0- 
Maximum Annual District Repayment Cost of Current Debt: 6 -0- 
Remaining Total District Repayment Cost of Current Debt: S -0- 

Summary of Written Comments For the Proposal: 
No comments were filed by the constitutional deadline. 

Summary of Written Comments Against the Proposal: 
No comments were filed by the constitutional deadline. 
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EXHIBIT B 

TO ALL REGISTERED VOTERS 
4900 HIMALAYA RD 
DENVER CO 80249 

TO ALL REGISTERED VOTERS 
6130 GREENWOOD PLAZA BLVD #lo0 
ENGLEWOOD CO 801 11 

TO ALL REGISTERED VOTERS 
1445 MARKET ST, SUITE 350 
DENVER CO80202 
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EXHIBIT D 

CERTIFICATE OF POSTING OF NOTICE OF SPECIAL ELECTION 

IN RE THE MATTER OF EBERT METROPOLITAN DISTRICT, CITY AND COUNTY 
OF DENVER, COLORADO 

I, Susan 3. Schledorn, legal assistant and. designated election official for the Ebert 
Metropolitan District special election held on November 7, 2000, and conducted as by mail 
ballot, do hereby certify on this 16'h day of November, 2000, that on or before October 26,  
2000, the Notice for said election, as shown in the true and correct copy attached hereto and 
incorporated herein by this reference, was posted in a conspicuous location in the office of the 
designated election official, in compliance with Section 1-5-205( 1.3), C.R.S., as amended, and 
was kept posted until two days after the election. Said notice s;hall be retained in the election 
file for this election as a record for public inspection for two years or until an election contest, 
if any should arise from this election, is decided. 

-~ / h* -? 1 /8-- 
Susan J. Schledorn 
Legal Assistant 
Grimshaw & Harring, P.C. 
1700 Lincoln Street, Suite 3800 
Denver, Colorado 80203 



NOTICE OF SPECIAL E1,ECTIO.N 
EBERT METROPOLITAN DISTRICT 

CITY AND COUNTY OF DENVER, COLORADO 
NOVEMBER 7,2000 

TO WHOM IT MAY CONCERN, and particularly 10 the eligible electors of the EBERT 
METROPOLITAN DISTRICT of the City and County of Denver, Colorado ("District"). PUBLIC 
NOTICE IS HEREBY GIVEN that a special election will be held on Tuesday, the 7th day of 
November, 2000, and that said election shall be conducted by mail ballot. Accordingly, ballots will 
be distributed by U.S. Maiihot earlier than October 13,2000, and not later than October 23,2000, 
to eligible electors of the District entitled to vote in this election. 

The walk-in voting location for said election is 1700 Lincoln Street, Suite 3800, Denver, Colorado 
80203, and shall be open for walk-in voting between the hours of 9:OO a.m. to 5:OO p.m. from 
October 13,2000, through November 6,2000, and from 9:OO a.m. to 7:OO p.m. on November 7,2000 
(election day) for walk-in voting and the delivery of mail ballots and receipt of replacement ballots. 
Walk-in voting is permitted only if I( 1) the eligible elector is absent from hisker place of residence 
during the conduct of the election; (2) the eligible elector requests a replacement ballot; or (3) the 
eligible elector is entitled to vote and is not listed on  the property owner's list or registration list. 
Ballots in their return-verification envelopes will be received at the above location up until 7:OO p.m. 
on election day. 

Eligible electors who wish the ballot. mailed to a place other than hidher address of record may make 
a request for an application for an absentee ballot orally or in1 writing to Susan J. Schledorn. 
Designated Election Official, c/o Grimshaw & Hamng, P.C. 1700 Lincoln Street, Suite 3800, 
Denver, Colorado SO203 (telephone 303-839-3800), not later than 4:OO p.m. on Friday, November 
3,2000. Absentee ballots may be returned to the above mentioned walk-in voting location between 
the hours of 9:OO a.m. and 5 : O O  p.m. through November 6, 2000, and from 9:OO a.m. to 7:OO p.m. 
on November 7, 2000 (election day). 

At said election there will be submitted to the eligible electors of the District the following ballot 
issues as certified to the Clerk and Recorder of the City and County of Denver: 

BALLOT ISSUE 5A 

"SHALL EBERT METROPOLITAN DISTRICT 'TAXES BE INCREASED $1,000,000 IN 2000, 
AND BY THE SAME AMOUNT AS ADJUSTEJJ FOR INFLATION PLUS ANNUAL LOCAL 
GROWTH IN EACH SUBSEQUE.NT FISCAL YEAR 'THEREAFTER, SUCH TAX INCREASE 
TO BE ASSESSED, COLLECTED AND SPENTNOTWTHSTANDING ANY PROPERTY TAX 
LIMITATION ORTAX CUT CONTAINED IN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY AN 
INITIATIVE PENDING CURRENTLY BEFORE THE<. ELECTORATE WHICH WOULD ADD 
A NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE 
NECESSARY TO PAY THE DISTRICT'S OPERATIONS, MAINTENANCE, AND OTHER 
EXPENSES. SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED 



WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE 
DETERMINED BY THE BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE 
ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE 
NECESSARY, TO BE USED FOR THE PURPOSE OF PAYING THE DISTRICT’S 

OF SUCH TAXES AND INVESTh4ENT INCOME THEREON BE COLLECTED AND SPENT 
OPERATIONS, MAINTENANCE, AND OTHER EXPENSES; AND SHALL THE PROCEEDS 

BY THE DISTRICT AS A VOTER-APPROVED REVENUE CH[ANGE IN 2001 AND IN EACH 
YEAR THEREAFTER, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, TAX 
CUT, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, ORSECTION 29- 1-301, COLOlRADO REVISED STATUTES?” 

YES 
NO 

BALLOT ISSUE 5B 

“SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $35,000,000, WITH A 
REPAYMENT COST OF $1 05,00O,OOO: AND SHALL EBERT METROPOLITAN DISTRICT 
TAXES BE INCREASED $105,000,000 ANNUALLY SUCH TAX INCREASE TO BE 
ASSESSED, COLLECTED AND SPENT NOTWIT€ISTANDING ANY PROPERTY TAX 
LIMITATION OR TAX CUT CONTAINED IN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY AN 
INITIATIVE PENDJNG CURRENTLY BEFORE THE ELECTOR4TE WHICH WOULD ADD 
A NEW SUBSECTION 8(d), OF. BY SUCH LESSER ANNUAL AMOUNT AS MAY BE 
NECESSARY TO PAY THE DISTRICT’S DEBT: SIJCH FISCAL DEBT TO CONSIST OF 
GENERAL OBLIGATION BONDS OR OTHER MULTIPLE YEAR FINANCIAL 
OBLIGATIONS, INCLUDJNG CONTRACTS, ISSUEL) OR INCURRED FOR THE PURPOSE 
OF PAYING, REIMBURSING, OR FINANCING ALL OR AWY PART OF THE COSTS OF 
ACQUIRING, CONSTRUCTING. RELOCATING, INSTALLING, COMPLETING, AND 
OTHERWISE PROVIDING, WITI-IIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, 
STREET IMPROVEMENTS INCLUDING CURBS, GUTTERS, CULVERTS, OTHER 
DRAINAGE FACILITIES, SIDE:WALKS, BRIDGES, PARKING FACILITIES, PAVING, 
LIGHTING, GRADING, LANDSCAPING, AND OTHER STREET IMPROVEMENTS, 
TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES, 
EQUIPMENT, LAND, AND EASEMENTS, AND EXTENSIONS OF AND IMPROVEMENTS 
TO SAID FACILITIES, SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE INTEREST 
RATENOTIN EXCESS OF 15%PERANNUM, SUCH INTERElSTTO BE PAYABLE ATSUCH 
TIME OR TIMES AND WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY AS 
MAY BE DETERMINED BY THE DISTRICT, SUCH DEBT TO BE ISSUED OR INCURRED 
AT ONE TIME OR FROMTIME TO TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE 
MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY 
TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL 
TAXABLE PROPERTY OF THE DISTRICT, WITHOUT LMITATION OF RATE OR WITH 
SUCH LIMITATIONS AS MAY BE DETERMINED 13Y THE BOARD, AND IN AMOUNTS 
SUFFICIENT TO PRODUCE THE ANNUAL INCRE.4SE SET FORTH ABOVE OR SUCH 



LESSER AMOUNT AS MAY BE NECESSARY, TO BE: USED :SOLELY FOR THE PURPOSE 
OF PAYING THE PRINCIPAL OF, I’REMIUM IF ANY, ,4ND INTEREST ON THE DISTRICT’S 
DEBT; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH 
TAXES, ANY OTHER REVENUE USEDTO PAY SUCH DEBT, AND INVESTMENT INCOME 
THEREON, BE COLLECTED AND SPENT BY THE IIISTRICT AS A VOTER-APPROVED 
REVENUE CHANGE, WITHOUT FSGARD TO ANY SPENDING, REVENUE-MISING, TAX 
CUT, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE 

DESCRIBED ABOVE AND WITHOUT LIMITING IN ANY YEA4RTHEAMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT?” 

COLORADO CONSTITUTION, AS IT EXISTS OR AS THE SAME MAY BE AMENDED AS 

YES 
NO 

BALLOT ISSUE 5C 

“SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $12,000,000, WITH A 
REPAYMENT COST OF $36,000.000; AND SHALL EBERT METROPOLITAN DISTRICT 
TAXES BE INCREASED $36,000,000 ANNU,4LLY SUCH TAX INCREASE TO BE ASSESSED, 
COLLECTED AND SPENT NOTW[THSTANDING ANY PROPERTY TAX LIMITATION OR 
TAX CUT CONTAINED IN ARTICLE X. SECTION 20 OF THE COLORADO CONSTITUTION, 
AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY AN INITIATIVE PENDING 
CURRENTLY BEFORE THE ELECTORATE W11ICH WOULD ADD A NEW SUBSECTION 
8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY EiE NECESSARY TO PAY THE 
DISTRICTS DEBT: SUCHFISCAL, DEBTTO CONSISTOF GENERAL OBLIGATION BONDS 
OR OTHER MULTIPLE YEAR FINANCIAL OBLIGATIONS, INCLUDING CONTRACTS. 
ISSUED OR INCURRED FORTHE PURPOSE OF PAYING, REIMBURSING, OR FINANCING 
ALL OR ANY PART OF THE COSTS OF ACQLJIRING, CONSTRUCTING, RELOCATING, 
INSTALLING, COMPLETING, AND OTHERWISE PROVIDING, WITHIN OR WITHOUTTHE 
BOUNDARIES OF THE DISTRICT, PARKS AND RECREATIONAL FACILITIES, 
IMPROVEMENTS, AND PROGRAMS, INCLUDING P,4RKS, BIKE PATHS AND 
PEDESTRIAN WAYS, OPEN SPACE, LANDSCAPING, CULTURAL ACTIVITIES, 
COMMUNITY RECREATION CENTERS, WATER BODIES, IRRIGATION FACILITIES, AND 
OTHER ACTIVE AND PASSIVE RECREATION FACILITIES AND PROGRAMS, TOGETHER 
WITH ALL NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES, EQUIPMENT, 
LAND, AND EASEMENTS, AND EXTENSIONS OF AND IMPROVEMENTS TO SAID 
FACILITIES, SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE INTEREST RATE 
NOT IN EXCESS OF 15% PERANNUM, SUCH INTERESTTO BE PAYABLE AT SUCIHTIME 
OR TIMES AND WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY AS MAY 
BE DETERMINED BY THE DISTRICT, SUCH DEBTTO BE ISSUED OR INCURRED AT ONE 
TIME O R  FROM TIME TO TIME, TO BE PAID FROM .4NY LEGALLY AVAILABLE 
MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY 
TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL 
TAXABLE PROPERTY OF THE DISTRICT, WITHOUT LIMITATION OF RATE OR WITH 
SUCH LIMITATIONS AS MAY BE DETERMINED 13Y TIHE! BOARD, AND IN AMOUNTS 



SUFFICIENT TO PRODUCE THE .4NNUAL INCREASE SET FORTIH ABOVE OR SUCIH 
LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED SOLELY FOR THE PURPOSE 
OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICT’S 
DEBT; AND SHALL THE PROCEE’DS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH 
TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT INCOME 
THEREON, BE COLLECTED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED 
REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, TAX 
CUT, OR OTHER LIMITATION ClONTAINED WITHIN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTIONy AS IT EXISTS OR AS THE SAME MAY BE AMENDED AS 
DESCRIBED ABOVE AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT?” 

YES 
NO 

BALLOT ISSUE 5D 

“SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCIIEASED $28,000,000, WITH A 
REPAYMENT COST OF $84,000.000; AND SH,4LL EBERT METROPOLITAN DISTRICT 
TAXES BE INCREASED $84,000,000 ANNUALLY SUCH TAX INCREASE TO BE ASSESSED, 
COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX LIMITATION OR 
TAX CUT CONTAINED IN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, 
AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY AN INITIATIVE PENDING 
CURRENTLY BEFORE THE ELECTORATE WHICH WOULD ADD A NEW SUBSECTION 
8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO PAY THE 
DISTRICT’S DEBT: SUCH FISCAL DEBT TO CONSIST OF GENERAL OBLIGATION BONDS 
OR OTHER MULTIPLE YEAR FINANCIAL OBLIGATIONS, INCLUDING CONTRACTS, 
ISSUED OR INCURRED FORTHE: PURPOSE OF PAYING, REIMBURSING, OR FINANCING 

INSTALLING, COMPLETING, AND OTHERWISE PROVIDING, WITHIN OR WITHOUT THE 

SUPPLY, STORAGE, TRANSMISSION, AND DISTRIBUTION SYSTEM, INCLUDING 

FACILITIES, AND STORAGE FACILITIES, TOGETHER WITH ALL NECESSARY, 
INCIDENTAL, AND APPURTENANT FACILITIES, EQUIPMENT, LAND, AND EASEMENTS, 
AND EXTENSIONS OF AND IMPROVEMENTS TO SAID FACILITIES, SUCH DEBT TO 
BEAR INTEREST AT A NET EFFECTIVE INTEREST RATE NOT TN EXCESS OF 15% PER 
ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES AND WHICH 
MAY COMPOUND ANNUALLY OR SEMIANNUALLY AS MAY BE DETERMINED BY THE 
DISTRICT, SUCH DEBT TO BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO 
TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT, 
INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO 
CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ,4LL TAXABLE PROPERTY OF 
THE DISTRICT, WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS 
MAY BE DETERMINED BY TIHE: BOARD. AND IN AMOUNTS SUFFICIENT TO PRODUCE 

ALL OR ANY PART OF THE COSTS OF ACQlJIRING, CONSTRUCTING, RELOCATING, 

BOUNDARIES OF THE DISTRICT, A COMPLETE POTABLE AND NON-POTABLE WATER 

TRANSMISSION LINES, DISTRIBUTION MAINS mr) LATERALS, IRRIGATION 



THE ANNUAL INCREASE SET FORTH ABOVE O R  SiJC1-I LE,SSER AMOUNT AS MAY BE 
NECESSARY,TO BE USED SOLELY FORTHE PURPOSE OF PAYING THE PRINCIPAL OF, 
PREMIUM IF ANY, AND INTEREST ON THE DISTRICT’S DEBT; AND SHALL THE 
PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHER 
REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT INCOME THEREON, BE 
COLLECTED AND SPENT BY ‘rm DISTRICT AS A VOTER-APPROVED REVENUE 

OTHERLIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, AS IT EXISTS OR AS THE SAME MAY BE3 AMENDED AS DESCRIBED 
ABOVE AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES 
THAT MAY BE COLLECTED AND SPENT BY ‘THE IIISTRICT?” 

CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, TAX CUT, OR 

YES 
NO 

BALLOT ISSUE 5E 

“SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $13,000,000, WITH A 
REPAYMENT COST OF $39,000,000; AND SHALL EBERT METROPOLITAN DISTRICT 
TAXES BE INCREASED $39,OOO,OOO ANNUALLY SUC’H TAX INCREASE TO BE ASSESSED, 
COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX LIMITATION OR 
TAX CUT CONTAINED IN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, 
AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY AN INITIATIVE PENDING 
CURRENTLY BEFORE THE ELElCTORATE WHICH WOULD ADD A NEW SUBSECTION 
8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY EIE NECESSARY TO PAY THE 
DISTRICT’S DEBT: SUCH FISCAL DEBT TO CONSIST OF GENERAL OBLIGATION BONDS 
OR OTHER MULTIPLE YEAR FINANCIAL OBLIGd4TIONS, INCLUDING CONTRACTS, 
ISSUED ORINCURRED FORTHE: PURPOSE OF PAYING, REIMBURSING, ORFINANCING 
ALL OR ANY PART OF THE COSTS OF ACQI.JIRING, CONSTRUCTING, RELOCATING, 
INSTALLING, COMPLETING, AND OTHERWISE PROVIDING, WITHIN OR WITHOUT THE 
BOUNDARIES OF THE DISTRICT, A COMPLETE LOCAL SANITARY SEWAGE 
COLLECTION AND TRANSMISSION SYSTEM, INCLUDING COLLECTION MAINS AND 
LATERALS, TRANSMISSION LINES, TREATMENT FACILITIES, STORM SEWER, FLOOD, 
AND SURFACE DRAINAGE FACILITIES AND SYSTEMS, AND DETENTION AND 
RETENTION PONDS, TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND 
APPURTENANT FACILITIES, EQUIPMENT, LAND, AND EASEMENTS, AND EXTENSIONS 
OF AND IMPROVEMENTS TO SAID FACILITIES, SlJCH DE,BT TO BEAR INTEREST AT A 

INTEREST TO BE PAYABLE A?’ SUCH TIME OR TIMES AND WHICH MAY COMPOUND 
ANNUALLY OR SEMIANNUALLY AS MAY BE DETERMINED BY THE DISTRICT, SUCH 
DEBT TO BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO TIME, TO BE 
PAID FROM ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT, INCLUDING THE 
PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD 
VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PECOPERTY OF THE DISTRICT, 
WITHOUT LIMITATION OF IRATE OR WITH ‘SUCH LIMITATIONS AS MAY BE 

NET EFFECTIVE INTEREST RATE NOT IN EX(:ESS OIF 15% PER ANNUM, SUCH 



DETERMINED BY THE BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE 
ANNUAL INCREASE SET FORTH ABOVE OK SUCH LESSER AMOUNT AS MAY BE 
NECESSARY, TO BE USED SOLELY FORTHE PURPOSE OF PAYING THE PRINCIPAL OF, 
PREMIUM IF ANY, AND INTEREST ON THE DISTRICT’S DEBT; AND SHALL THE 
PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHER 
REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT INCOME THEREON, BE 
COLLECTED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE 
CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, TAX CUT, OR 
OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, AS IT EXISTS (OR AS THE SAME MAY BE AMENDED AS DESCRIBED 
ABOVE AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES 
THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT?” 

YES 
NO 

BALLOT ISSUE 5F 

“SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $2,000,000, WITH A 
REPAYMENT COST OF $6,000,000; AND SHALL EBERT METROPOLITAN DISTRICT 
TAXES BE INCREASED $6,000,000 ANNUALLY, SUCH TAX INCREASE TO BE ASSESSED, 
COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX LIMITATION OR 
TAX CUT CONTAINED IN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, 
AS THE SAME EXISTS AND AS IT MAY BE AMENDED E3Y AN INITIATIVE PENDING 
CURRENTLY BEFORE THE ELE:CTORATE WHICH WOULD ADD A NEW SUBSECTION 
8(d), OR BY SUCH LESSER ANNUAL &4MOUrcTT AS MAY BE NECESSARY TO PAY THE 
DISTRICT’S DEBT: SUCH FISCAL DEBTTO CONSIST OF GENERAL OBLIGATION BONDS 
OR OTHER MULTIPLE YEAR FINANCIAL OBLIGATION13, INCLUDFNG CONTRACTS, 
ISSUED OR INCURRED FORTHE PURPOSE OF PAYING, FSIMBURSING, OR FINANCING 
ALL OR ANY PART OF THE COSTS OF ACQUIRING, CONSTRUCTING, RELOCATING, 
INSTALLING, COMPLETING, AND OTHERWISE PROVIDING, WITHIN OR WITHOUTTHE 
BOUNDARIES OF THE DISTRICT, A SYSTEM OF TRAFFIC AND SAFETY CONTROLS 
AND DEVICES ON STREETS AND HIGHWAYS AND ,4T RAILROAD CROSSINGS, 
INCLUDING TRAFFIC SIGNALS, TOGETHER WITH .4LL NECESSARY, INCIDENTAL, AND 
APPURTENANT FACILITIES, EQUIPMENT, LAND, AND EASEMENTS, AND EXTENSIONS 
OF AND IMPROVEMENTS TO SAID FACILITIES, SUCH DEBT TO BEAR INTEREST AT A 
NET EFFECTIVE INTEREST FL4TE NOT IN EXCESS OF 15% PER ANNUM, SUCH 
INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES AND WHICH MAY COMPOUND 
ANNUALLY OR SEMIANNUALLY AS MAY BE DETERMINED BY THE DISTRICT, SUCH 
DEBT TO BE ISSUED OR INCURRED AT ONE TIME OR :FROM TIME TO TIME, TO BE 
PAID FROM ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT, INCLUDING THE 
PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD 
VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, 
WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE 
DETERMINED BY THE BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE 



DETERMINED BY THE BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE 
ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE 
NECESSARY, TO BE USED SOLELY FORTHE PURPOSE OF E’AYINGTHE PRINCIPAL OF, 
PREMIUM IF ANY, AND INTEREST ON THE DISTRICT’S DEBT; AND SHALL THE 
PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHER 
REVENUE USED TO PAY SUCH DEBT, AND 1NVESTME:NT INCOME THEREON, BE 
COLLECTED AND SPENT BY THE DISTRICT AS1 A VOTER-APPROVED REVENUE 
CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, TAX CUT, OR 
OTHER LIMITATION CONTAINEII WITHIN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, AS IT EXISTS OR AS THE SAME MAY BE: AMENDED AS DESCRIBED 
ABOVE AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES 
THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT?” 

YES 
NO 

BALLOT ISSUE SF 

“SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $2.000,000, WITH A 
REPAYMENT COST OF $6,000,000; AND SHALL I3BERT METROPOLITAN DISTRICT 
TAXES BE INCREASED $6,000,000 ANNUALLY, SUCH TAX INCREASE TO BE ASSESSED, 
COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX LIMITATION OR 
TAX CUT CONTAINED IN ARTICLE X. SECTION 20 OF THE COLORADO CONSTITUTION, 

CURRENTLY BEFORE THE ELECTORATE WHICH WOULD ADD A NEW SUBSECTION 
8(d), OR BY SUCH LESSER ANNlJAL AMOUNT AS MAY BE NECESSARY TO PAY THE 
DISTRICT’S DEBT: SUCH FISCAL DEBT TO CONSIST OF GENERAL OBLIGATION BONDS 

ISSUED OR INCURRED FORTHE PURPOSE OF PAYING, REIMBURSING, ORFINANCING 
ALL OR ANY PART OF THE COSTS OF ACQC‘IIUNG, CONSTRUCTING, RELOCATING, 
INSTALLING, COMPLETING, AND OTHERWISE PROVIDING, WITHIN OR WITHOUT THE 
BOUNDARIES OF THE DISTRICT, A SYSTEM OF ‘TRAFFIC AND SAFETY CONTROLS 
AND DEVICES ON STREETS .4ND HIGHWAYS AND AT RAILROAD CROSSINGS, 
INCLUDING TRAFFIC SIGNALS, TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND 
APPURTENANT FACILITIES, EQLIIPMENT, LAND, AND EASEMENTS, AND EXTENSIONS 
OF AND IMPROVEMENTS TO SAID FACILITIES, SIJCH DEBT TO BEAR INTEREST AT A 
NET EFFECTIVE INTEREST RATE NOT IN EXCESS 01F 15% PER ANNUM, SUCH 
INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES AND WHICH MAY COMPOUND 
ANNUALLY OR SEMIANNUALLY AS MAY BE DETERMINED BY THE DISTRICT, SUCH 
DEBT TO BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO TIME, TO BE 

PROCEEDS OF AD VALOREM PROPERTY TAXES; !SUCH TAXES TO CONSIST OF AN AD 
VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, 
WITHOUT LIMITATION OF R4TE OR WITH SUCH LIMITATIONS AS MAY BE 
DETERMINED BY THE BOARD, AND IN Ab10UNTS SUFFICIENT TO PRODUCE THE 

AS THE SAME EXISTS AND AS I T  MAY BE AMENDED BY AN INITIATIVE PENDING 

OR OTHER MULTIPLE YEAR FIWANCIAL OBLIGATIONS, INCLUDING CONTRACTS, 

PAID FROM ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT, INCLUDING THE 



AFOREMENTIONED COSTS AND EXPENSES OF THE FACILITIES, IMPROVEMENTS AND 
DEBT SERVICE; THE TOTAL AMOUNT OF ANY SUCH INDEBTEDNESS TO BE AS SET 
FORTH IN SAID DISTRICT FACIL [TIES CONSTRUCTION AND SERVICE AGREEMENT, 
A COPY OF WHICH IS ON FILE AND AVAILABLE FOR PUBLIC INSPECTION AT THE 
OFFICES OF THE ATTORNEYS FOR THE EBERT METROPOLITAN DISTRICT 

TO NOVEMBER 6,2000 AND DURING 9 A.M. TO 7 P.M. ON NOVEMBER 7,2000 AT THE 
OFFICE OF THE DESIGNATED ELECTION OFFICIAL, C/O GRIMSHAW & HARRING, PC, 
1700 LINCOLN STREET, SUITE 3800, DENVER, COLORADO 80203; AND SHALL THE 
PROCEEDS OF SUCH DISTRICT FACILITIES CONSTRUCTION AND SERVICE 
AGREEMENT AND INVESTMENT INCOME THEREON, BE COLLECTED AND SPENT BY 
THE EBERT METROPOLITAN DISTRICT WITHOUT REGARD TO ANY EXPENDITURES, 

SECTION 20 OF THE COLORADO CONSTITUTION?” 

(TELEPHONE 303-839-3706) AND DURING BUSINESS HOURS FROM SEPTEMBER 13,2000 

REVENUE-RAISING, OR OTHER LIMITATION CONTAUNED WITHIN ARTICLE X, 

YES 
NO 

BALLOT ISSUE 51 

“SHALL EBERT METROPOLITAN DISTRICT BE AUTHORIZED TO COLLECT, RETAIN, 
AND SPEND WHATEVER AMOUNT IS COLLECTED ANNUALLY FROM ANY REVENUE 
SOURCES INCLUDING, BUT NOT LIMITED TO, AD VALOREM TAXES, TAP FEES, 
FACILITY FEES, SERVICE CHARGES, INSPECTION CHARGES, ADMINISTRATIVE 
CHARGES, GRANTS, OR ANY OTHER FEE, RATE, TOLL, PENALTY, INCOME, OR 
CHARGE IMPOSED, COLLECTED, OR AUTHORIZED BY LAW TO BE IMPOSED OR 
COLLECTED BY THE DISTRICT, AND SHALL SUCH REVENUES BE COLLECTED AND 
SPENT BY THE DISTRICT AS .A VOTER-APPROVED REVENUE CHANGE WITHOUT 
REGARD TO ANY SPENDING, REVENUE-RAISING, TAX CUT OR OTHER LIMITATION 
CONTAINED WITHIN ARTICLE X, SECTION 20 017 THE COLORADO CONSTITUTION, 
AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT 
MAY BE COLLECTED AND SPENT BY THE DISTRICT?” 

YES 
NO 

NOTICE IS FURTHER GIVEN that an eligible elector of the District for the purpose of said 
election is a person who, at the time of election, is registered to vote in general elections in the State 
of Colorado, pursuant to the “Uniform Election Code of 1992,” as amended, (1) who has been 
a resident of the District for not less than thirty (30) days: or (2) who or whose spouse owns taxable 
real or personal property situated within the boundaries of the District, whether said person resides 
within the District or not (aperson who is obligated to pay general taxes under a contract to purchase 
taxable property within the District shall be considered an owner of taxable real property for the 
purpose of qualifying as an elector). Each eligible elector shall be required to execute a self- 



affirmation statement concerning eligibility printed on the return-verification envelope included with 
the mail ballot packet. 

E:BERT METROPOLITAN ID1 STRICT 

By: /s/ Susan J. Sch1edo:m 
Designated Election Official 



EXHIBIT E 

The Daily Journal (384 ruu 
EBERT M E T R O W L I T A N  DISTRICT 

CITY A N D  COUNTY (YP DENVER. COLORADO 
NOVEMllER 7 .  2000 

TO WHOM IT MAY CONCERN and particularly to the eligible rlec tory of 
the EBERT METROPOLITAN DISTR1C:T of the City and County of Denver 
Colorado ('District') PUBLI(: NOTICE IS HEREBY GIVEN that a s p ~ ? l a l  elec- 
tion will be held o n  Tuesday, the 7th day Of November. 2000. and that said 
election shall be conducted by mail ballot Accordingly balloLs will be distrib- 
uted by U S MAIL not carliar than October 13. 2000. and not later than October 
23. 2000. to eligible electors of the Distiict entitled to vote in this election 

The walk in votlnz location for said election is 1700 LInmln Street. Suite 
3800. Denver. Colorazo 80203 and shall be open for walk-in voting between 
the hours of 9 00 a m m from October 13. 2000. through November 
6.  2000. and from 9 00 a m on November 7. 2000 (election day) 
for walk-in voting and the delivery of ma11 ballots and receipt of replacement 
ballots Walk-in voting is permitted only if (1) the eligible elector is absent 
from hidher place of residence during Ihe conduct of the election. (2) the eligi- 
ble elector requests a replacrment ballol.. or (3) the ellgible elector is entitled to 
vote and is not listed on the property owners list or refgatration list Ballota in 
their return-verification envelopes will be received a t  the above location up 
until 7 00 p m on election day 

Eligible electors who wish the ballot m l e d  to a place other than hidher 
address of record may rnake a request lor an application for an absentee ballot 
orally or in writing to Susan J Schledorn. Designated Election Official. c/o 
G r i m h a w  & Harring. P C 1700 Lincoiln Street. Suita 3800. Denver, Colorado 
80203 (telephone 303-839-3800). not latsr than 4 00 p m on Friday. November 
3 2000 Absentee ballots m y  be returned to the above menboned walk-in vot- 
lng location betweeh tho hoors of 9 00 a m and 5 00 p m through November 
6. 2000 and from 9 00 a m to 7 00 p m on November 7. 2000 (electlon day) 

At  said election there will be submitted to the eligible electors of the 
District the followng ballot mums aa certified Lo the Clerk and Recurder of the 
City and County of Denver 

to 5 00 
to 7 00 p m 

BALLOT ~ssrrS SA 
' :SHALL E B E R T  M E T R O P O L I T A N  D I S T R I C T  T A X E S  BE I N C R E A S E D  
$1  000 000 IN 2000 AND BY T H E  SAME AMOUNT AS ADJUSTED FOR 
I N h A T I O N  PLUS ANNUAL LOCAL GROWTH L N  EACH SUBSEQUENT FIS- 
CAL YEAR THEREAFTER SUCH TAX INCREASE TO BE ASSESSED. C O L  

TION OR TAX CUT CONTAINED IN ARTICLE X. SECTION 20 OF THE C O L  
ORADO CONSTITUTION AS THE SAMIE EXISIX AND AS IT MAY BE AMEND- 

WHICH WOULD ADD A NEW SUBSECXION 8(d). OR BY SUCH LESSER ANNU- 
AL AMOUNT AS MAY BE NECESSARY TO PAY T H E  DISTRICT'S OPERA- 
TIONS. MAINTENANCE. AND OTHER EXPENSES. SUCH TAXES TO CONSIST 
O F  AN AD VALOREM MILL LEVY I.MPOSED WITHOUT LIMITATION O F  
RATE OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY THE 
EIOARD, AND IN AMOUNTS S U F F I C I E N T  TO PRODUCE THE ANNUAL 
INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE 
NECESSARY. TO BE USED FOR THE F'URPOSE O F  PAYING THE DISTRICTS 
OPERATIONS. MAINTENANCE AND OTHER EXPENSES AND SHALL THE 
PROCEEDS OF SUCH TAXES A N D  INVESTMENT INCO'ME THEREON BE 
COLLECIXD A N D  SPENT EIY T H E  DISTRICT AS A VOTER-APPROVED REV- 
E:NUE CHANGE IN 2001 AND I N  EACH YEAR THEREAFTER. WITHOUT 
FtEGARD TO ANY SPENDING. REVENUE-RAISING. TAX CUT. OR OTHER 
LIMITATION CONTAINED WITHIN ARTICLE X. SECTION 20 OF THE COL- 
ORADO CONSTITUTION, OR SECTION 29-1-301. COLORADO REVISED 

L.ECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX LIMITA- 

E:D BY AN INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE 

NO 



B-OT ISSUE .SC 
"SHALL EBERT METROPOLITAN D I S T R I C T  D E B T  BE I N C R E A S E D  
$12.000.000. WITH A REPAYMENT COST OF $:3fi.(:100.000; AND SHALL 
EBERT METROPULITAN DISTRICT TAXEiS BE INCREASED $36.000.000 
ANNUALLY SUCH TAX INCREASE TO i3E: ASSESSE;D. COLLECTED AND 
SPENT NOTWITHSTANDING ANY PROPERTY TAX 'LIMITATION OR TAX 
CUT CONTAINED IN ARTICLE X. SECTION 20 OF T H E  COLORADO CONSTI- 
TUTION. AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY AN INI- 
TIATIVE PENDING CURRENTLY B E F O R E  T H E  ELECTORATE WHICH 
WOULD ADD A NEW SUBSECTION 8(d). OR BY SUCH LESSER ANNUAL 
AMOUNT AS MAY BE NECESSARY TO PAY T H E  DISTRICT'S DEBT. SUCH 
FISCAL DEBT TCI CONSIST O F  GENERAL OBLIGATION BONDS OR OTHER 
MULTIPLE YEAR FINANCIAL OBLIGATI'ONS. INCLUDING CONTRACTS. 
ISSUED OR INCURRED FOR THE PURPOSE O F  PAYING. REIMBURSWO. OR 
FINANCING ALL OR ANY P A R T  O F  T H E  COSTS O F  ACQUIRING. CON- 
SIFWCPING. RELOCATLNG. INSTALLING, COMPLET1:NG. AND OTHERWISE 
PROVIDING. WITHIN OR WITHOUT THE BOUNDARIES O F  THE DXSTRICT. 
PARKS AND RECREATIONAL FACILITIES. IMPROVEMENTS. AND PRO- 
GRAMS, INCLUDING PARKS. BIXE PATHS AND P E D E S L "  WAYS, OPEN 
SPACE. LANDSCAPING, CULTURAL ACTIVITIES.  COMMUNITY RECRE-  
ATION CENTERS. WATER BODIES. IRRIGATION FACILITIES, AND OTHER 
ACTIVE AND P A S S I V E  RECREATION F A C I L I T I E S  A N D  PROGRAMS.  
T W E T H E R  WITH ALL NECESSARY, INCIDENTAL. AND APPURTENANT 
FACILITIES. EQUIPMENT. LAND. AND EASEMENTS. AND EXTENSIONS O F  
AND IMPROVEMENTS TO SAID FACILITIES. SUCH DEBT To BEAR INTER- 
EST AT A NET E F F E W E  INTEREST RATE NOT I N  EXCESS OF 15% PER 
ANNUM. SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES AND 
WHICH MAY CXJMPOUND ANNUALLY OR SEMIANNUALLY A S  MAY B E  
DETERMINED .BY THE DISTRICT. SUCH DEBT TO BE ISSUED OR INCURRED 
AT ONE TIME OR FROM TIME TO TIME. TO B E  PAID FROM ANY LEGALLY 
AVAILABLE MONEYS O F  THE DISTRICX. INCLUDIhlG THE PROCEEDS OF 
AD VALOREM PROPERTY TAXES: SUCH TAXES TO CONSIST O F  A N  AD 
VAMREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE D I S  
TRICT. WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS 
MAY BE DETERMINED BY THE BQARD. AND IN AMOUNTS SUFFICIENT TO 
PRODUCE THE ANNUAL INCREASE SET FORTH ABlDVE OR SUCH LESSER 
AMOUNT AS MAY BE NECESSARY. TO BE USED SOLELY FOR THE PUR- 
POSE O F  PAYING THE PRINCIPAL OF. PREMIUM IF ANY. AND INTEREST 
ON THE DISTRICT'S DEBT; AND SHALL, THE PROCEEDS O F  ANY SUCH 
DEBT AND THE PROCEEDS O F  SUCH TAXES, ANY OTHER REVENUE USED 
TO PAY SUCH DEBT. AND INVESlT4ENT MCOME THEREON. BE COLLECT- 

CHANGE. WITHOUT REGARD TO ANY SPENDING. RIEVENUCRAISING. TAX 
CUT. OR OTHER LIMITATION CONTAINED W m N  ARTICLE X. SECTION 20 
OF THE COLORADO CONSTITUTION. AS 1.T EXISIS OR AS THE SAME MAY 
BE AMENDEI)' AS DESCRIBED ABOVE AND WITHOUT LIMITING I N  ANY 
YEAR THE AMOUNT OF OTHER REVENUES T H A T  MAY BE COLLECTED 
AND SPENT BY THE DISTRICT? 

ED AND sPErJ*r  BY THE DISTRICT AS A VOTER-APPROVED REVENUE 

YES 
NO 

BALLOT ISSUE' J D  
S H A L L  EBE:IIT METROPOLITAN D I S T R I C T  D E B T  B E  I N C R E A S E D  
S28.000.000. WITH A REPAYMENT COST O F  $84.000.000: AND SHALL 
E B E R T  METROPOLITAN DISTRICT TAXES BE INCREASED S84.000.000 
ANNUALLY SUCH TAX INCREASE TO BE ASSESSED. COLLECTED AND 
SPENT NOTWITHSTANDING ANY PROPERTY TAX LIMITATION OR TAX 
CUT CONTAINED IN ARTICLE X. SECTION 20 O F  THE COLORADO CONSTI- 
TUTION. AS THE SAME EXISIS AND AS IT MAY BE AMENDED BY AN W I -  
TIATIVE PE:NDING CURRENTLY B E F O R E  T H E  ELECTORATE WHICH 
WOULD ADD A NEW SUBSECTION H(d.1 .  OR BY SUCK LESSER ANNUAL 
AMOUNT AS MAY BE NECESSARY TO PAY T H E  DISTRICT'S DEBT: SUCH 
FISCAL DEBT TO CONSIST OF GENERAL OBLIGATION BONDS OR OTHER 
MULTIPLE YEAR FINANCIAL OBLIGATIONS, INCLUDING CONTRACTS. 
ISSUED OR INCURRED FOR THE PURPOSE OF PAYING REIMBURSING OR 

~ U C X T N C .  RELOCATING. INSTALLING. COMPLETING. AND OTHERWISE 
PROVIDING. WITHIN OR WITHOUT THE BOUNDARIES O F  THE DISTRICT. A 
COMPLETE POTABLE AND NON-POTABLE WATER SUPPLY, STORAGE. 
TRANSMISSION. AND DISR3IBU1ION SYSTEM, INCLUDING TRANSMISSION 
LINES. DISTI%IBUTION MAINS AND LATERALS. IIWGATION FACILITIES. 
AND STORAGE FACILITIES. TOGETHER WITH ALL NECESSARY. INCIDEN- 
TAL. AND APPURTENANT FACILITIES, EQUIPMENT. LAND. AND EASE- 
MENTS. AND EXTENSIONS OF AND IMI'ROVEMENIS TO SAID FACILITIES. 
SUCH DEBT TO BEAR INTEREST AT A NET EFFESCXIVE INTEREST RATE 
NOT IN EXCESS O F  15% PER ANNUM. SUCH INTEREST TO BE PAYABLE AT 
SUCH TIME OR TIMES AND WHICH MAY COMPOUND ANNUALLY OR SEMI- 
ANNUALLY .AS MAY BE DETERMINED BY THE DISTRICT. SUCH DEBT TO 
BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO TLME. TO BE 
PAID FROM ANY LEGALLY AVAILABLE MONEYS O F  T H E  DISTRICT. 
INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES: SUCH 
TAXES TO CONSIST OF AN AD VALOREM hdILL LEVY IMPOSED ON ALL 
TAXABLE PROPERTI  OF THE DISTRICP. WITHOUT LDdITATION OF RATE 
OR WITH SUCH LIMITATIONS A S  MAY B E  DETEFLMPJED BY THE BOARD. 
AND IN AMCIUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET 
FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE NECESSARY. TO B E  
USED SOLELY FOR THE PURPOSE OF PAYING T H E  PRINCIPAL OF. PREMI- 
UM IF ANY, AND INTEREST ON THE DISTRICT'S DEBT; AND SHALL THE 
PROCEEDS 'OF ANY SUCH DEBT AND T H E  PROCEEDS O F  SUCH TAXES, 
ANY OTHER REVENUE USED TO PAY SUCH DEBT. AND INVESTMENT 
INCOME THEREON. BE COLLE-D AND S P E N T  BY THE DISTRICT A S  A 
VOTER-APF'ROVED REVENUE CHANGE.  WITHOUT REGARD T O  ANY 
SPENDING, REVENUE-RAISING. TAX CUT. OR OTHER LIMITATION CON- 
TAINED WITHIN ARTICLE X. SECTION 20 O F  THE COLORADO CONSTITU- 
TION. AS IT EXISTS OR AS THE SAME h%AY BE AMENDED AS DESCRIBED 
ABOVE A M )  WITHOUT LIMITING IN ANY YEAR THE AMOUNT O F  OTHER 
REVENUES 'THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT?' 

'FINANCING A L L  OR A N Y  PART OF THE COSTS OF'ACQUIRINQ. C*ON- 

YE:; 
NO 

BALLOT ISSUE 5E 
'SHALL E B E R T  METROPOLITAN D I S T R I C T  D E B T  B E  I N C R E A S E D  
$ l S . O O O . O O O .  WITH A REPAYMENT COST O F  $39.000.000; AND SHALL 
EBERT METROPOLITAN DISTRICT T A X E S  B E  KNCREASED $39,000,000 
ANNUALLY SUCH TAX INCREASE T O  B E  ASSE:SSED. COLLECTED AND 
SPENT NOTWITHSTANDING ANY PROPERTY TAX LIMITATION OR TAX 
CUT CONTAINED IN ARTICLE X. SECTION 20 O F  THE COLORADO CONSTI- 

TIATIVE P E N D I N G  CURRENTLY BEiFORE T H E  ELECTORATE WHICH 
WOULD ADD A NEW SUBSECTION B(d). OR BY SUCH LESSER ANNUAL 
AMOUNT AS MAY BE NECESSARY TO PAY THE DISTRICT'S DEBT. SUCH 
FISCAL DEBT TO CONSIST OF GENERAL OBLIGATION BONDS OR OTHER 
MULTIPLE YEAR FINANCIAL OBLIGATIONS. INCLUDING CONTRACTS. 
ISSUED OH INCURRED FOR TIiE PURPOSE O F  P A . Y I N G .  REIMBURSING. OR 
FINANCINO ALL O R  ANY PART O F  T H E  COSTS O F  ACQUIRING. CON- 
STRUCTING, RELOCATING. INSTALLING. COMPL,ETING. AND OTHERWISE 
PROVIDING, WITIfIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT. A 
COMPLETE I,OCAL SANITARY SEWACX COLLECI70N AND TRANSMISSION 
SYSTEM. lI<'ZLUIl1bi(; COLLECTION MAINS AND LATERALS, TRANSMIS- 
SION L I N E S  'TREATMENT FACILITIES. STORM SEWER. FLOOD. AND S U R -  
FACE DRAINAGE F-AGILITIES AND SYSTEMS,  AND DETENTION AND 
RETENTION PONDS. TOGETIIER WITS1 ALL NECESSARY, INCIDENTAL, 
AND APPUl<TENANT FACIUTIFS. EQ13IPMENT. LAND, A N D  EASEMENTS. 

TUTION. AS 'rim SAME EXISIS AND AS IT MAY .BE AMENDED BY AN INI- 

A N D  EXTENSIONS SF A N D  IMPROVEXENTS T o  SAID FACILITIES. SUCH 



DEBT TO BEAR INTEREST AT A NET EFFECTIVE INTEREST RATE NOT IN 
EXCESS OF 15% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH 
TIME OR TIMES AND WHICH MAY COMPOUND ANNUALLY OR SEMIANNU-
ALLY AS MAY BE DETERMINED BY THE DISTRICT, SUCH DEBT TO BE 
ISSUED OR rNCURRED AT ONE TIME OR FROM TIME TO TIME. TO BE PAID 
FROM ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT. INCLUDING 
THE PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO 
CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE 
PROPERTY OF THE DISTRICT. WITHOUT LIMITATION OF RATE OR WITH 
SUCH LIMITATIONS AS MAY BE DETERMINED BY THE BOARD. AND IN 
AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH 
ABOVE OR SUCH LESSER AMOUNT AS MAY BE NECESSARY. TO BE USED 
SOLELY FOR THE PURPOSE OF PAYING THE PRINCIPAL OF, PREMIURI IF 
ANY. AND INTEREST ON THE DISTRICT'S DEBT; AND SHALL THE PRO-
CEEDS.OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES. ANY 
OTHER REVENUE USED TO PAY SUCH DEBT. AND INVESTMENT INCOME 
THEREON, BE COLLECTED AND SPENT BY THE DISTRICT AS A VOTER-
APPROVED REVENUE CHANGE. WITHOUT REGARD TO ANY SPENDING. 
REVENUE-RAISING, TAX CUT, OR OTHER LIMITATION CONTAINED WITH-
IN ARTICLE X. SECTION 20 OF THE COLORADO CONSTITUTION. AS IT 
EXISTS OR AS THE SAME MAY BE AMENDED AS DESCRIBED ABOVE AND 
WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES 
THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT? 

YES 
NO 

BALLOT ISSUE 5F 
SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED 

$2,000,000. WiTH A REPAYMENT COST OF $6,000,000; AND SHALL EBERT 
METROPOLITAN DISTRICT TAXES BE INCREASED $6.000.000 ANNUALLY. 
SUCH TAX INCREASE TO BE ASSESSED. COLLECTED AND SPENT 
NOTWITHSTANDING ANY PROPERTY TAX LIMITATION OR TAX CUT CON-
TAINED IN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION. 
AS THE SAME EXISTS AND AS IT MAY BE AMENDED :BY AN INITIATIVE 
PENDING CURRENTLY BEFORE THE ELECTORATE WHICH WOULD ADD A 
NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY 
BE NECESSARY TO PAY THE DISTRICT'S DEBT: SUCH FISCAL DEBT TO 
CONSIST OF GENERAL OBLIGATION BONDS OR OTHER MULTIPLE YEAR 
FINANCIAL OBLIGATIONS, INCLUDING CONTRACTS. ISSUED OR 
INCURRED FOR THE PURPOSE OF PAYING. REIMBURSING. OR FINANCING 
ALL OR ANY PART OF THE COSTS OF ACQUIRING. CONSTRUCTING. RELO-
CATING. INSTALLING. COMPLETING. AND OTHERWISE PROVIDING. WITH-
IN OR WITHOUT TIlE BOUNDARIES OF THE DISTRICT. A SYSTEM OF TRAF-
FIC AND SAFETY CONTROLS AND DEVICES oN STREETS AND HIGHWAYS 
AND AT RAILROAD CROSSINGS. INCLUDING TRAFFIC SIGNALS, TOGETH-
ER WITH ALL NECESSARY. INCIDENTAL. AND APPURTENANT FACILITIES. 
EQUIPMENT. LAND. AND EASEMENTS. AND EXTENSIONS OF AND 
IMPROVEMENTS TO SAID FACILITIES. SUCH DEBT TO BEAR INTEREST AT 
A NET EFFECTIVE INTEREST RATE NOT IN EXCESS OF 15% PER ANNUM. 
SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES AND WHICH 
MAY COMPOUND ANNUALLY OR SEMIANNUALLY AS MAY BE DETER-
MINED BY THE DISTRICT. SUCH DEBT TO BE ISSUED OR INCURRED AT 
ONE TIME OR FROM TIME TO TIME. TO BE PAID FRC)M ANY LEGALLY 
AVAILABLE MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS OF 
AD VALOREM PROPERTY TAXES; SUCH TAXES TO CC)NSIST OF AN AD 
VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE DIS-
TRICT. WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS 
MAY BE DETERMINED BY THE BOARD. AND IN AMOUNTS SUFFICIENT TO 
PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER 
AMOUNT AS MAY BE NECESSARY. TO BE USED SOLELY FOR THE PUR-
POSE OF PAYING THE PRINCIPAL OF. PREMIUM IF ANY, AND INTEREST 
ON THE DISTRICTS DEBT. AND SHALL THE PROCEEDS OF ANY SUCH 
DEBT AND THE PROCEEDS OF SUCH TAXES. ANY OTHER REVENUE USED 
TO PAY SUCH DEBT. AND INVESTMENT INCC)ME THEREON. BE  COLLECT-
ED AND SPENT BY THE DISTRICT AS A VC)TER-APPROVED REVENUE 
CHANGE. WITHOUT REGARD TO ANY SPENDING. REVENUE-RAISING. TAX 
CUT, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X. SECTION 20 
OF THE COLORADO CONSTITUTION. AS IT EXISTS OR AS THE SAME MAY 
BE AMENDED AS DESCRIBED ABOVE AND WITHOUT LIMITING IN ANY 
YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED 
AND SPENT BY THE DISTRICT" 

YES 
NO 

BALLOT ISSUE 50 
SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $500,000. 
WITH A REPAYMENT COST OF NOT TO EXCEED $2000000; AND SHALL 
EBERT METROPOLITAN DISTRICT TAXES BE INCREASED $2,000,000 
ANNUALLY. SUCH TAX INCREASE TO BE ASSESSED. COLLECTED AND 
SPENT NOTWITHSTANDING ANY PROPERTY TAX LIMITATION OR TAX 
CUT CONTAINED IN ARTICLE X. SECTION 20 OF THE COLORADO CONSTI-
TUTION. AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY AN INI-
TIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH 
WOULD ADD A NEW SUBSECTION 8(d). OR BY SUCH LESSER ANNUAL 
AMOUNT AS MAY BE NECESSARY TO PROVIDE FOR THE PAYMENT OF 
SUCH DISTRICT DEBT (WHICH TAX INCREASE AND MAXIMUM REPAY-
MENT COST ARE MAXIMUM NUMBERS WHICH ALLOW FOR TIlE POSSIBIL-
ITY OF NO TAX COLLECTIONS OR DEBT PAYMENTS UNTIL SUCH DEBT 
MATURES); SUCH DEBT TO CONSIST OF GENERAL OBLIGATION BONDS OR 
OTHER OBLIGATIONS FOR THE PURPOSE OF PAYING THE COSTS OF 
OPERATING. MAU'rrAININO, OR OTHERWISE PROVIDING SYSTEMS. OPER-
ATIONS AND ADMINISTRATIONS FOR THE PURPOSE OF CARRYING OUT 
THE OBJECTS ANt) PURPOSES FOR WHICH THE DISTRICT WAS ORGA-
NIZED. TOGETHER WITH ALL NECESSARY, INCIDENTAL AND APPUR-
TENANT PROPERTIES, FACILITIES. EQUIPMENT. PERSONNEL. CONTRAC-
TORS. CONSULTANTS AND COSTS AND ALL LAND. EASEMENTS, AND 
APPURTENANCES NECESSARY OR APPRoPRIATE III CONNECTION 
THEREWITH: SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE 
INTEREST RATE NC)T IN EXCESS OF 15% PER ANNUM, SUCH INTEREST TO 
BE PAYABLE AT SUCH TIME OR TIMES AND WHICH MAY COMPOUND 
ANNUALLY' OR SEMIANNUALLY AS MAY BE DETERMINED BY THE DIS-
TRICT. SUCH DEBT TO BE ISSUED AT C)NE TIME OR FROM TIME TO TIME 
AND TO MATURE OR BE PAYABLE IN NOT MORE THAN 20 YEARS AFIER 
ISSUANCE. TO BE PAID FROM ANY LEGALLY AVAILABLE MONEYS OF THE 
DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY 
TAXES. SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY 
IMPOSED WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS 
AS MAY BE DETERMINED BY THE BOARD, AND IN AMOUNTS SUFFICIENT 



TO PRODlJCE 1'1IE ANNUAL INCREASE SET FOHTH ABOVE O R  SUCH LESS- 
ER AMOUNT A:; MAY BE NECESSARY. TO BE USED S3LELY FOR THE PUR- 
POSE O F  PAYI'VG THE PRINCIPAL OF. PLEMIUM I F  ANY, AND INTEREST 
ON THE DISTRICT'S DEBT. AND SHALL THE PROCEEDS O F  ANY SUCli 
DEBT AND THE PROCEEDS OF SUCH TAXES. ANY OTIiER REVENUE USED 
TO PAY SUCH DEBT. AND INVESTMENT INCOME THEREON CONSTITUTE 
VOTER-APPROVED REVENUE CHANGES AND BE COLLECTED AND SPENT 
BY THE DISTRICT WITHOUT REGARD TO ANY SPENKIING. REVENUE-RAIS- 
ING. OR OTHEII LIMITATION CONTAINED WITHIN AFLTICLE X SECTION 2 0  
OF THE COL0F:ADO CONSTITUTION. A S  I T  EXISTS O R  AS THE SAME MAY 
BE AMENDED A S  DESCRIBED ABOVE. AND WITHOUT LIMITING IN ANY 
YEAR T H E  AMOUNT O F  OTHER REVENIJES THAT MAY BE COLLECTED 
AND SPENT BY 'I?-IE DISrT1lCP' 

YES - __ 
NO 

.B.ALU)T ISBW O H  
S H A L L  E B E R T  METROPOLITAN DISTRICT D E B T  B E  I N C R E A S E D  
SS6.000.000 WITH A REPAYMENT COST OF $66.000.000: SUCH DEBT TO 
CONSIST O F  EXECUTING. DELIVERING AND PERFORMING A DISTRICT 
FACILITIES CONSTRUCTION AND SERVICE AGREEMENT HAVING A TERM 
IN EXCESS OF ONE YEAR. TO BE ENTEREiD INTO BY AND AMONG EBERT 
METROPOLITAN DISTRICT AND TOWN CENTER METROPOLITAN DISTRICT 
PURSUANT TO WHICH ( 1  ) EBERT METROPOLITAN DISTRICT SHALL MAKE 
AVAILABLE TO1 TOWN CENTER METROPOLITAN DE'TRICT, ALL OR A POR- 
TION O F  THE FROCEEDS OF ONCOR MORE ISSUES O F  GENERAL OBLIGA- 

NESS TO BE ISSUED BY EBERT METROPOLITAN DISTRICT FOR THE PUR- 
P O S E  O F  J O I N T L Y  FINANCING CERTAIN PUBLI:C F A C I L I T I E S  A N D  
IMPROVEMENTS. FOR THE BENEFIT OF THE EBERT METROPOLITAN D I S  
TRICX AND ITS INHABITANTS AS CONTEMPLATED BY THE SERVICE PLAN 
OF THE EBERT METROPOLITAN DISTRICT AND (2) EBERT METROPOLITAN 
DISTRICT. FOR THE PURPOSE OF PAYING A PORTION O F  THE COSTS AND 
EXPENSES O F  THE DEBT SERVICE COSTS SHALL. PURSUANT T O  T H E  
TERMS O F  T H E  DISTRICT FACILITIES CONSTRUCTION AND SERVICE 
AGREEMENT. 13E OBLIGATED TO LEVY A.D VALOREfM TAXES UPON ALL 
TAXABLE PRCIPERTY WITHIN THE EBERT METROPOI.ITAN DISTRICT 
WITHOUT LIMITATION A S  RATE OR AMOUNT S U C H  T A X E S  T O  B E  
ASSESSED. C O I J ~ C X E D  AND SPENT NOTWITHSTANDING ANY PROPERTY 
TAX LIMITATION OR TAX CUT CONTAINED IN ARTICLE X. SECTION 20 O F  
THE COLORADO CONSTITUTION. AS THE SAME EXISTS AND AS IT M A Y  BE 
AMENDED BY AN INITIATIVE PENDING CtIRRENTLY 

BEFORE THE: ELECTORATE WHICH WOULD ADD A NEW SUBSECTION 
B(d). AND TO FTX AND TO INCREASE OR DECREASE, :FROM TIME TO TIME. 
RATES.  T O L L S ,  CHARGES AND O T H E R  F E E S  A U T H O R I Z E D  T O  B E  
CHARGED OR ASSESSED BY THE EBERT METROPOLITAN DISTRICT FOR 
THE PROVISION OF ANY PUBLIC SERVICES, AND TO COLLECT THE SAME. 
IN AN AMOUNT SUFFICIENT TO PAY ALL OR A PORTION O F  THE AFORE- 
MENTIONED COSTS AND EXPENSES OF THE FACILITIES. IMPROVEMENTS 
AND DEBT SER.VICE. THE TOTAL AMOUNT OF ANY SUCH INDEBTEDNESS 
TO BE AS SET FORTH IN SAID DISTRICT FACILITIES CONSTRUCTION AND 
SERVICE AGRE:EMENT. A COPY OF WHICH I S  ON FILE AND AVAILABLE 
FOR PUBLIC INSPECTION AT THE OFFICES OF THE A.TTORNEYS FOR THE 
EBERT METROPOLITAN DISTRICT (TELEF'HONE 303.839-3706) AND DUR- 
ING BUSINESS HOURS FROM SEPTEMBER 13. 2000 TO NOVEMBER 6. 2000 

THE DESIGNATED ELECTION OFFICIAL. CIO GRIMSHAW & HARRING. PC. 
1700 LINCOLN i3TREET. SUITE 3800. DENVER. COLORADO 80203: AND 
SHALL THE PFLOCEEDS OF SUCH DISTRICT FACILITIES CONSTRUCTION 
AND SERVICE AGREEMENT AND INVESTMENT INCOME THEREON.  BE 
COLLECTED AND SPENT BY THE EBERT MJCTFtOPOLITAN DISTRICX WITH- 

LIMITATION CONTAINED WITHIN ARTICLE X. SECTION 20 O F  THE C O L  
ORADO CONSI?7"ION?' 

TION BONDS. rioms. CONTRACIS. OR OTHER EVIDENCES OF INDEBTED- 

AND DURING 9 A . M  TO 7 P M. ON NOVEMBER 7. 2000 AT THE OFFICE OF 

OUT REGARD 'ro ANY EXPENDITURES. REVENUE-RAISING. OR OTHER 

YES 
NO 

BALLOT I88UE 51 
'SHALL EBERT -0POLITAN DISXTIICT BE AUTHORIZED TO C O L L E m .  
RETAIN. AND SPEND WHATEVER AMOUNT IS  COLLECTED ANNUALLY 
FROM ANY REVENUE SOURCE INCLUDING. BUT NOT LIMITED TO, AD 
VALOREM TAXES, TAP FEES. FACILITY FEES. SERVICE CHARGES. INSPEC- 
TION CHARGES. ADhfINEIXATIVE CHARGES. GRANTS. OR ANY OTHER 
FEE, RATE. TOLL. PENALTY. INCOME. OR 'CHARGE ILU'OSED. COLLECTED. 
OR AUTHORIZED BY LAW TO BE IMPOSED OR COLLECTED BY THE DIS- 
TRICT. AND SHALL SUCH REVENUES BE COLLECXED AND SPENT BY THE 
DETRICT AS A VOTER-APPROVED REVENUE CHANGE WITHOUT REGARD 
TO ANY SPENDING. REVENUE-RAISING. TAX CUT OR OTHER LIMITATION 
CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE: COLORADO CONSTI- 
TUTION. AND VlrITHOUT LIMITING IN ANY YEAR THE AMOUNT O F  OTHER 
REVENUES THAT MAY BE COLLECTED AMD SPENT BY THE DISTRICT?' 

YES 
NO 

NOTICE IS F'LIRTHER GIVEN that an ell(:lble elector of t h e  District  for t h e  
purpose of s u d  election is a person who dt  the time of election. is regis tered r0 
vote in general  elections in the State of Colorado. p u r s u a n t  t o  t h e  'Uniform 
Electron Code or 1992.' .as amended a n d  ( 1 )  who h a s  been a reaident  of t h e  
Dlatrict for not  Iwa than  thirty (30) days,  or (2) who or whose spouse  owns 
t axab le  r e a l  or p e r s o n a l  p rope r ty  s i t u a t e d  w i t h i n  t h e  b o u n d a r i e s  of t h e  
Dlatricf whether  a d  person reardes within the District or not (a peraon w h o  
ia obligated to p i ~ y  general  taxes unde r  a contract  to pumhaac  taxable prope r ty  
w t h i n  t h e  Distrlct  shall be conmderpd a n  owner of taxable real p rope r ty  fo r  
t he  pu rpase  of qual i fying as an elector) Each eligible elector sha l l  be required 
to execute a self-affirmation ntatement concerning eligibil i ty p r in t ed  on t h e  
return-verificatinn envelope included with the ma1 ballot packet  

EBERT METROPOLITAN DISTRICT 
By Id Susan J a -h lodom 
Designated Election Official 

Published Ockber- 11 .  2000 - 1 t in The D a I y  Journal 684 - 



EXHIBIT E; 

I3OAIlD 017 CAWASSICRS 
CERTIFICATE OF ELECTION RESULTS 

EBERT METROPOLITAN IIISTRICT 
CITY AND COUNTY OF DENVER, COLORADO 

N0VEMB:ER 7, 2000 SPECIAL, ELECTION 

IT IS HEREBY CERTIFIED by the undersigned members of the board of canvassers of the 
Ebert Metropolitan District that the following is a true and correct statement of results of the 
November 7,2000 special election of the District, at which time the eligible electors of the District 
voted as indicated on the attached Judges' Certificate of Election Returns and Statement: 

Ballot Issue 5A 

No a 

Ballot Issue 5B 

YeS 3 
No 0 

Ballot Issue 5C 

Yes 3 
No 0 

Ballot Issue 5D 

Yes 3 
No 0 

Ballot Issue 5E 

Yes 3 
0 No 



Ballot Issue 51; 

Yes 3 
No 0 

Ballot Issue SG 

Yes 3 
No 0 

Ballot Issue 5H 

Yes 3 

No 0 

Ballot Issue 51 

Yes 3 
No 0 

WITNESS WHEREOF, we have hereunto s 

Contact Person: 
Business Address: 

Telephone Number: 

our h n w i s  8th day of No rember, 2000. 

Matthew R. D.alton 
c/o Grimshaw Xr. Harring, PC 
1700 Lincoln Street, Suite 3800 
Denver, Colorado 80203 
(303) 839-3800 

2 



JUDGES‘ CERTIFICATE OF ELECTION RETURNS AND STATEMENT 
EBERT’ METROPOLITAN DISTRICT 

NOVEMBER 7, 2000 SPECIAL ELECTION, CONDUCTED BE’ MAIL BALLOT 

BALLOT DEPOSITORY AND 
WALK-IN VOTING LOCATION: 1700 Lincoln Street, Suite 3800 

Denver, Colorado 80203 

IT IS HEREBY CERTIFIED by the undersigned who conducted the election held by the Ebert 
Metropolitan District on Tuesday, 1:he 7th day of November, 2000, by mail ballot, that, after 
subscribing and swearing to the oath of office, they opened the walk-n voting location at 1700 
Lincoln Street, Suite 3800, Denver, Colorado, at 9:OO a.m. on Cktober 13, 2000, and kept said 
location open between 9:OO a.m. and 5:OO p.m. every business day through and including 
November 7, 2000, election day, and extended the hours to 7:OO p.m. on election day for receipt 
of ballots, after which time they counted the ballots cast. 

That votes cast for and against each ballot issue were as follows: 

BALLOT ISSUE 5A 

“SHALL EBERT METROPOLITAN DISTRICT TAXES BE INCREASED $1,000,000 IN 2000, 

GROWTH IN EACH SUBSEQUENT FISCAL YEAR THEREAFTER, SUCH TAX INCREASE 
TO BE ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY 
TAX LIMITATION OR TAX CUT CONTAINED IN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE AMENDED 
BY AN INITIATIVE PENDING CURRENTLY I3EFORE THE ELECTORATE WHICH 
WOULD ADD A NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS 
MAY BE NECESSARY TO PAY THE DISTRICT’S OPERATIONS, MAINTENANCE, AND 
OTHER EXPENSES: SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY 
IMPOSED WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE 
DETERMINED BY THE BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE T H E  
ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE 
NECESSARY, TO BE USED FOR THE PURPOSE OF PAYING THE DISTRICT’S 
OPERATIONS, MAINTENANCE, AND OTHER EXPENSES; AND SHALL THE PROCEEDS 
OF SUCH TAXES AND 1NVE:STMENT INCOME THEREON BE COLLECTED AND SPENT 

AND BY THE SAME AMOUNT AS ADJUSTED FOR INFLATION PLUS ANNUAL LOCAL 

BY THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE IN 2001 AND IN EACH 
YEAR THEREAFTER, WITHOUT REGARD TO 14NY SPENDING, REVENUE-RAISING, 
TAX CUT, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF 

STATUTES?” 
T H E  COLORADO CONSTITUTION, OR SECTlON 29-1-301, COLORADO REVISED 

I = T R O F  NUMBER OF VOTES 
BALLOT ISSUE SA VOTES CAST 

O\JUME:RIC) (SPELLED OUT) 



BALLOT ISSUE 5 D  

“SHALL EBERT METROPOL,ITAN DISTRICT‘ DEl3T BE INCREASED $35,000,000, WITI-1 A 
REPAYMENT COST OF $105,000,000, AND SHALL EBERT METROPOLITAN DISTRICT 
TAXES BE INCREASED $l05,000,000 ANNUALLY SUCH TAX INCREASE TO BE 
ASSESSED, COLLECTED AND SPEhT NOTWITHSTANDING ANY PROPERTY TAX 
LIMITATION OR TAX CUT CONTAINED IN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, AS THE !SAME EXISTS AND AS IT MAY BE AMENDED BY AN 
INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH WOULD ADD 
A NEW SUBSECTION 8(d), (OR BY SUCH LESSER ANlVUAL AMOUNT AS MAY BE 
NECESSARY TO PAY THE DISTRICTS DEBT: SUCH FlSCAL DEBT TO CONSIST O F  
GENERAL OBLIGATION I30NDS OR OTHER MLJLTIPLE YEAR FINANCIAL 
OBLIGATIONS, INCLUDING CONTRACTS, ISSUED ORINCURRED FORTHE PURPOSE O F  
PAYING, REIMBURSING, OR FINANCING ALL. OR ANY PART OF THE COSTS O F  

OTHERWISE PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, 
STREET IMPROVEMENTS INCLUDING CURBS, GUTTERS, CULVERTS, OTHER 
DRAINAGE FACILITIES, SIDEWALKS, BRIDGES, P A I W N G  FACILITIES, PAVING, 
LIGHTING, GRADING, LA.NDSCAPING, AND OTHER STREET IMPROVEMENTS, 
TOGETHER WITH ALL NECEZSSARY, INCIDENTAL, AND APPURTENANT FACILITIES, 
EQUIPMENT, LAND, AND EASEMENTS, AND EXTENSIONS OF AND IMPROVEMENTS T O  
SAID FACILITIES, SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE INTEREST 

TIME OR TIMES AND WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY AS 
MAY BE DETERMINED BY ’THE DISTRICT, SUCIH DEBT T O  BE ISSUED OR INCURRED 
ATONE TIME OR FROM TIME; TO TIME, TO BE PAID FR0,M ANY LEGALLY AVAILABLE 
MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS O F  AD VALOREM PROPERTY 
TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL 
TA,YABLE PROPERTY OF THE DISTRICT, WITHOUT LIMITATION OF RATE OR WITH 
SUCH LIMITATIONS AS MAY BE DETERMINED BY THE BOARD, AND IN AMOUNTS 
SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH 
LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED SOLELY FOR THE PURPOSE 
O F  PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICT’S 
DEBT; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH 
TAXES, ANY OTHERREVENUE USED TO PAY SUCH DEBT, AND INVESTMENT INCOME 

ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING, AND 

RATE NOT IN EXCESS OF 15?/0 PER ANNUM, SUCH INTERESTTO BE PAYABLE AT SUCH 

THEREON, BE COLLECTED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED 
REVENUE CHANGE, WITHOIJT REGARD TO ANY SPENDING, REVENUE-RAISING, TAX 
CUT, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, AS IT EXISTS OR AS THE SAME MAY BE AMENDED AS 
DESCRIBED ABOVE AND WITHOUT LIMITMG I N  ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT?” 

NUMBER OF VOTES 
BALLOT ISSUE 5B VOTES CAST 

(NUMERIC) (SPELLED OUT) 

Yes 3 



BALLOT ISSUE 5C 

“SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $35,000,000, WITH 
A REPAYMENT COST OF $105,000,000, ANI) SHALL EBERT METROPOLITAN DISTRICT 
TAXES BE INCREASED $X05,000,000 ANNUALLY SUCH TAX INCREASE TO BE 
ASSESSED, COLLECTED AND SPENT NOTW[THSTAI\IDING ANY PROPERTY TAX 
LIMITATION OR TAX ClJT CONTAINED IN ARTICLE X,  SECTION 20 OF THE 
COLORADO CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE AMENDED 
BY AN INITIATIVE PENI)[NG CURRENTLY BEFORE THE ELECTORATE WHICH 

MAY BE NECESSARY TO PAY THE DISTRICT’S DE.BT: SUCH FISCAL DEBT TO 
CONSIST OF GENERAL OB1,IGATION BONDS OR OTHER. MULTIPLE YEAR FINANCIAL 
OBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR INCURRED FOR THE PURPOSE 
OF PAYING, REIMBURSING, OR FINANCING ALL OR ANY PART OF THE COSTS OF 
ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING, AND 
OTHERWISE PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, 

DRAINAGE FACILITIES, !SIDEWALKS, BRIDGES, PARKING FACILITIES, PAVING, 

TOGETHER WITH ALL NECESSARY, INCIDENTAL, AN13 APPURTENANT FACILITIES, 
EQUIPMENT, LAND, AND ]EASEMENTS, AND EXTENSIONS O F  AND IMPROVEMENTS 
TO SAID FACILITIES, SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE 
INTEREST RATE NOT IN EXCESS OF 15% PER ANNUM, SUCH INTEREST TO BE 
PAYABLE AT SUCH TIME iOR TIMES AND WHICH MAY COMPOUND ANNUALLY OR 
SEMIANNUALLY AS MAY BE DETERMINED E3Y THE DISTRICT, SUCH DEBT TO BE 
ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO TIME, TO BE PAID FROM 
ANY LEGALLY AVAILABLE MONEYS OFTHE DISTRICT, INCLUDING THE PROCEEDS 
O F  AD VALOREM PROPERTY TAXES, SUCH TAXES TO CONSIST OF AN AD VALOREM 
MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, WITHOUT 
LIMITATION O F  RATE OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY 
T H E  BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE 
SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED 
SOLELY FOR THE PURPOSE OF PAYING THE PRINCIPAL OF,  PREMIUM IF ANY, AND 
INTEREST ON THE DISTRICT’S DEBT, AND SHALL THE PROCEEDS OF ANY SUCH 
DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHER REVENUE USED TO PAY 
SUCH DEBT, AND INVESTIMENT INCOME THEREON, BE COLLECTED AND SPENT BY 
T H E  DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO 

WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, AS IT EXISTS 

WOULD ADD A NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS 

STREET IMPROVEMENTS, INCLUDING CUR.BS, GUTTERS, CULVERTS, OTHER 

LIGHTING, GRADING, LANDSCAPING, AND OTHER STREET IMPROVEMENTS, 

ANY SPENDING, REVENUE-RAISING, TAX CUT, OR OTlHER LIMITATION CONTAINED 

OR AS THE SAME MAY BE AMENDED AS DESCRlBED ABOVE AND WITHOUT 
LIMITING IN ANY YEAR THE AMOUKT OF* OTHER REVENUES THAT MAY BE 
COLLECTED AND SPENT EIY THE DISTRICT’” 

NUMBER OF VOTES 
BALLOT ISSUE 5C VOTES CAST 

Yes 



BALLOT ISSUE 5D 

“SHALL EBERT METROPOLITAN DISTRICT DEI3T BE INCREASED $28,000,000, WITH 
A REPAYMENT COST OF $84,000,000; AND SHALL EBERT METROPOLITAN DISTRICT 

ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX 

COLORADO CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE AMENDED 
BY AN INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH 
WOULD ADD A NEW SUBSECTION 8(d), OR BY !SUCH LESSER ANNUAL AMOUNT AS 
MAY BE NECESSARY TO E’AY THE DISTRICT’S DEEIT: SUCH FISCAL DEBT TO 
CONSIST OF GENERAL OBLIGATION BONDS OR OTHER MULTIPLE YEAR FINANCIAL 
OBLIGATIONS, INCLUDING CONTRACTS, 1SSUE:D OR INCURRED FOR THE PURPOSE 

ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING, AND 
OTHERWISE PROVIDING, WITHIN OR WITHOUT THE BOlJNDARIES OF THE DISTRICT, 

TRANSMISSION, AND DISTRIBUTION SYSTEM, INCLUDING TRANSMISSION LINES, 
DISTRIBUTION MAINS AN13 LATERALS, IRRIGATION FACILITIES, AND STORAGE 
FACILITIES, TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND APPURTENANT 
FACILITIES, EQUIPMENT, LAND, AND EASEMENTS, AND EXTENSIONS OF AND 
IMPROVEMENTS TO SAID FACILITIES, SUCH DEBT TO BEAR INTEREST AT A NET 
EFFECTIVE INTEREST RATE NOT IN EXCESS OF 15% PIER ANNUM, SUCH INTEREST 
TO BE PAYABLE AT SUCH TIME OR TIMES AND WHICH MAY COMPOUND 
ANNUALLY OR SEMIANNUALLY AS MAY BE DETERMINED BY THE DISTRICT, SUCH 
DEBT TO BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO TIME, TO BE 
PAID FROM ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT, INCLUDING THE 
PROCEEDS OF AD VALOREIM PROPERTY ‘TAXEZS; SUCH TAXES TO CONSIST OF AN 
AD VALOREM MILL LEVY IIMPOSED ON ALLTAXABLE PROPERTY OFTHE DISTRICT, 
WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE 
DETERMINED BY THE BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE 
ANNUAL INCREASE SET FORTH ABOVE OR SUCH LE3SER AMOUNT AS MAY BE 
NECESSARY, TO BE USED SOLELY FOR THE PlJRPOSE OF PAYING THE PRINCIPAL 
OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICT’S DEBT; AND SHALL THE 
PROCEEDS O F  ANY SUCH DEBT AND THE PROCEEDS O F  SUCH TAXES, ANY OTHER 
REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT INCOME THEREON, BE 

TAXES BE INCREASED $84,000,000 ANNUAL,LY SUCH TAX INCREASE TO BE 

LIMITATION OR TAX cu‘r CONTAINED IN ARTICL.E x, SECTION 20 OF THE 

OF PAYING, REIMBURSING, OR FINANCING ALL OR ANY PART OF THE COSTS O F  

A COMPLETE POTABLE AND NON-POTABLE WATER SUPPLY, STORAGE, 

COLLECTED AND SPENT RY THE DISTRICT AS A VOTER-APPROVED REVENUE 
CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING. TAX CUT, OR 
OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, AS IT EXISTS OR AS THE SAME MAY BE AMENDED AS 
DESCRIBED ABOVE AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF 
OTHER REVENUES THAT R4AY BE COLLECTED AND SPENT BY THE DISTRICT?” 

NUMBER OF VOTES 
BALLOT ISSUE 5D 



BALLOT ISSUE 5E 

“SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $13,000,000, WITH 
A REPAYMENT COST OF $39,000,000; AND SHALL EBERT METROPOLITAN DISTRICT 
TAXES BE INCREASED $39,000,000 ANNUALLY SIJCH TAX INCREASE TO BE 
ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX 
LIMITATION OR TAX ClJT CONTAINED IN ARTICLE X, SECTION 20 O F  THE 
COLORADO CONSTITUTION, AS THE SAME ElXISTS AND AS IT MAY BE AMENDED 
BY AN INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH 
WOULD ADD A NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS 
MAY BE NECESSARY TO PAY THE DISTRICT’S DEBT: SUCH FISCAL DEBT TO 
CONSIST O F  GENERAL OBILIGATION BONDS OR OTHER MULTIPLE YEAR FINANCIAL 
OBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR “CURRED FOR THE PURPOSE 
OF PAYING, REIMBURSING, OR FINANCING ALL OR ANY PART OF THE COSTS O F  
ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING, AND 
OTHERWISE PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, 
A COMPLETE LOCAL SANITARY SEWAGE C0LLE:CTION AND TRANSMISSION 
SYSTEM, INCLUDING COL.LECTION MAINS AND LATERALS, TRANSMISSION LINES, 
TREATMENT FACILITIES, STORM SEWER, FLOOD, AND SURFACE DRAINAGE 
FACILITIES AND SYSTEMS, AND DETENTION AND RE:TENTION PONDS, TOGETHER 
WITH ALL NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES, EQUIPMENT, 
LAND, AND EASEMENTS, AND EXTENSIONS OF AND IMPROVEMENTS TO SAID 
FACILITIES, SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE INTEREST RATE 
NOT IN EXCESS OF 15% PER ANNVM, SUCH INTEREST TO BE PAYABLE AT SUCH 
TIME OR TIMES AND WHICH MAY COMPOUNID ANNUALLY OR SEMIANNUALLY AS 
MAY BE DETERMINED BY THE DISTRICT, SUCH DEBT TO BE ISSUED OR INCURRED 
AT ONE TIME OR FROM TIME TO TIME, TO BE PAID FROM ANY LEGALLY 
AVAILABLE MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD 
VALOREM PROPERTY TAXES, SUCH TAXES TO CONSI[ST O F  AN AD VALOREM MILL 
LEVY IMPOSED ON ALL TAXABLE PROPERTY O F  THE DISTRICT, WITHOUT 
LIMITATION O F  RATE OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY 
THE BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE 
SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED 
SOLELY FOR THE PURPOSE OF PAYING THE PRINCIPAL OF,  PREMIUM IF ANY, AND 
INTEREST ON THE DISTRICT’S DEBT; AND SHALL THE PROCEEDS O F  ANY SUCH 
DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHER REVENUE USED TO PAY 
SUCH DEBT, AND INVESTMENT INCOMETHEREON, BIE COLLECTED AND SPENT BY 
THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO 
ANY SPENDING, REVENUE-RAISING, TAX CUT, OR OTHER LIMITATION CONTAINED 
WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, AS IT EXISTS 
OR AS THE SAME MAY BE AMENDED AS DESCR[BED ABOVE AND WITHOUT 
LIMITING IN ANY YEAR THE AMOUNT OF; OTHER REVENUES THAT MAY BE 
COLLECTED AND SPENT BY THE DISTRICT?” 

NUMBER OF VOTES 

(SPELLED OUT) 
I BALLOT ISSUE 5E 1 M:I:gf 1 CAST 1 

-. Y e s  



BALLOT ISSUE 5F 

“SHALL EBERT METROPOLITAN DISTRICT DE!BT BE INCREASED $2,000,000, WITH 
A REPAYMENT COST OF $6,000,000; AND SHALL EBER.T METROPOLITAN DISTRICT 
TAXES BE INCREASED $6,000,000 ANNUALLY, SUCH TAX INCREASE TO BE 
ASSESSED, COLLECTED A,ND SPENT NOTWITHSTANDING ANY PROPERTY TAX 
LIMITATION OR TAX CUT CONTAINED IN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE AMENDED 
BY AN INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH 
WOULD ADD A NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS 
MAY BE NECESSARY TO PAY THE DISTRICT’S DEIBT: SUCH FISCAL DEBT T O  
CONSIST O F  GENERAL OBLIGATION BONDS OR OTHER MULTIPLE YEAR FINANCIAL 
OBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR INCURRED FOR THE PURPOSE 
OF PAYING, REIMBURSING, OR FINANCING ALL OR ANY PART OF THE COSTS OF 
ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING, AND 
OTHERWISE PROVIDING, WITHIN OR WITHOUT THE BOlUNDARIES OF THE DISTRICT, 
A SYSTEM O F  TRAFFIC AND SAFETY CONTROLS AND DEVICES ON STREETS AND 
HIGHWAYS AND AT RAILROAD CROSSINGS, INCLUDING TRAFFIC SIGNALS, 
TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES, 
EQUIPMENT, LAND, AND EASEMENTS, AND EXTENSIONS O F  AND IMPROVEMENTS 
TO SAID FACILITIES, SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE 
INTEREST RATE NOT IN EXCESS OF 15% PER ANNUM, SUCH INTEREST TO BE 
PAYABLE AT SUCH TIME OR TIMES ,4ND WHICH MAY COMPOUND ANNUALLY OR 
SEMIANNUALLY AS MAY BE DETERMINED B Y  THE DISTRICT, SUCH DEBT TO BE 
ISSUED OR INCURRED AT ONE TIME.OR FROM TIME TO TIME, TO BE PAID FROM 
ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS 
OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM 
MILL LEVY IMPOSED ON ,4LL TAXABLE PROPERTY OF THE DISTRICT, WITHOUT 
LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY 
T H E  BOARD, AND IN AMOIJNTS SUFFICIENT TO PRODIJCE THE ANNUAL INCREASE 
SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED 
SOLELY FOR THE PURPOSE: OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND 
INTEREST ON THE DISTRICT’S DEBT; AND SHALL THE PROCEEDS O F  ANY SUCH 
DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHER REVENUE USED TO PAY 
SUCH DEBT, AND INVESTMENT INCOME THEREON, BE COLLECTED AND SPENT BY 
T H E  DISTRICT AS A VOTEFL-APPROVED REVENUE CHANGE, WITHOUT REGARD T O  

WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, AS IT EXISTS 
OR AS THE SAME MAY BE AMENDED AS DESCRIBED ABOVE AND WITHOUT 
LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE 
COLLECTED AND SPENT BY THE DISTRICT?” 

ANY SPENDING, REVENUE-RAISING, TAX CUT OR OTHER LIMITATION CONTAINED 

NUMBElR OF 1 NUMBER O F  VOTES 
BALLOT ISSUE 5F I VOTES CAST CAST 

!I (N UM E:RIC) (SPELLED OUT) 



BALLOT ISSUE 5C 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $500,000, WITH A 
REPAYMENT COST O F  NOT TO EXCEED $2,000,000; AND SHALL EBERT 
METROPOLITAN DISTRICT TAXES BE INCREASED $2,000,000 ANNUALLY, SUCH TAX 
INCREASE TO BE ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY 
PROPERTY TAX LIMITATION OR TAX CUT CONTAINED IN ARTICLE X,  SECTION 20 
OF THE COLORADO CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE 
AMENDED BY AN INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE 
WHICH WOULD ADD A NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL 
AMOUNT AS MAY BE NECESSARY TO PROVIDE FOR THE PAYMENT O F  SUCH 
DISTRICT DEBT (WHICH TAX INCREASE AND MAXIMUM REPAYMENT COST ARE 
MAXIMUM NUMBERS WHICH ALLOW FOR THE POSSIBILITY OF NO TAX 
COLLECTIONS OR DEBT P.4YMENTS UNTIL SUCH DEBT MATURES); SUCH DEBT TO 
CONSIST OF GENERAL OBLIGATION BONDS OR OTHER OBLIGATIONS FOR THE 
PURPOSE O F  PAYING THE; COSTS OF OPERATING, MAINTAINING, OR OTHERWISE 
PROVIDING SYSTEMS, OPERATIONS AND ADMINISTR.ATIONS FOR THE PURPOSE OF 
CARRYING OUT THE OBJECTS AND PURPOSES FOR WHICH THE DISTRICT WAS 
ORGANIZED, TOGETHER WITH ALL NECESSARY, INCIDENTAL AND APPURTENANT 
PROPERTIES, FACILITIES, EQUIPMENT, PERSONNEL, CONTRACTORS, CONSULTANTS 
AND COSTS AND ALL LAND, EASEMENTS, AND APPURTENANCES NECESSARY OR 
APPROPRIATE IN CONNECTION THEREWITH; SUCH DEBT TO BEAR INTEREST AT A 
NET EFFECTIVE INTEREST RATE NOT IN EXCESS OF 15% PER ANNUM, SUCH 
INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES AND WHICH MAY COMPOUND 
ANNUALLY OR SEMIANNlJALLY AS MAY BE DETERM [NED BY THE DISTRICT, SUCH 
DEBT TO BE ISSUED AT ONE TIME OR FROM T[ME TO TIME AND TO MATURE OR BE 
PAYABLE IN NOT MORE THAN 20 YEARS AFTEiR ISSUANCE, TO BE PAID FROM ANY 
LEGALLY AVAILABLE MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS O F  
AD VALOREM PROPERTY TAXES, SUCH TAXES TO CONSIST OF AN AD VALOREM 
MILL LEVY IMPOSED WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS 
AS MAY BE DETERMINED BY THE BOARD, AND IN AMOUNTS SUFFICIENT TO 
PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT 

PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S DEBT; AND 
SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE; PROCEEDS O F  SUCH TAXES, 
ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT INCOME 
THEREON CONSTITUTE VOTER-APPROVED REVENUE CHANGES AND BE 
COLLECTED AND SPENT EIY THE DISTRICT WITHOUT REGARD TO ANY SPENDING, 

SECTION 20 OF THE COLORADO CONSTITUTION, AS IT EXISTS OR AS THE SAME 
MAY BE AMENDED AS DESCRIBED ABOVE, AND WITHOUT LIMITING IN ANY YEAR 
THE AMOUNT OF OTHER REiVENUES THAT MAY BE COLLECTED AND SPENT BY THE 
DISTRICT? " 

AS MAY BE NECESSARY, -ro BE USED SOLELY FOR THE PURPOSE OF PAYING THE 

REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, 

NUMBER O F  VOTES 
BALLOT ISSUE 5G 

2- c-0 



BALLOT ISSUE 513 

“SHALL EBERT METROPOIATAN DISTRICT DEBT BE INCREASED $66,000,000 WITH A 
REPAYMENT COST OF $66,000,000; SUCH DEBT Ti0 CONSIST OF EXECUTING, 
DELIVERING AND PERFORMING A DISTRICT FACILITIES CONSTRUCTION AND 
SERVICE AGREEMENT HAVING A TERM IN EXCESS OF ONE YEAR, TO BE ENTERED 
INTO BY AND AMONG E:BERT METROPOLITAN DISTRICT AND TOWN CENTER 
METROPOLITAN DISTRICT PURSUANT TO WHICH (1) EBERT METROPOLITAN 
DISTRICT SHALL MAKE AVAILABLE TO TOWN CENTE:R METROPOLITAN DISTRICT, 
ALL OR A PORTION OF THE PROCEEDS OF ONE OR. MORE ISSUES OF GENERAL 
OBLIGATION BONDS, NOTES, CONTRACTS, OR OTHER EVIDENCES OF 
INDEBTEDNESS TO BE ISSUED BY EBERT METROF’OLITAN DISTRICT FOR THE 
PURPOSE OF JOINTLY FINANCING CERTAIN PUBLIC FACILITIES AND 
IMPROVEMENTS, FOR THE BENEFIT OF THE EBERT METROPOLITAN DISTRICT AND 
ITS INHABITANTS AS CONTEMPLATED BY THE SEIRVICE PLAN O F  THE EBERT 
METROPOLITAN DISTRIC’T AND (2) EBERT METROPOLITAN DISTRICT, FOR THE 
PURPOSE OF PAYING A PORTION OF THE COSTS AND EXPENSES OF THE DEBT 
SERVICE COSTS SHALL, PIJRSUANT TO THE TERMS O F  THE DISTRICT FACILITIES 
CONSTRUCTION AND SERVICE AGREEMENT, BE OBLIGATED TO LEVY AD 
VALOREM TAXES UPON ALL TAXABLE PROPERTY WITHIN THE EBERT 
METROPOLITAN DISTRICT’ WITHOUT LIMITATION AS RATE OR AMOUNT SUCH 
TAXES TO BE ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY 
PROPERTY TAX LIMITATIlON OR TAX CUT CONTAINEJD IN ARTICLE X, SECTION 20 
O F  THE COLORADO CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE 
AMENDED BY AN INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE 

DECREASE, FROM TIME TO TIME, RATES, TOLLS, CHARGES AND OTHER FEES 
AUTHORIZED TO BE CHARGED OR ASSESSED BY THE EBERT METROPOLITAN 
DISTRICT FOR THE PROVISION OF ANY PUBLIC SERVICES, AND TO COLLECT THE 
SAME, IN AN AMOUNT SUFFICIINT TO PAY AL,L OR A PORTION OF THE 
AFOREMENTIONED COSTS AND EXPENSES OF THE FACILITIES, IMPROVEMENTS 
AND DEBT SERVICE; THE TOTAL AMOUNT OF ANY SUCH INDEBTEDNESS TO BE AS 
SET FORTH IN SAID DISTRICT FACILITIES CONSTRUCTION AND SERVICE 
AGREEMENT, A COPY OF WHICH IS ON FILE ANlD AVAILABLE FOR PUBLIC 
INSPECTION AT THE OFFICES OF THE ATTORNEYS FOR THE EBERT METROPOLITAN 

SEPTEMBER 13, 2000 TO NOVEMBER 6, 2000 AND DURING 9 A.M. TO 7 P M. ON 
NOVEMBER 7 ,2000 AT THE OFFICE OF THE DEiSIGNATED ELECTION OFFICIAL, C/O 
GRIMSHAW & HARRING, PC, 1700 LINCOLN STREET, SUITE 3800, DENVER, 
COLORADO 80203; AND SHALL THE PROCEEDS O F  SUCH DISTRICT FACILITIES 
CONSTRUCTION AND SERVICE AGREEMENT AND INVESTMENT INCOME THEREON, 
BE COLLECTED AND SPENT BY THE EBERT METROF’OLITAN DISTRICT WITHOUT 
REGARD TO ANY EXPENDITURES, REVENUE-RAISING, OR OTHER LIMITATION 
CONTAINED WITHIN ARTICLE X ,  SECTION 20 OF THE COLORADO CONSTITUTION?” 

WHICH WOULD ADD A N E W  SUBSECTION q d ) ,  AND ‘ro FIX A N D  TO INCREASE OR 

DISTRICT (TELEPHONE 303-839-3706) AND DURING BUSINESS HOURS FROM 

NUMBER OF VOTES 
BALLOT ISSUE 513 

-- -~ 



BALLOT ISSUE 51 

“SHALL EBERT METROPOLJTAN DISTRICT BE AUTHOlRIZED TO COLLECT, RETAIN, 
AND SPEND WHATEVER AMOUNT IS COLLECTED ANNUALLY FROM ANY REVENUE 
SOURCES INCLUDING, BLJT NOT LIMITED TO, AD VALOREM TAXES, TAP FEES, 
FACILITY FEES, SERVICE CHARGES, INSPECTION CHARGES, ADMINISTRATIVE 

CHARGE IMPOSED, COLLECTED, OR AUTHORIZED BY LAW TO BE IMPOSED OR 
COLLECTED BY THE DISTRICT, AND SHALL SlJCH REVENUES BE COLLECTED AND 

CHARGES, GRANTS, OR ANY OTHER FEE, RATE, TOLL, PENALTY, INCOME, OR 

SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE WITHOUT 
REGARD TO ANY SPENDING, REVENUE-RAISING, TAX CUT OR OTHER LIMITATION 
CONTAINED WITHIN ARTIlCLE X, SECTION 20 OF THE COLORADO CONSTITUTION, 
AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT 
MAY BE COLLECTED AND (SPENT BY THE DISTRICT?” 

NUMBER OF VOTES 

(SPELLED OUT) 
I BALLOT ISSUE 51 I Mi:;: 1 CAST 

The number of ballots voted (excluding, excess ballots, 
unofficial ballots, and substitute ballots) 

The number of unofficial ballots voted: 

L 

The number of substitute ballots voted: @ 

The number of mail ballot packets mailed out: L 
The number of mail ballot packets returned as undeliverable: D 
The number of return-verification envehpes (excluding replacement 
and absentee ballots) received: 0 
The number of replacement ballots issued: 0 
The number of return-verification envelhpes received with replacemeni: ballots: 0 

The number of replacement ballots/absentee ballots issued: 0 

The number of return-verification envelopes received with replacemen!:/ 
absentee ballots: 0 
The number of absentee ballots issued: L 
The number of return-verification envelopes received with absentee ballots: I 



The number of ballots delivered to electors (mail ballot packets sent 
plus replscement ballots issued, plus absentee ballots issued, 
plus replacement absentee ballots issuled): 

The number of return-verification envelopes that were not in substantial 
compliance with the Mail Ballot Election Act (i.e., the information was 
not complete to allow verification): 

The number of unused ballots (i.e., the number of ballots not delivered 
to electors, regular ballots plus absentee ballots) at said election: 

I 

The number of spoiled ballots (i.e., the number of original ballots returned when 
replacement ballots were issued) at said election: 0 
The number of defective ballots at said election: 0 

The number of challenged ballots: 0 

The number of ballots (including absentee ballots) returned to the 
Designated Election Official (i.e. the number of unused ballots 
plus the number of ballots voted): 

That all of said ballots counted were cast at said election by those eligible electors of the District 
who were eligible to vote at general elections in this State pursuant to the Uniform Election Code 
of 1992, as amended, and who either had been a resident of the ]District for not less than thirty 
days, who or whose spouse own taxable real or personal property within the boundaries of the 
District, whether said person resides within the District or not, and that no person possessing 
proper qualifications, as verified by the information provided on each return-verification envelope, 
was refused the privilege of voting at said election. 

IN WITNESS WHEREOF, we have hereunto set our hands this 7th day of November, 2000. 

Judges of Election 



No. 
EXHIBIT Ci 

I .  , ( _  . 1 ",- * ........................................................................................................................................................................................ 
$. ~ #,$ 

..I' 

-- O F F I C I A L  ------ B A L L O T  

FOR 
SP'ECIAL ELECTION OF 

EBERT M ETROPO LlTAN DISTRICT v s c i  

i> 
CITY AND CCNJNTY OF DENVER, COLORADO -J "n 

NOVEMBER 7,2000 

Designated Election Official 

BALLOT ISSUES CONCERNING ARTICLE X, SE:CTION 20 
OF THE COLORADO CONSTITUTION AS APPLIED TO THE 

EBERT METROPOLITAN DISTRICT 

((The eligible elector shall vote by placing a cross mark (x) in the square opposite the words expressing the elector's choice.) 

BALLOT ISSUE 5A 

"SHALL EBERT METROPOLITAN DISTRICT TAXES BE INCREASED $1,000,000 IN 2000, 
AND BY THE SAME AMOUNT AS ADJUSTED FOR INFLATION PLUS ANNUAL LOCAL 
GROWTH IN EACH SUBSEQUENT FISCAL YEAR THEREAFTER. SUCH TAX INCREASE 
TO BE ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY 
TAX LIMITATION OR TAX CUT CONTANED IN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY 
AN INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH WOULD 
ADD A NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE 
NECESSARY TO PAY THE DISTRICT'S OPERATIONS, MAINTENANCE, AND OTHER 
EXPENSES: SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED 
WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE 
DETERMINED BY THE BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE 
ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE 
NECESSARY, TO BE USED FOR THE PUIRPOSE OF PAYING TlHE DISTRICT'S 
OPERATIONS, MAINTENANCE, AND OTHER EXPENSES, AND SHALL 1HE PROCEEDS 
OF SUCH TAXES AND INVESTMENT INCOME THEREON BE COLLECTED AND SPENT 
BY THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE IN 2OC)l AND IN EACH 
YEAR THEREAFTER, WITHOUT REGARC) TO ANY SPENDING, REVENLJE-RAISING, TAX 

COLORADO CONSTITUTION, OR SECTION 29-1 -301, COLORADO REVIISED 
CUT, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X. SECTICIN 20 OF THE 

STATUTES 3" 



BALLOT ISSUE 5 8  

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $35,000,000, WITH A 
REPAYMENT COST OF $105,000,000; AND SHALL EBERT METROPOLITAN DISTRICT 
TAXES BE INCREASED $105,000,000 ANNUALLY SUCH TAX INCREASE! TO BE 
ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX 
LIMITATION OR TAX CUT CONTAINED IN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY AN 
INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH WOULD ADD A 
NEW SUBSECTION 8(d), OR BY SUCH LEiSSER ANNUAL AMOIJNT AS MAY BE 
NECESSARY TO PAY THE DISTRICT'S DEBT: SUCH FISCAL DEBT TO lCONSlST OF 
GENERAL OBLIGATION BONDS OR OTHER MULTIPLE YEAR FINANCIAL OBLIGATIONS, 
INCLUDING CONTRACTS, ISSUED OR INCURRED FOR THE PURPOSE: OF PAYING, 
REIMBURSING, OR FINANCING ALL OR ANY PART OF THE COSTS OF ACQUIRING, 
CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING, AND OTHERWISE 
PROVIDING, WITHIN OR WITHOUT THE IBOUNDARIES OF THE DISTRICT, STREET 
IMPROVEMENTS INCLUDING CURBS, GIJTTERS, CULVERTS, OTHER DRAINAGE 
FAC I L IT1 ES , S I DEW ALKS. BRIDGES , PAR KING FAC I L IT1 ES , P AVI N G , LlG HTI NG , 
GRADING, LANDSCAPING, AND OTHER !STREET IMPROVEME:NTS, TOGETHER WITH 
ALL NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES, EQUIPMENT, LAND, 
AND EASEMENTS, AND EXTENSIONS OF' AND IMPROVEMENTS TO SAID FACILITIES, 
SUCH DEBT TO BEAR INTEREST AT A NIET EFFECTIVE INTEREST RATE NOT IN 

TIMES AND WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY AS MAY BE 
DETERMINED BY THE DISTRICT, SUCH DEBT TO BE ISSUED OR INCURRED AT ONE 
TIME OR FROM TIME TO TIME, TO BE PAID FROM ANY LEGALLY AVAllABLE MONEYS 
OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES; 
SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL 
TAXABLE PROPERTY OF THE DISTRICT, WITHOUT LIMITATION OF RATE OR WITH 
SUCH LIMITATIONS AS MAY BE DETERMINED BY THE BOARD, AND IN AMOUNTS 
SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH 
LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED SOLELY FOR THE PURPOSE 
OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S 
DEBT; AND SHALL THE PROCEEDS OF PINY SUCH DEBT AND THE PROCEEDS OF 
SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEIBT, AND INVESTMENT 
INCOME THEREON, BE COLLECTED AND SPENT BY THE DISTRICT AS A VOTER- 
APPROVED REVENUE CHANGE, WlTHOlJT REGARD TO ANY SPENDING, REVENUE- 

EXCESS OF 15% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR 

RAISING, TAX CUT, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 
20 OF THE COLORADO CONSTITUTION, AS IT EXISTS OR AS THE SAME MAY BE 
AMENDED AS DESCRIBED ABOVE AND WITHOUT LIMITING ird ANY Y E A R  THE 
AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED AND SPENT BY THE 
D I STR I C T3" 



BALLOT ISSUE 5C 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $12,000,000, WITH A 
REPAYMENT COST OF $36,000,000; AND SHALL EBERT METROPOLITAN DISTRICT 
TAXES BE INCREASED $36,000,000 ANNIUALLY SUCH TAX INCREASE TO BE 
ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX 
LIMITATION OR TAX CUT CONTAINED ird ARTICLE x, SECTION 20 OF THE COLORADO 
CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY AN 
INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHlClH WOULD ADD A 
NEW SUBSECTION 8(d),  OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE 
NECESSARY TO PAY THE DISTRICT'S DEBT: SUCH FISCAL DEBT TO CONSIST OF 
GENERAL OBLIGATION BONDS OR OTHIER MULTIPLE YEAR FINANCIAL OBLIGATIONS, 
INCLUDING CONTRACTS, ISSUED OR INCURRED FORTHE PURPOSE OF PAYING, 
REIMBURSING, OR FINANCING ALL OR .ANY PART OF THE CiOSTS OF' ACQUIRING, 
CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING, AND OTHERWISE 
PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, PARKS AND 
RECREATIONAL FACILITIES, IMPROVEMENTS, AND PROGRAMS, INCLUDING PARKS, 
BIKE PATHS AND PEDESTRIAN WAYS, OPEN SPACE, LANDSCAPING, CULTURAL 
ACTIVITIES, COMMUNITY RECREATION CENTERS, WATER BODIES, IRRIGATION 
FACILITIES, AND OTHER ACTIVE AND PASSIVE RECREATION FACILITIES AND 
PROGRAMS, TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND APPURTENANT 
FACILITIES, EQUIPMENT, LAND, AND EASEMENTS, AND EXTENSIONS OF AND 
IMPROVEMENTS TO SAID FACILITIES, SUCH DEBT TO BEAR INTEREST AT A NET 
EFFECTIVE INTEREST RATE NOT IN EXCESS OF 15% PER ANNUM, SUCH INTEREST 
TO BE PAYABLE AT SUCH TIME OR TIMES AND WHICH MAY COMPOlJND ANNUALLY 
OR SEMIANNUALLY AS MAY BE DETERMINED BY THE DISTRICT, SUCH DEBT TO BE 
ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO TIME, TO BE PAID FROM ANY 
LEGALLY AVAILABLE MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD 
VALOREM PROPERTY TAXES, SUCH TAXES TO CONSIST OF AN AD VALOREM MILL 
LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, WITHOUT 
LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY THE 
BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET 
FORTH ABOVE OR SUCH LESSER AMOlJNT AS MAY BE NECESSARY, TO BE USED 
SOLELY FOR THE PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND 
INTEREST ON THE DISTRICT'S DEBT, AND SHALL THE PROCEEDS OF ANY SUCH 

SUCH DEBT, AND INVESTMENT INCOME: THEREON, BE COLLECTED AND SPENT BY 

J 

E' 

3 DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHER REVENUE USED TO PAY 

THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO 
ANY SPENDING, REVENUE-RAISING, TAX CUT, OR OTHER LIMITATION CONTAINED 
WITHIN ARTICLE X, SECTION 20 OF THE: COLORADO CONSTITUTION, AS IT EXISTS 
OR AS THE SAME MAY BE AMENDED AS DESCRIBED ABOVE AND WITHOUT LIMITING 
IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED AND 
SPENT BY THE DISTRICT7" 



BALLOT ISSUE 5D 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $28,000,000, WITH A 
REPAYMENT COST OF $84,000,000; AND SHALL EBERT METROPOLI'T'AN DISTRICT 
TAXES BE INCREASED $84,000,000 ANNUALLY SUCH TAX INCREASE TO BE 
ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX 
LIMITATION OR TAX CUT CONTAINED IIV ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY AN 
INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH WOULD ADD A 
NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS IWAY BE 
NECESSARY TO PAY THE DISTRICT'S DEBT: SUCH FISCAL DEBT TO CONSIST OF 
GENERAL OBLIGATION BONDS OR OTHER MULTIPLE YEAR FINANCIAL OBLIGATIONS, 
INCLUDING CONTRACTS, ISSUED OR INCURRED FOR THE PURPOSE: OF PAYING, 
REIMBURSING, OR FINANCING ALL OR ANY PART OF THE COSTS OF ACQUIRING, 

PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, A COMPLETE 
POTABLE AND NON-POTABLE WATER SUPPLY, STORAGE, TRANSMISSION, AND 
DISTRIBUTION SYSTEM, INCLUDING TGANSMISSION LINES, DlSTRlBlUTlON MAINS 
AND LATERALS, IRRIGATION FACILITIES, AND STORAGE FACILITIES, TOGETHER 
WITH ALL NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES, EQUIPMENT, 
LAND, AND EASEMENTS, AND EXTENSIONS OF AND IMPROVEMENTS TO SAID 
FACILITIES, SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE INTEREST RATE 

TIME OR TIMES AND WHICH MAY COMF'OUND ANNUALLY OR SEMIANNUALLY AS MAY 
BE DETERMINED BY THE DISTRICT, SUiCH DEBT TO BE ISSUED OR INCURRED AT 
ONE TIME OR FROM TIME TO TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE 
MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY 
TAXES, SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL 
TAXABLE PROPERTY OF THE DISTRICT, WITHOUT LIMITATION OF RATE OR WITH 

SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH 
LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED SOLELY FOR THE PURPOSE 
OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S 
DEBT; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF 
SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT 

CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING, AND OTHERWISE 

NOT IN EXCESS OF 15% PER ANNUM, SIUCH INTEREST TO BE PAYABLE AT SUCH 

SUCH LIMITATIONS AS MAY BE DETERMINED BY THE BOARD, AND iri AMOUNTS 

INCOME THEREON, BE COLLECTED AN'D SPENT BY THE DISTRICT AS A VOTER- 
APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE- 
RAISING, TAX CUT, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 
20 OF THE COLORADO CONSTITUTION, AS IT EXISTS OR AS THE SAME MAY BE 
AMENDED AS DESCRIBED ABOVE AND WITHOUT LIMITING IN ANY YEIAR THE 
AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED AND SPE.NT BY THE 
D ISTRICT7" 

. . . * -  
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BALLOT ISSUE 5E 

“SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $1 3,000,000, WITH A 
REPAYMENT COST OF $39,000,000; AND SHALL EBERT METROPOLITAN DISTRICT 
TAXES BE INCREASED $39,000,000 ANNUALLY SUCH TAX INCREASE TO BE 
ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX 
LIMITATION OR TAX CUT CONTAINED IN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY AN 
INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH WOULD ADD A 
NEW SUBSECTION 8(d), OR BY SUCH LEfSSER ANNUAL AMOUNT AS MAY BE 
NECESSARY TO PAY THE DISTRICT’S DEBT. SUCH FISCAL DEBT TO CONSIST OF 
GENERAL OBLIGATION BONDS OR OTHER MULTIPLE YEAR FINANCIAL OBLIGATIONS, 
INCLUDING CONTRACTS, ISSUED OR INCURRED FOR THE PURPOSE OF PAYING, 
REIMBURSING, OR FINANCING ALL OR ANY PART OF THE COSTS OF ACQUIRING, 
CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING, AND OTHERWISE 
PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, A COMPLETE 
LOCAL SANITARY SEWAGE COLLECTION AND TRANSMISSION SYSTEM, INCLUDING 
COLLECTION MAINS AND LATERALS, TFlANSMlSSlON LINES, TREATMENT FACILITIES, 
STORM SEWER, FLOOD, AND SURFACE DRAINAGE FACILITIES AND SYSTEMS, AND 
DETENTION AND RETENTION PONDS, TOGETHER WITH ALL NECESSARY, 
INCIDENTAL, AND APPURTENANT FACIL.ITIES, EQUIPMENT, LAND, AND EASEMENTS, 
AND EXTENSIONS OF AND IMPROVEMENTS TO SAID FACILITIES, SUCH DEBT TO 
BEAR INTEREST AT A NET EFFECTIVE INTEREST RATE NOT IN EXCESS OF 15% PER 
ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES AND WHICH MAY 
COMPOUND ANNUALLY OR SEMIANNUALLY AS MAY BE DETERMINED BY THE 
DISTRICT, SUCH DEBT TO BE ISSUED OR INCURRED AT ONE! TIME OR FROM TIME TO 
TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT, 
INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO 
CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF 
THE DISTRICT, WITHOUT LIMITATION OIF RATE OR WITH SUCH LIMITATIONS AS MAY 
BE DETERMINED BY THE BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE 
ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT 11s MAY BE 
NECESSARY, TO BE USED SOLELY FOR THE PURPOSE OF PAYING THE PRINCIPAL 
OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICT’S DEIBT; AND SHALL THE 
PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHER 
REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT INCOME THEREON, BE 
COLLECTED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE 
CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, TAX CUT, OR 
OTHER LIMITATION CONTAINED WITHIN1 ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, AS IT EXISTS OR AS THE SAME MAY BE AMENDED AS DESCRIBED 
ABOVE AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHE!R REVENUES 
THAT MAY BE COLLECTED AND SPENT 13Y THE DISTRICT7” 

> . .  
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BALLOT ISSUE 5F 

“SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $2,000,000, WITH A 
REPAYMENT COST OF $6,000,000; AND SHALL EBERT METROPOLITAN DISTRICT 

ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX 

CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY AN 
INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORAlE WHICH WOULD ADD A 
NEW SUBSECTION 8(d), OR BY SUCH LEiSSER ANNUAL AMOUNT AS MAY BE 
NECESSARY TO PAY THE DISTRICT’S DEBT: SUCH FISCAL DEBT TO CONSIST OF 
GENERAL OBLIGATION BONDS OR OTHER MULTIPLE YEAR FINANCIAL OBLIGATIONS, 
INCLUDING CONTRACTS, ISSUED OR INCURRED FOR THE PURPOSE: OF PAYING, 
REIMBURSING, OR FINANCING ALL OR ANY PART OF THE COSTS OF ACQUIRING, 
CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING, AND OTIHERWISE 
PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, A SYSTEM 
OF TRAFFIC AND SAFETY CONTROLS AND DEVICES ON STREETS AND HIGHWAYS 
AND AT RAILROAD CROSSINGS, INCLUDING TRAFFIC SIGNALS, TOGETHER WITH ALL 
NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES, EQUIPMENT, LAND, AND 
EASEMENTS, AND EXTENSIONS OF AND IMPROVEMENTS TO SAID FACILITIES, SUCH 
DEBT TO BEAR INTEREST AT A NET EFFECTIVE INTEREST KATE NOT IN EXCESS OF 
15% PER ANNUM, SUCH INTEREST TO E3E PAYABLE AT SUCH TIME OR TIMES AND 
WHICH MAY COMPOUND ANNUALLY OF1 SEMIANNUALLY AS MAY BE DETERMINED BY 
THE DISTRICT, SUCH DEBT TO BE ISSUED OR INCURRED AT ONE TIIME OR FROM 

DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH 
TAXES TO CONSIST OF AN AD VALOREILl MILL LEVY IMP0SE.D ON ALL TAXABLE 
PROPERTY OF THE DISTRICT, WITHOUT LIMITATION OF RATE OR WITH SUCH 
LIMITATIONS AS MAY BE DETERMINED BY THE BOARD, AND IN AMOIJNTS 
SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH 
LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED SOLELY FOR THE PURPOSE 
OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICT’S 
DEBT, AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF 
SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT 

TAXES BE INCREASED $s,ooo,ooo ANNUALLY, SUCH TAX INCREASE ‘ro BE 

LIMITATION OR TAX CUT CONTAINED ir4 ARTICLE x, SECTION 20 OF THE COLORADO 

TIME TO TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE MONEYS, OF THE 

INCOME THEREON, BE COLLECTED AND SPENT BY THE DISTRICT A!3 A VOTER- 
APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE- 
RAISING, TAX CUT, OR OTHER LIMITATION CONTAINED WITHIN ARTIICLE X, SECTION 
20 OF THE COLORADO CONSTITUTION, AS IT EXISTS OR AS THE SAME MAY BE 
AMENDED AS DESCRIBED ABOVE AND WITHOUT LIMITING IN ANY YEiAR THE 
AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED AND SPEINT BY THE 
DISTRICT?” 

i 



BALLOT ISSUE 5G 

"SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $500,000, WITH A 
REPAYMENT COST OF NOT TO EXCEED $2,000,000; AND SHALL EBERT 
METROPOLITAN DISTRICT TAXES BE INCREASED $2,000,000 ANNUALLY, SUCH TAX 
INCREASE TO BE ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY 
PROPERTY TAX LIMITATION OR TAX ClJT CONTAINED IN ARTICLE X, SECTION 20 OF 
THE COLORADO CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE AMENDED 
BY AN INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH WOULD 
ADD A NEW SUBSECTION 8(d), OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE 
NECESSARY TO PROVIDE FOR THE PAYMENT OF SUCH DISTRICT DiEBT (WHICH TAX 
INCREASE AND MAXIMUM REPAYMENT COST ARE MAXIMUM NUMBE.RS WHICH 
ALLOW FOR THE POSSIBILITY OF NO TAX COLLECTIONS OR DEBT F'AYMENTS UNTIL 
SUCH DEBT MATURES); SUCH DEBT TC) CONSIST OF GENERAL OBLIIGATION BONDS 
OR OTHER OBLIGATIONS FOR THE PURPOSE OF PAYING THE COSTS OF 
OPERATING, MAINTAINING, OR OTHERWISE PROVIDING SYSTEMS, OPERATIONS 
AND ADMINISTRATIONS FOR THE PURPOSE OF CARRYING OUT THE: OBJECTS AND 
PURPOSES FOR WHICH THE DISTRICT WAS ORGANIZED, TOGETHER WITH ALL 
NECESSARY, INCIDENTAL AND APPURTENANT PROPERTIES, FACILITIES, 
EQUIPMENT, PERSONNEL, CONTRACTORS, CONSULTANTS AND COSTS AND ALL 
LAND, EASEMENTS, AND APPURTENANCES NECESSARY OR APPROPRIATE IN 
CONNECTION THEREWITH; SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE 

PAYABLE AT SUCH TIME OR TIMES AND WHICH MAY COMPOUND ANNUALLY OR 
SEMIANNUALLY AS MAY BE DETERMINED BY THE DISTRICT, SUCH DEBT TO BE 
ISSUED AT ONE TIME OR FROM TIME TO TIME AND TO MATlJRE OR 13E PAYABLE IN 
NOT MORE THAN 20 YEARS AFTER ISSIJANCE, TO BE PAID FROM ANY LEGALLY 
AVAILABLE MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM 
PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY 
IMPOSED WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE 
DETERMINED BY THE BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE 

NECESSARY, TO BE USED SOLELY FOF! THE PURPOSE OF PAYING THE PRINCIPAL 
OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S DEBT; ANC) SHALL THE 
PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHER 
REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT INCOME THEREON 

INTEREST RATE NOT IN EXCESS OF 15% PER ANNUM, SUCH INTEREiST TO BE 

ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE 

CONSTITUTE VOTER-APPROVED REVENUE CHANGES AND BE COLLECTED AND 
SPENT BY THE DISTRICT WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, 
OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X,  SECTION 20 OF THE 
COLORADO CONSTITUTION, AS IT EXISTS OR AS THE SAME MAY BE AMENDED AS 
DESCRIBED ABOVE, AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED AND SPENT BY THE DISTRICV" 



BALLOT ISSUE 5H 

“SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $66,000,000 WITH A 
REPAYMENT COST OF $66,000,000; SUCH DEBT TO CONSIST OF EXECUTING, 
DELIVERING AND PERFORMING A DISTRICT FACILITIES CONSTRUCTION AND 
SERVICE AGREEMENT HAVING A TERM1 IN EXCESS OF ONE YEAR, TO BE ENTERED 
INTO BY AND AMONG EBERT METROPOLITAN DISTRICT AND TOWN CENTER 
METROPOLITAN DISTRICT PURSUANT ‘TO WHICH (1 ) EBERT METROPOLITAN 
DISTRICT SHALL MAKE AVAILABLE TO TOWN CENTER METHOPOLITAN DISTRICT, 
ALL OR A PORTION OF THE PROCEEDS; OF ONE OR MORE ISSUES OF GENERAL 
OBLIGATION BONDS, NOTES, CONTRACTS, OR OTHER EVIDENCES OF 
INDEBTEDNESS TO BE ISSUED BY EBEIST METROPOLITAN DISTRICT FOR THE 
PURPOSE OF JOINTLY FINANCING CERTAIN PUBLIC FACILITIES AND 
IMPROVEMENTS, FOR THE BENEFIT OF THE EBERT METROPOLITAN DISTRICT AND 

METROPOLITAN DISTRICT AND (2) EBERT METROPOLITAN DISTRICT, FOR THE 
PURPOSE OF PAYING A PORTION OF THE COSTS AND EXPEfNSES OF THE DEBT 
SERVICE COSTS SHALL, PURSUANT TO THE TERMS OF THE! DISTRICT FACILITIES 
CONSTRUCTION AND SERVICE AGREEMENT, BE OBLIGATED TO LEVY AD VALOREM 
TAXES UPON ALL TAXABLE PROPERTY WITHIN THE EBERT METROPOLITAN 
DISTRICT WITHOUT LIMITATION AS RATE OR AMOUNT SUCH TAXES TO BE 
ASSESSED, COLLECTED AND SPENT NOTWITHSTANDING ANY PROPERTY TAX 
LIMITATION OR TAX CUT CONTAINED ird ARTICLE x, SECTION 20 OF THE COLORADO 

ITS INHABITANTS AS CONTEMPLATED BY THE SERVICE PLAN OF THE EBERT 

CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE AMENDED BY AN 
INITIATIVE PENDING CURRENTLY BEFORE THE ELECTORATE WHICH WOULD ADD A 
NEW SUBSECTION 8(d), AND TO FIX AND TO INCREASE OR DECREASE, FROM TIME 
TO TIME, RATES, TOLLS, CHARGES AND OTHER FEES AUTHORIZED TO BE CHARGED 
OR ASSESSED BY THE EBERT METROPOLITAN DISTRICT FOR THE PROVISION OF 
ANY PUBLIC SERVICES, AND TO COLLECT THE SAME, IN AN AMOUNT SUFFICIENT TO 
PAY ALL OR A PORTION OF THE AFORElMENTlONED COSTS AND EXIPENSES OF THE 
FACILITIES, IMPROVEMENTS AND DEBT SERVICE, THE TOTAL AMOUNT OF ANY 
SUCH INDEBTEDNESS TO BE AS SET FORTH IN SAID DISTRICT FACILITIES 
CONSTRUCTION AND SERVICE AGREEMENT, A COPY OF WHICH IS ON FILE AND 
AVAILABLE FOR PUBLIC INSPECTION Ar THE OFFICES OF THE ATTORNEYS FOR THE 
EBERT METROPOLITAN DISTRICT (TELEPHONE 303-839-3706) AND DURING 
BUSINESS HOURS FROM SEPTEMBER ’13,2000 TO NOVEMBER 6,2000 AND DURING 9 
A.M. TO 7 P.M. ON NOVEMBER 7,2000 AT THE OFFICE OF THE DESIGNATED 
ELECTION OFFICIAL, C/O GRIMSHAW & HARRING, PC, 1700 LINCOLN STREET, SUITE 
3800, DENVER, COLORADO 80203; AND SHALL THE PROCEEDS OF SUCH DISTRICT 
FACILITIES CONSTRUCTION AND SERVICE AGREEMENT AND INVESTMENT INCOME 
THEREON, BE COLLECTED AND SPENT BY THE EBERT METROPOLITAN DISTRICT 
WITHOUT REGARD TO ANY EXPENDITURES, REVENUE-RAISING, OR OTHER 
LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE CClLORADO 
C 0 N S T I T U T I 0 N 3” 
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BALLOT ISSUE 51 

"SHALL EBERT METROPOLITAN DlSTRllCT BE AUTHORIZED TO COLL.ECT, RETAIN, 
AND SPEND WHATEVER AMOUNT IS COLLECTED ANNUALLY FROM ,ANY REVENUE 
SOURCES INCLUDING, BUT NOT LIMITED TO, AD VALOREM TAXES, TAP FEES, 
FACILITY FEES, SERVICE CHARGES, INSPECTION CHARGES, ADMINISTRATIVE 
CHARGES, GRANTS, OR ANY OTHER FE:E, RATE, TOLL, PENALTY, INCOME, OR 
CHARGE IMPOSED, COLLECTED, OR AUTHORIZED BY LAW TO BE IMPOSED OR 
COLLECTED BY THE DISTRICT, AND SHALL SUCH REVENUES BE COLLECTED AND 
SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE WITHOUT 
REGARD TO ANY SPENDING, REVENUE-RAISING, TAX CUT OR OTHER LIMITATION 
CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, 
AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVEINUES THAT 
MAY BE COLLECTED AND SPENT BY THE DISTRICT?". 

"WARN IN G 
ANY PERSON WHO, BY USE OF FORCE OR OTHER MEANS, UNDULY INFLUENCES AN ELIGIBLE ELECTOR TO 

VOTE IN ANY PARTICULAR MANNER OR 'TO REFRAIN FROM VOTING, OR WHO FALSELY MAKES, ALTERS, 
FORGES, OR COUNTERFEITS ANY MAIL BALLOT BEFORE OR AFTER IT HAS BEEN CAST, OR WHO DESTROYS, 

DEFACES, MUTILATES, OR TAMPERS WITH ,A BALLOT IS SUBJECT, UPON CONVICTION, TO IMPRISONMENT, OR 
TO A FINE OR BOTH." -.--* 

3 
> 



ANNUAL INCREASE SET FORI‘H ABOVE OR SUCH LESSER AMOUNT AS MAY BE 
NECESSARY, TO BE USED SOLELY FORTHE PURPOSE OF PAYING THE PRINCIPAL OF, 
PREMIUM IF ANY, AND INTEREST ON THE DISTRICT’S DEBT; AND SHALL THE 
PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHER 
REVENUE USED TO PAY SUCH DEBT, AN11 INVESTMENT INCOME THEREON, BE 
COLLECTED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE 
CHANGE, WITHOUT REGARD -ro ANY SPENDING, REVENUE-RAISING, TAX CUT, OR 
OTHERLIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, AS IT EXISTS OR AS THE SAME MAY BE AMENDED AS DESCRIBED 
ABOVE AND WITHOUT LIMITING IN ANY YEAR THE AMlOUNT OF OTHER REVENUES 
THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT?” 

YES 
NO 

BALLOT ISSUE 5G 

“SHALL EBERT METROPOLITAN DISTRICT DEBT BE INCREASED $500,000, WITH A 
REPAYMENT COST OF NOT TO EXCEED $2,000,000; AND SHALL EBERT 
METROPOLITAN DISTRICT TAXES BE INCREASED $2,000,000 ANNUALLY, SUCH TAX 
INCREASE TO BE ASSESSED, COLLECTED ANT) SPENT NOTWITHSTANDING ANY 
PROPERTY TAX LIMITATION OR TAX ClJT CONTAINED IN ARTICLE X, SECTION 20 OF 
THE COLORADO CONSTITUTION, AS THE SAME EXISTS AND AS IT MAY BE AMENDED 
BY AN INITIATIVE PENDING CURRENTLY BEFORETHE ELECTORATE WHICH WOULD 
ADD A NEW SUBSECTION S(d)., OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE 
NECESSARY TO PROVIDE FOR THE PAYMENT OF SUCH DISTRICT DEBT (WHICH TAX 
INCREASE AND MAXIMUM REPAYMENT COST ARE MAXIMUM NUMBERS WHICH 
ALLOW FOR THE POSSIBILITY OF NO TAX COLLECTIONS OR DEBT PAYMENTS UNTIL 
SUCH DEBT MATURES); SUCH DEBT TO CONSIST OF GENERAL OBLIGATION BONDS 
OR OTHER OBLIGATIONS FOR THE PURPOSE: OF PAYING THE COSTS OF OPERATING, 
MAINTAINING, OR OTHERWISE PROVIDING SYSTEMS, OPERATIONS AND 
ADMINISTRATIONS FOR THE PURPOSE OF CARRYING OUT THE OBJECTS AND 
PURPOSES FOR WHICH THE DISTRICT WAS ORGANIZED, TOGETHER WITH ALL 
NECESSARY, INCIDENTAL AND APPURTENANT PROPERTIES, FACILITIES, 
EQUIPMENT, PERSONNEL, CONTRACTORS, CONSULTANTS AND COSTS AND ALL 
LAND, EASEMENTS, AND APPURTENANCES NECESSARY OR APPROPRIATE IN 
CONNECTION THEREWITH; SIJCH DEBT TO BEAR INTE:REST AT A NET EFFECTIVE 
INTEREST RATE NOT IN EXCESS OF 15% PER ANNUM, SUCH INTEREST TO BE 
PAYABLE AT SUCH TIME OR ‘TIMES AND WHICH MAY COMPOUND ANNUALLY OR 
SEMIANNUALLY AS MAY BE DETERMINED BY THE DISTRICT, SUCH DEBT TO BE 
ISSUED AT ONE TIME OR FROM TIME TO TIME AND TO MATURE OR BE PAYABLE IN 
NOT MORE THAN 20 YEARS AFTER ISSUANCE, TO BE PAID FROM ANY LEGALLY 
AVAILABLE MONEYS OFTHE DISTRICT, INCLUDING THE, PROCEEDS OF AD VALOREM 
PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY 
IMPOSED WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE 



EXHIBIT H 

Susan J. Schledorn 
303-839-39 12 

G R I M S H A W  & H A R R I N G  
A PEIOFESSIONAL CORPORATION 

ATTORNEYS AT LAW 
SUITE 3800 

WELLS FARGO CENTER 
1700 LINCOLN S T R E E T  

DEN Y E  R , COLORADO 80203 -4538 

TELEPHONE (303) 839-3800 
TELECOPIER 1303) 839-3838 

E - MA1 :L -1 LBOX@GRI X S  HAWHARRING.CON 

sjs@grimshawharring.com 
www.grimshawharring.com 

November 16,2000 

Division of Local Government 
1313 Sherman Street, Room 521 
Denver, Colorado 80203 

Re: Ebert Metropolitan District 
Results of November 7, 2000 Special Election 

To Whom It May Concern: 

Enclosed is an original Certificate of‘ Election Results with an attached Judses’ 
Certificate of Election Returns and Stalement for the November 7,2000 special election and a listing 
of the business address, telephone number and contact person for the Ebert Metropolitan District. 

Please place the Certificate in the District’s file. Thank you. 

Sincerely, 

GRIMSHAW & HARRING, 
A Professional Corporat:ion 

.&-=-- 
Susan J. Schledom 
Legal Assistant 

Encloscre 
cc: Charles Foster (w/encl) 

CERTIFIED ,MAIL - RETURN RECCEIPT REQUESTED - P 052 684 498 



GRIMSHAW & BARRING 
A P ROFE S S I O N  A L C O  RPO R A T I O N  

ATTORNEYS A r  L-AW 
SUITE 3800 

"ELLS FARGO C E N T E R  
1700 LINCOLN STREE:T 

DENVER.  COLORADO 8020:3-4538 

TELEPHONE (303) 839-3800 
TELEGOPIER (303) 839-3838 

E-MAIL MAILBOX@GR~MSHAWHAHRINO.COM 

November 16,2000 

VIA CERTIFIED MAIL 
RETUFW RECEIPT REQUESTED 

PO52684499 
Rosemary Rodriguez, Clerk and Recorder 
Ex-officio Clerk of the City and County of Denver 
Denver City Council 
1437 Bannock Street 
Denver, Colorado 80202 

Re: Ebert Metropolitan District 

Dear Ms. Rodriguez: 

Pursuant to Section 32-1-1101.5(1), C.R.S., I am enclosing a copy of the 
Certificate of Election Results with an attached copy of the Judges' Certificate of Election 
Returns and Statement for the splecial election of the Eberl: Metropolitan District held 
November 7, 2000. Please place it in the District's file. 

If you have any questions or need any additional information, please contact 
either Matt Dalton at (303) 839-3706 or me at (303) 839-3912. Thank you. 

Sincerely, 

GFUMSHAW & HARRING, 
A Professional Corporaltion 

Susan J. Sc,hledom 
Legal Assistant 

Enclosure 

cc: Colorado Department of Regulatory Agencies, 

Charles Foster 
Division of Securities (via cxrtified mail - P 052! 684 487) 



. -0 Agent 
,-. 0 Addressee 

?ry address below: No 

= Complete items 1, 2. and 3. Pdso complete 

m Print your name and address on the reverse 
item 4 if Restricted Delivery is desired. 

so that we can return the card to you. 
Attach this card to the back of the mailpiece, 
or on the front if space permits. 

! Denver City Council 
; 1437 Bannock Street 
L- 

Denver, Colorado 80202 
Certified Mail 0 Express Mail 

[I Registered 
[I Insured Mail 0 C.O.D. 

0 Return Receipt for Merchandise 

Delivery? (DNa fee) CI Yes 

P 0 5 2  (lo84 Clciq 2. Article Number (Copy from service label) 

PS Form 381 1, July 1999 Domestic Return Receipt 
1 I 5 3 ;7 J 5 t3 0 
- - _ _  

102595-99-M-1789 

m Complete items 1, 2, anld 3. Also complete 

Print your name and address on the reverse 

H Attach this card to the tlack of the mailpiece, 

A. ReceivmJ by (!‘/ease Pnnt Clearly) 
item 4 if Restricted Delivery is desired. 

so that we can return the card to you. 

or on the front if space permits. 

ddress below: 1. Article Addressed to: 

Division of Locail Government 
1313 Sherman Street, Room 521 
Denver, Colorado 80203 

3. ServiceType 
~ C e r b f i e d  Mail 0 Express Mail 

Registered 0 Return Receipt tor Merchandise 

CI Yes 

102595-99-M-1789 

PO51 b 8 4 + 9 %  2. Article Number (Copy from service label) 

PS Form 381 1, July 1999 
/:A 

Domestic Rel.urn Receipt 
1 / 5 3 9. / 9 CIO 

L 



8 

- 
1. 

Complete items 1, 2. and 3. Also complete 

Print your name and aaldress on the reverse 
so that we can return the card to you. 
Attach this card to the Iback of the m,ailpiece. 
or on the front if space permits. 

Article Addressed to: 

A. Received by (Please Pfi ~,,cpy$v) t B. p of Delivery 
L-. r 

item 4 if Restricted Delivery is desired. 3, : :'~ .'I!":) 
Y * , W t ,  

0 Agent 

D. Is delivery address different from item l ?  0 Yes 
If YES, enter delivery address below: 0 N O  

___ 

State of .Colorado 
Department of Flegulatoryl Agencies 
Division of Securities 
1580 Lincoln Street, Suite 420 
Denver, Coloracllo 80203 

2. Article Number (Copy from service label) 1 3  0 5 2 
\ 

S i r M a i l  0 Express Mail 
0 Registered 
0 Insured Mail 0 C.O.D. 

4. Restncted Delivery? (Extra fee) 

Return Receipt for Merchandise 

0 Yes 

684  5%7 

8 Complete items 1, 2, and 3. Also complete 
item 4 if Restncted Delivery IS desired. 

8 Pnnt your name and address on the reverse 
so that we can return the card to you. 
Attach this card to the back of the mailpiece. 
or on the front i f  space permits. 

C Signature 
0 Agent 
[7 Addressee 

D Is delivery address different from item l?  U Yes 
0 NO If YES. enter delivery address below: 1. Article Addressed to: 

State of Colorado 
Department of Regulatory Agencies 
Division of Securities 
1580 Lincoln Street, Suite 420 
Denver, Colorado 80203 ertified Mail 0 Express Mail 

0 Registered 0 Return Receipt for Merchandise 

4. Restricted Deli& (Extra fee) 

2. Artlcle Number (Copy from service label) 

PS Form 381 1, July 1999 Domestic Retum Recapt 102595-994-1789 

, a%+ g./ 903 





STATE OF COLORADO 

CITY AND COUNTY OF DENVER ) ss. DELIVERY CERTIFICATE 

EBERT METROPOLITAN DISTRICT ) 

1 

1 

1. We, the undersigned, hereby certify that we are, respectively, a duly qualified and 

acting officer of AWH Ventures, Inc. (the “Purchaser”), an authorized officer of American 

National Bank, as Registrar (the “R.egistrar”), and the Chairman of the Board of Directors and 

President of the District and that on the date hereof: 

2. The Registrar delivered, as requested by the District, to the Purchaser, the Ebert 

Metropolitan District, Limited Tax General Obligation Refunding Bonds, Series 2004A in the 

initial principal amount of $36,330,000 (the “Bonds”). 

3. The Purchaser paid to the District, in immediately available funds, funds in the 

amount of $243,000 and delivered to the District for cancellation the District’s Limited Tax 

General Refunding Bonds, Series 2010 1. 

WITNESS our hand this November 15,2004. 

A M E R I C F  NATIONAL BANK 

BY 
Authorized Officer 

E B E R T ~ ~ Y ~ ~  ITAN DISTRICT 
I 
/ (L- 

Chairman of the Board of 
Directors and President 

By -- 
/ 

AWH VENTURES, INC. 



STATE OF COLORADO 1 
1 

1 
CITY AND COUNTY OF DENVER ) ss. DELIVERY CERTIFICATE 

EBERT METROPOLITAN DISTRICT ) 

1. We, the undersigned, hereby certify that we are, respectively, a duly qualified and 

acting officer of AWH Ventures, Inc. (the “Purchaser”), an authorized officer of American 

National Bank, as Registrar (the “Registrar”), and the Chairman of the Board of Directors and 

President of the District and that on the date hereof: 

2. The Registrar delivered, as requested by the District, to the Purchaser, the Ebert 

Metropolitan District, Limited Tax General Obligation Refunding Bonds, Series 2004A in the 

initial principal amount of $36,330,000 (the “Bonds”). 

3. The Purchaser paid to the District, in immediately available funds, funds in the 

amount of $243,000 and delivered to the Distrid for cancellation the District’s Limited Tax 

General Refunding Bonds, Series 2001. 

WITNESS our hand ihis November 15,2004. 

AMERICAN NATIONAL BANK 

BY __ 
A.uthorized Officer 

EBERT METROPOLITAN DISTRICT 

BY -. 

Chairman of the Board of 
Directors and President 

AWH VENTURES, INC. 





ArTORNEYS X COUNSELORS AT LAW 
633 SEVENTEFNTH STREET, SUITE 3000 
DENVER, COLORADO h0202 
TELEPHONE 303 297-2)OO 
FAX 303 298-0940 

Sherman & Howard L.L.C. 

OFFICES IN: COLORADO SPRINGS 
RENO * LAS WGAS * PHOENIX 

November 15,2004 

Ebert Metropolitan District 
Attn: Board of Directors 
6130 Greenwood Plaza Blvd., Suite 100 
Englewood, CO 801 11 

$3 6,3 3 0,000 
Ebert Mletropolitan District, Coloradlo 

Limited Tax General Obligation Rlefunding Bonds 
Series 2004A 

Ladies and Gentlemen: 

We have acted as bond counsel to the Ebert Metropolitan District, Colorado (the 
“District”), in connection with its issuance of $36,330,000 Lirnited Tax General Obligation 
Refunding Bonds, Series 2004A, dated as of the date hereof (the “Bonds”), pursuant to an 
authorizing resolution of the Board of Directors of the District adopted on November 10, 2004 
(the “Bond Resolution”). In such capacity, we have examined the District’s certified proceedings 
and such other documents and such law of the State of Colorado and of the United States of 
America as we have deemed necessary to render this opinion letter. 

Regarding questions of fact material to our opinions, we have relied upon the 
certified proceedings and other representations and certifications of public officials and others 
furnished to us without undertaking to verify the same by independent investigation. 

Based upon such examination, it is our opinion as blond counsel that: 

1. The Bonds constitute valid and binding limited tax general obligations of 
the District. 

2. All of the taxable property in the IDistrict is subject to the levy of an ad 
valorem tax to pay the Bonds, subject to the limitations set forth in( the Bond Resolution. 

3. Interest on the Bonds is excluded from gross income under federal income 
tax laws pursuant to Section 103 of the Internal Revenue Code of 1986, as amended to the date 
of delivery of the Bonds (the “Tax Code”), interest on the Bonds is excluded from alternative 
minimum taxable income as defined in Section 55(b)(2) of the Tax Code except that such 
interest is required to be included in calculating the adjusted current earnings adjustment 



Sherman & Howard L.L.C. Ebert Metropolitan District 
November 15,2004 

Page 2 

applicable to corporations for purposes of computing the (alternative minimum taxable income of 
corporations, and interest on the Bonds is excluded from Colorado taxable income and Colorado 
alternative minimum taxable income under Colorado income tax laws in effect as of the date of 
delivery of the Bonds. The opinions expressed in this paragraph assume continuous compliance 
with the covenants and representations contained in the District’s certified proceedings and in 
certain other documents or certain other certifications furnished to us. In expressing the opinions 
set forth in this paragraph, we are relying, in part, on a certificate of Kirkpatrick, Pettis, Smith, 
Polian Inc. (the “Financial Advisor”) stating that (i) the projection of the District’s assessed 
value set forth in the Ebert Metropolitan District Projected Cash Surplus Balances and Cash 
Receipts and Disbursements Report dated November 1 O., 2004, prepared by Clifton Gunderson 
LLP, is reasonable and (ii) that the Financial Advisor reasonably expects that such Refunding 
Projections will be achieved so that the principal of and interest on the Bonds will be paid when 
due. 

The opinions expressed in this opinion letter are su’bject to the following: 

The obligations of the Ilistrict pursuant to the Bonds and the Bond Resolution are 
subject to the application of equitable principles, to the reasonable exercise in the future by the 
State of Colorado and its governmenital bodies of the police power inherent in the sovereignty of 
the State of Colorado, and to the exercise by the United States of America of the powers 
delegated to it by the Federal Constitution, including without limitation, bankruptcy powers. 

In this opinion letter issued in our capacity as bond counsel, we are opining only 
upon those matters set forth herein, and we are not passing upon the accuracy, adequacy or 
completeness of any other statements made in connection with any sale of the Bonds or upon any 
federal or state tax consequences arising from the receipt or accrual of interest on or the 
ownership of the Bonds, except those specifically addressled herein. 

This opinion letter is issued as of the date hereof a.nd we assume no obligation to 
revise or supplement this opinion letter to reflect any facts or circumstances that may hereafter 
come to our attention or any changes in law that may hereafter occur. 

Respectfidly submitted, 





GRIMSHAW & HAKRING 
A PROFESSIONAL CORPORATION 

ATTORNEYS AT LAW 
SUITE 3800 

WELLS FARGO CENTER 
1700 LINCOLN STREET 

DENVER. COLORADO 80203-4538 

W 
Tct MERITAS 

LAW FIRMS mMUrmDE 

T'ELEPHONE (303) 839-::3800 
'PELECOPIER (303) 839-3838 

~ ~ ~ . G R I M S H A ~ n A R R I N G . C ( 3 M  

November 15, 2004 

Board of Directors 
IZbert Metropolitan District 
01 30 Greenwood Plaza Boulevard 
Suite 100 
Ihglewood, Colorado 801 11 

Sherman & Howard 
633 Seventeenth Street Suite 3000 
Denver, Colorado 80202 

AWH Ventures, Inc., 
250 Pilot Road 
Suite 140 
1,as Vegas 891 19 

Re: Ebert Metropolitan District, City and County of Denver, Colorado, 
$36,330,000 Limited Tar: General Obligation Refunlng Bonds Series 2004A 
("Bonds") 

Gentlemen: 

We have acted as counsel to IEbert Metropolitan District, in the City and County of Denver, 
Colorado (the "District"), generally and in connection with the issuance by the District of the above- 
referenced Bonds. The Bonds are being sold bv the District pursuant to a Bond Purchase 
Agreement dated as of November 15,2004, (the "Bond I'urchase Agreement") by and between the 
I.>istrict and AWH Ventures, Inc., a Nevada corporation (the 'IPurchaser'I) and are being issued 
pursuant to an authorizing resolution (the "Bond Resolution") adopted by the Board of Directors of 
the District (the "Board") at a regular meeting held on November 1.0,2004. 

As counsel to the District, we have reviewed and are farnLli:ar with such documents, 
agreements, instruments, certificates, papers, statutes, decisions, rullrngs and regulations as we have 
deemed necessary for the purpose o f  rendering this c-)pinio8n, includlmg without h t a t i o n ,  the 
following documents: 

(a) An executed original of the I5ond Purchase Agreement; 



Ebert Metropolitan District 
$36,330,000 Limited Tax 
General Obligation Refunding Bonds 
Series 2004A 
November 15,2004 

(b) An executed original of the Bond Resolution; 

(c) An executed original of the Registrar and Paying Agent Agreement, approved 
pursuant to the Resolution, dated as of  November 1,2004 (the "Registrar Agreement") and by and 
between the District and American National Bank (the "B:;mk"); 

(d) Such resolutions, i~iistruments, decrees and othe:r documents relating to the 
creation and operation of the District as we have deemed necessary in connection herewith; 

(Q Certificates and other documents executed by arid on behalf of the District, the 
Bank and the Purchaser in connection with the issuance of the Bonds; and 

The documents described in paragraphs (a) through (d) above, are hereafter referred to as 
the "District Documents." 

As to questions of fact material to our opinion, we have relied specifically upon the certified 
proceedmgs relating to the authorization, issuance and dcllvery of the Bonds, and certifications of 
public officials and other persons furnished to us, without undertaking to verify the same by 
independent investigation. 

Whenever our opinion with respect to the existence or absence of facts is indlcated to be 
based on our knowledge, it shall mean that during the course of our representation as described 
above no information has come to our attention which has given us actual knowledge contrary to 
the existence or absence of such facts. We have not undertaken any independent investigation to 
determine the existence or absence of such facts, nor have we undertaken any such investigation 
with respect to facts certified by anyone, and no inference as to OUT knowledge of the existence or 
absence of such facts may be drawn from our representation of the District. 

In connection herewith, we hlave assumed, without independent verification or investigation 
:is to the same: (1) the genuineness and authenticity o f  all documents submitted to us as originals; (2) 
the originality and conformance to the originals of all photocopies provided to us in connection 
with rendering this opinion; and (3) that the signatures of persons signing all documents in 
connection with which t h s  opinion is rendered are genuine and are authorized by the entity on 
whose behalf such persons have signed, provided, however, that no such assumptions as to such 
authorization are made as to signatures on behalf of the District; and (4) that all parties to the 
documents reviewed by us have full power and authority, :and have obtained all consents and/or 
approvals necessary to execute, deliver and perform thereunder and under the documents required 
or permitted to be delivered and performed thereunder, and all suc.h documents have been duly 
authorized by all necessary corporate or other action on tl-ie part of such parties, have been duly 

2 



Ebert Metropolitan District 
$36,330,000 Limited Tax 
General Obligation Refundmg Bonds 
Series 2004A 
November 15,2004 

executed by such parties and have been duly delivered by such parties, provided, however, that no 
such assumptions are made with respect to the District and the District's documents. 

This opinion is h t e d  to the laws of the State of C:olorado. 

Any capitalized words and phrases not otherwise defined herein shall have the meanings 
assigned in the Bond Resolution. 

Based upon and subject to the foregoing, we are of the opinion, as of the date hereof, that: 

1. The District was duly orgainized and exists as a special district under the laws of the State 
o f  Colorado, having full power and authority to issue the Bonds, and to execute, deliver, and 
perform its obligations under the District Documents. 

2. For the period from the date of approval of  the Bond Purchase Agreement, to and 
including the date hereof, the members of the Board and officers alf the District have been duly 
elected or appointed and, to the best o f  our knowledge but based solely upon the representations of 
such members, the members of the Board and the officers of the District remain qualified to serve 
as such. 

3. None of the members of the Board has advised us of any confhcts of interest requiring 
dsclosure under the laws of the State of Colorado or, if such advice of confhcts of interest have 
been made, appropriate disclosure hals been made as required by the laws of the State of Colorado. 

4. We have not received any notice from the State Division of Local Government 
concerning an intent by the Division to certify the District dissolved pursuant to Section 32-1-710, 
C.R.S., nor have the officers or hectors of the District advised us of receipt of same. Nothmg has 
come to our attention whch would lead us to believe that there are any grounds for dissolution of 
the District under such statute. 

5. The District Documents have been duly authorized, adopted, executed and delivered on 
behalf of the District, remain in full force and effect on the date hereof, and are enforceable against 
the District under the laws of the State of Colorado in accordance with their respective terms, 
except as such enforcement may be limited by bankruptcy, insolvency, reorganization, moratorium 
or other laws affecting credtors' rights generally. 

6. The Service Plan of the District, and all addenda and amendments thereto, (if any,) was 
submitted to, filed and where necessq  approved by all appropriate governmental agencies of the 
State of Colorado as required by law, and the District is not required by law to amend the Service 
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Plan to effectuate the issuance of the Bonds, except for modfications heretofore made in 
accordance with the applicable laws o f  the State of Colorado. 

7. There is no pendmg action, suit, proceedmg or investigation at law or in equity before or 
by any court, public board or body to whch the District is a party and has been served with actual 
notice nor, to the best of our knowledge, is there any action threatened against the District wherein 
an unfavorable decision, f inlng or n i h g  would materially adversely affect the transactions 
contemplated by the District Documents. 

8. The execution and delivery of the District Dociiments by the District, and its compliance 
with the provisions thereof, will not, to the best of our knowledge, confhct with, result in any breach 
of any provision of, or constitute a default under or (except as may be set forth in the District 
Documents) create any lien upon District assets or revenue under, any indenture, commitment, 
agreement or instrument to which the District is a party or by which it is bound, or under its 
constitutional documents, or any existing law, statute, rule, regulation, ordnance, judgment, order or 
decree expressly known to us to which the District (or any of its officers in their respectlve 
capacities as such) or its property is subject. 

Except as provided specifically above, we express no opinion: as to the abhty of the District 
to perform its obligations under the Iionds, or the District's intentions to utdize and apply the 
proceeds of the Bonds as contemplated by the Bond Resolution; as to the validty or enforceabhty 
of the Bonds; as to the treatment for Federal, State or local income: tax purposes of interest payable 
with respect to the Bonds; as to any information presented in connection with the issuance of the 
Bonds, or otherwise, concerning any financial statements, projections and other financial and 
statistical information regardmg, or as to the financial condition of, the District or the sufficiency of 
the security provided for payment of debt service on the Eionds. 

Except as specifically provided above, we express no opinion as to any of the documents 
prepared by Sherman & Howard, LLC, by the Purchaser, by Ibkpatrick Pettis as Financial Advisor 
to the District, or by any other parties to the transaction, iticludng warranties and/or 
representations contained therein, nor, except as specifically provided above, do we express any 
opinion as to the effect of their execution by members of the Board or others. 

This opinion letter is solely for your information in connection with the District Documents 
and the issuance of the Bonds, and is not to be quoted in whole or in part or otherwise referred to 
(except in a list of closing documents), nor is it to be delivered to any other person (except as a part 
of a closing book memorializing the closing on the Bonds,) without our prior written consent. 
Other than the addressees hereof, no one is entitled to use or rely on this opinion letter. 

4 
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In providmg the Purchaser arid Sherman & Howard, LLC with this opinion letter, we advise 
them that we are not acting as counsel to them, that no attorney/client or other contractual 
relationshp exists between thls firm and them, and that wc have not undertaken, nor do we assume, 
any obligations or responsibdities of, fix or to them as such rights or obligations relate to the 
preparation or review of the District Documents or the delivery of the same, or other documents or 
information, to them. 

We expressly undertake no responsibhty or duty to inform any party, whether addressees 
hereof or not, as to any change in fact, circumstance or law occurring after the date hereof whxh 
may affect or alter any of the opinionis, statements, or information set forth above. 

GRIMSHAW & HARRING, P.C. 

5 





Kir kpat rick Pet tis ' A Mutual of Omaha Company 

As Of November 9,2004 

Ebert Metropolitan District 
In the City and County of Denver, Collorado 

$36,330,000 
Limited Tax General Obligation Refunding Bonds 

Series 2004A 

Closing Date: November 15,2004 

Time: 9:OO A.M. 

Place: Sherman 6:: Howard 
633 17th Street #3000 
Denver, CO 80202 

On the day of closing, AWH Ventures, [nc., the E!ondholders, will deliver the Series 
2001A, 2001B and 2001C Bonds and wire $243,000 in cash to American National Bank 
in exchange for the $36,330,000, Series 2004A Bond:s. 

AWH Ventures, Inc., shall wire the total costs of issuance in the amount of $243,000 to 
the Trustee, American National Bank, per the following wire instructions: 

American National Bank 
ABA # 10700 1232 
Account # 2 10900088 1 
Reference: Ebert Metropolitan District. 
Attention: Colleen Carwin 
Phone: (303) 394- 5157 

Upon receipt, the Trustee, American National Bank;, will cilncel the outstanding Series 
2001A, 2001B and 2001C Bonds in the amount of $34,750,,000 plus accrued interest at 
9% to the closing date to total $36,087,000 and deliver the 2004A Bonds. 

1600 Broadway, Suite 11 O O f  Denver, CO 80202-4922 f 303-764-5737 f 303-764-5768f 800-942-7557 

Member NASD tK SlPC f ssharp@kpsp.corn tbishoD@kpsp.com 
FAX 303-764-5770 f Home Office: '10250 Regency Circle, Suite 400 f Ornaha, NE 68114f 800-776-5777 



The Paying Agent will pay the costs of issuance estimated below and remit any surplus to 
the Districts Bond Fund. 

Costs of Issuance: 
Structuring Fee - Kirkpat~ck Pettis 
Bond Counsel - Sherman. & Howard 
General Counsel - Grimshaw & Harring 
District Accountant - Clifton Gunderson 
Trustee - American National Bank 
Contingency 
Total Costs of Issuance 

$181,650.00 
$25,000.00 

5,000.00 
5,000.00 
5,000.00 

21,350.00 
$243 .OOO. 00 

Should you have any questions, please contact Sam Sharp at 303-764-5768. 

Kir kpatrick Pet tis 
A Mutual of Omaha Company 



SOlJRCES AND USES OF FUNDS 

EBERT METROPOLITAN DISTRICT 
SERIES 2004A BONDS 

Refunds existing Ser. 2001A thru 2004C 
Monthly pay interest (summarized semiannually after 2005) 

Dated Date 11115/2004 
Delivery Date 11/15/2004 

Sources: 

Bond Proceeds: 
Par Amount 36,330,000.00 

36,330.000.00 

Uses: 

Refunding Escrow Deposits: 
Cash Deposit 

Delivery Date Expenses: 

Bond Counsel 
Trustee 
General Counsel 
Accountant 
Contingency for 1201 

Structuring Fee (0.50%) 

36,087.000.00 

181,6!50.00 
25,000.00 
5,000.00 
5 , 0 ( ~ . 0 0  
5.000.00 

-. 21 ;3!50.00 
243,0130.00 

36,330.000.00 - - 

Nov 9,2004 3 : s  pm Prepared by Kirkpavick Pettis Quantitative Group-MK (Etmt Met Dist 04:HNOV090444DSNRH,04DSNRH) Page 1 



BOND DEBT SERVICE 

EBERT METROPOLITAN DISTRICT 
SERIES 2004A BONDS 

Refunds existing Ser. 2001A thru 2 0 M  
Monthly pay interest (summarized semiannually after 2005) 

Period Annual 
Ending Principal Coupon Interest Debt Sanrice Debt Setvice 

1 111 512004 
12/01/2004 
01/01/2005 
02/01/2005 
03/01/2005 
04/01/2005 
05/01 12005 
06/01/2005 
07/01/2005 
08101/2005 
09/01 12005 
10101 12005 
1 1/01 /2005 
12/01/2005 
06/01/2006 
12/01 12006 
06/01/2007 
12/01/2007 
06/01/2008 
12/01/2008 
06/01/2009 
12/01/m 
06/01/2010 
12/01/2010 
06/01 1201 1 
12/01/2011 
06/01/2012 
12/01/2012 
06/01/2013 
12/01/2013 
06/01/2014 
12/01/2014 
06/01/2015 
12/01/2015 
06/01/2016 
12/01/2016 
06/01/2017 
12!01/201 7 
06/01/2018 
12/01/2018 
06/01/2019 
12/01 /2019 
06/01/2020 
12/01/2020 
06/01/2021 
12/01/2021 
06/01/2022 
12/01/2022 
06/01/2023 
12/01/2023 
06/01/2024 
12/01/2024 
06/01/2025 
1 2/01/2025 
06/01/2026 
12/01/2026 
06/01/2027 
12/01/2027 
06/01/2028 
12/01/2028 
06/01/2029 
12/01/2029 
06/01/2030 
12/01/2030 
06/01/2031 
1 2/01 /2031 
06/01/2032 
12/01/2032 

115,000 

125,000 

185,000 

200,000 

270.000 

290,000 

365,000 

395,000 

480,000 

520,000 

620.000 

665,000 

780,000 

840.000 

965,000 

1,040,000 

1,185.000 

1,280,000 

1,445,000 

1,560,000 

1,745,000 

1,885,000 

2,100,000 

2,265,000 

2,510,000 

2,710,000 

2,995,000 

8.000% 

8.00O0h 

8.000% 

8.000% 

8.000% 

8.000% 

8.000% 

8.000% 

8.000% 

8.000% 

8.000% 

8.000% 

8.000% 

8.000% 

8.000% 

8.000% 

8.000% 

8.000% 

8.000% 

8.000% 

8.000% 

8.000% 

8.000% 

8.000% 

8.000% 

8.000% 

8.000% 

129.1 73.33 
242,200.00 
242,200.00 
242,200.00 
242.200.00 
242,200.00 
242,200.00 
242,200.00 
242,200.00 
242,200.00 
242,200.00 
242,200.00 
242,200.00 

1,453,200.00 
1,453.200.00 
1,448,600.00 
1,448,600.00 
1,443,600.00 
1,443,600.00 
1,436,200.00 
1,436,200.00 
1,428.200.00 
1,428,200.00 
1,417,400.00 
1,417.400.00 
1,405,800.00 
1,405,800.00 
1,391,200.00 
1,391,200.00 
1,375,400.00 
1,375,400.00 
1,356,200.00 
1,356,200.00 
1.335.400.00 
1,335,400.00 
1,310,600.00 
1,310,600.00 
1,284,000.00 
1,284,000.00 
1,252,600.00 
1,252,800.00 
1,219,200.00 
1,219,200.00 
1,180,600.00 
1,180,600.00 
1,139,000.00 
1,139,000.00 
1,091,600.00 
1,091,600.00 
1,040,400.00 
1,040,400.00 
982.600.00 
982.600.00 
920,200.00 
920,200.00 
850,400.00 
850.400.00 
775,000.00 
775,000.00 
691,000.00 
691,000.00 
600,400.00 
600,400.00 
500,000.00 
500,000.00 
391,600.00 
391,600.00 

129.173.33 
242,200.00 
242,200.00 
242.200.00 
242.200.00 
242.200.00 
242,200.00 
242,200.00 
242,200.00 
242.200.00 
242,200.(0 
242,200.010 
242.200.00 

1,453,200.00 
1,568,200.00 
1,446,600.00 
1,573,600.00 
1,443.600.00 
1,628,600.00 
1,436.200.00 
1,636,200.00 
1,428.200.00 
1,698,200.00 
1,417.400.00 
1,707,400.(0 
1,405,800.00 
1.770.800.00 
1,391,200.00 
1,786.200.00 
1.375.400.00 
1,855,400.00 
1.356.200.00 
1,876,200.00 
1,335,400.00 
1,955.400.00 
1,310,600.10 
1,975.600.00 
1.284.000.00 
2.064.000.1)o 
1,252.800.00 
2,092,800.00 
1,219.200.lM 
2,184,200.00 
1.180.600.lIo 
2,220,600.00 
1,139,000.00 
2,324.000.10 
1,091.600.00 
2.371.600.00 
1,040,400.00 
2,485.400.00 
982.600.IKJ 

2,542.600.00 
920.200.00 

2,665.200.00 
850,400.00 

2,735.400.00 
775,000.00 

2,875,000.00 
691 ,000.00 

2,956,000.00 
600,400.00 

3,110.400.00 
500,000.00 

3.210.000.00 
391.600.00 

3,386,600.00 

129,173.33 

2.906,400.00 

3,021,400.00 

3.022200.00 

3.072.200.00 

3,072.400.00 

3.1 26.400.00 

3,124.800.00 

3.176.600.00 

3,177.400.00 

3.230.800.00 

3.232.400.00 

3,290.800.00 

3,286.200.00 

3,348,000.00 

3.345.600.00 

3,403,400.00 

3.401.200.00 

3,463,000.00 

3,463.200.00 

3,525,800.00 

3,525200.00 

3,585,400.00 

3,585.800.00 

3.650.000.00 

3,647.000.00 

3,710.800.00 

3.710.000.00 

3.778.200.00 
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BOND DEBT SERVICE 

EBERT METROPOLITAN DISTRICT 
SERIES 2004A BONDS 

Refunds existing Ser. ZOOlA thtu 2004C 
Monthly pay interest (summarized semiannually after 2005) 

Period Annual 
Ending Principal Coupon Interest Debt Sewlcie Debt Service 

06/01/2033 271,800.00 271,800.01D 
12/01/2033 3.235.000 8.000% 271,800.00 3,506,800.010 3,778,600.00 
06/01/2034 142.400.00 142,400.00 
12/01/2034 3,560,000 8.000% 142,400.00 3,702,400.0~D 3,844.800.00 

36,330,000 65,305.1 73.33 101,635,173.33 101,635,173.33 
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BOND SUMMARY STATISTICS 

EEiERT METROPOLITAN DISTRICT 
SERIES 2004A BONDS 

Refunds existing Ser. 2001A thru 2004C: 
Monthly pay interest (summarized semiannually irfter 2005) 

Dated Date 
Delivery Date 
First Coupon 
Last Matunty 

Wi rage  Yield 
True Interest Cost (TIC) 
Net Interest Cost (NIC) 
All-In TIC 
Average Coupon 

Average Life (years) 
Duration of Issue (years) 

Par Amount 
Bond Proceeds 
Total Interest 
Net Interest 
Bond Years from Dated Date 
Bond Years from Delivery Date 
Total Debt Service 
Maximum Annual Debt Service 
Average Annual Debt Service 

1 1 I1 5/2!004 
1 111 5/2!0O4 
12/01/2!004 
12/01/2034 

8.0130!31% 
8.01 30!31% 
8.000000% 
8.0805!55% 
8.000000% 

22 469 
10 368 

36,330,000.00 
36,330,000.00 
65,305,17.3.33 
65,305,17.3.33 

816,314,668.67 
816,314,6619.67 
101.635,17:3.33 

3,844,800.00 
3,382,82 7.51 

Underwriter's Fees (per $1000) 
Average Takedown 
Other Fee -. - 

Total Underwriter's [)iscount 

Bid Price 100.000000 

Bond Component 
Par Average Average 

Value Price Coupon ufe 

Term Bond 36,330,000.00 100.000 8.ooO% 22.469 

36,330,000.00 22.469 

Par Value 
+ Accrued Interest 
+ Premium (Discount) 
- Undermiter's Discount - Cost of Issuance Expense 
- Other Amounts 

Target Value 

Target Date 
Yield 

All-In Arbitrage 
TIC TIC Yield 

36,330,000.00 36,330,000.~00 36,330,000.00 
-- -- - 

-243,000.1W -- -- - 
36,330,000.00 36,087,000.100 36,330,000.00 

1 1 I1 512004 11/15/20~D4 11/15/2004 
8.080555% 8.013091% 8.013091% 
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SUMMARY OF REFUNDING RESULTS 

EBERT METROPOLITAN DISTRICT 
SERIES 2004A BONDS 

Refunds existing Ser. 2001A thru 2004C 
Monthly pay interest (summarized semiannually after 2005) 

Dated Date 
Delivery Date 
Arbitrage yield 
Escrow yield 

Bond Par Amount 
True Interest Cost 
Net Interest Cost 
All-In TIC 
Average Coupon 
Average Life 

Par amount of refunded bond!; 
Average coupon of refunded twnds 
Average life of refunded bonds 

PVof priordebt to 11115/20041@8.013091% 
Net PV Savings 
Percentage savings of refunded bonds 
Percentage savings of refunding bonds 

1111 92004 
1111 92004 
8.013091% 

3fi,330,000.00 
8.013091% 
8.ooOOOO% 
8.080555% 
8.000000% 

22.469 

34,750,000.00 
9.ooo000% 

13.819 

51,746,087.12 
;!,416,087.12 

6.952769% 
6.650391 % 
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SUMMARY OF BONDS REFUNDED 

EBERT METROPOLITAN DSTRICT 
SERIES 2004A BONDS 

Refunds existing Ser. 2001A thru 2004C: 
Monthly pay interest (summarized semiannually after 2005) 

Maturity Interest Par Call1 Call 
Bond Date Rate Amount Dato Price 

Existing $8,500,000 Ser. 2001A of 5/9/01: 
TERM 12/01/2004 

12/01/2005 
12/01/2006 
12/01/2007 
12/01/2008 
12/01/2009 
12/01/2010 
12/01/2011 
12/01/2012 
12/01/2013 
12/01/2014 
12/01/2015 
12/01/2016 
12/01/2017 
12/01/2018 
1 2/01 1201 9 
12/01/2020 
12/01/2021 
12/0112022 
12/01/2023 
12/01/2024 
12/01/2025 

Existing $5,250,000 Ser. 20018 of 7/2/01: 
TERM 12/01/2004 

12/01/2005 
12/01/2006 
12/01/2007 
12/01/2008 
12/01/2009 
12/01/2010 
12/01/2011 
12/01/2012 
12/01/2013 
1 2/01/2014 
12/01 1201 5 
12/01/2016 
12/01/2017 
12/01/2018 
12/01/2019 
12/01/2020 
12/01/2021 
12/01/2022 
12/01/2023 
12/01/2024 
12/01/2025 

Existing $2,400,000 Ser. 2001C of lO/l/Ol: 
TERM 12/01/2004 

12/01/2005 
12/01/2006 
12/01/2007 
12/01/2M)8 
12/01/2009 
12/01/2010 
12/01/2011 
12/01/2012 
12/01/2013 
12/01/2014 
12/01/2015 
12/01/2016 
12/01/2017 
12/01/2018 
12/01/2019 
12/01/2020 
12/01/2021 
12/01/2022 
12/01/2023 
12/01/2024 

9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 

9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 

9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 

135.Ooo 00 
150,000 00 
160,000 00 
175,000 00 
190.000 00 
210,000 00 
225.000 00 
245,000 00 
270.000 00 
295.000 00 
320.000 00 
350,000 00 
380.000 00 
415.000 00 
450,000 00 
495.000 00 
535,000 00 
585,000 00 
640,000 00 
695.000 00 
755.000 00 
825.000 00 

8,500,000 00 

85,Ooo 00 
90,000 00 

100.000 00 
110.000 00 
120.000 00 
130,000 00 
140,000 00 
155.000 00 
165.000 00 
180,000 00 
195.000 00 
21 5.000 00 
235,000 00 
255.000 00 
280.000 00 
305.000 00 
330.000 00 
360.000 00 
395.000 00 
430,000 00 
465,000 00 
5 1 0 . 0 0 0 ~  

5,250.000 00 

11/15/2004 
. 11/15/2004 

1 1 / I  5/2Y)04 
11/15/2Y)O4 
ll/l5/2!004 
1 1 / I  5/2'004 
11/15/iY)O4 
11/15/iY)04 
11/15/2004 
11/15/i!!lO4 
l l l l Y i ~ 0 4  
11/15/i!004 
1 l/lYi!OO4 
11/15/i!004 
11/15/i!004 
11/15/i!OO4 
11/15/i!004 
11/15/iD04 
11/15/2904 
1 1 / I  5/i!004 
1 1 / I  5/i!004 

11/15/2404 

40,Ooo 00 
40,000 00 
45,000 00 
50.000 00 
55,000 00 
60.000 00 
65,000 00 
70.000 00 
75.000 00 
85.000 00 
90.000 00 

100.000 00 
105.000 00 
1 15.000 00 
125,000 00 
140.000 00 
150,000 00 
165,000 00 
180,000 00 
195.000 00 
215.000 00 

11/15/i!OO4 
1111 5/2!004 
11/15/i!004 
11/15/i!OO4 
11/15/2!004 
11/15/2004 
11/15/Z904 
11/15/2004 
11/15/;!004 
1 1 /15/;!004 
1 1 / I  5/;904 
11 /15/;!004 
11/15/~!004 
1 1/15/~!004 
1111 5/;!004 
11/15/2004 
11/15/2004 
11/15/;!004 
1 1 /I 5/:!004 
1111 Y;!004 
1111 5/;!004 
1 ill 5/:!004 

11/15L!OO4 
11/15/;!004 
1111 5/;!004 
11/15/2004 
11/1~!004 
1 Ill Y;!004 
1 1 / l  5/2!004 
1 l/lY;!OO4 
l1/15/~!004 
1 l/l5/~!004 
1111 5/2004 
11/15/2004 
11/15/;!004 
1111 5/;!004 
11/15/2004 
1 1 /15/;!004 
1111 5/;!004 
1 1 / I  5/;!004 
1111 5/2!004 
11/15/:!004 
1 1 /15/2004 

100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.ooO 
100.000 
100.000 
100.000 

100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
1w.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
1w.000 
1w.000 
1w.000 

mo.Ooo 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
1cQ.000 
100.000 
100.000 
100.000 
100.000 
100.000 
lcQ.000 
100.000 
100.000 
100.000 
100.000 
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SUMMARY OF BONDS REFUNDED 

EBERT METROPOLITAN DISTRICT 
SERIES 2004A BONDS 

Refunds existing Ser. 2001A thru 2004C 
Monthly pay interest (summarized semiannually after 2005) 

Maturity Interest Par Call Call 
Bond Date Rate Amount Date Price 

Existing $2,400,000 Ser. 2001C of lO/l/Ol: 
TERM 12/01/2025 9.000% 235.000.00 11/15/2004 100.000 

2.400,000.00 

Existing $1,200,000 Ser. 2002A of 10/25/02: 
TERM 12/01 12004 9.000% 

1 2/01 12005 9.000% 
12/01 /2006 9.000% 
12/01/2007 9.000% 
12/01/2008 9.000% 
12/01/2009 9.000% 
12/01/2010 9.000% 
12/01/2011 9.000% 
12/01/2012 9.000% 
12/01/2013 9.000% 
12/01/201 4 9.000% 
12/01/2015 9.000% 
12/01/2016 9.000% 
12/01/2017 9.000% 
12/01/2018 9.000% 
12/01 1201 9 9.000% 
12/01/2020 9.000% 
12/01/2021 9.000% 
12/01 12022 9.000% 
12/01/2023 9.000% 
12/01 12024 9.000% 
12/01/2025 9.000% 

Existing $1,000,000 Ser. 2003A of 1/27/03: 
TERM 12/01/2004 

12/01 12005 
12/01 12006 
12/01/2007 
12/01/2008 
12/01/2009 
12/01/2010 
12/01/201 1 
12/01/2012 
12/01/2013 
12/01/2014 
12/01/2015 
12/01/2016 
12/01/201 7 
12/01/2018 
12/01/2019 
12/01/2020 
12/01/2021 
12/01/2022 
12/01/2023 
12/01/2024 
12/01 12025 

Existing $2,000,000 Ser. 20038 of 4/24/03: 
TERM 12/01 12004 

12/01/2005 
12/01 /2006 
12/01/2007 
12/01/2008 
12/01/2009 
12/01 12010 
12/01/2011 
12/01 1201 2 
12/01 1201 3 
12/01 1201 4 
12/01 1201 5 
12/01 1201 6 
1 2/01 /2017 
12/01/2018 
12/01/2019 
12/01/2020 
12/01/2021 

9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 

9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 

20,000.00 
20.000.00 
25,000.00 
25.000.00 
25,000.00 
30.000.00 
30,000.00 
35.000.00 
40,000.00 
40,000.00 
45.000.00 
50,000.00 
55,000.00 
60,000.WO 
65,00040 
70.000.00 
75,000.00 
80,000.ClO 
90,000.00 

100,000.00 
105,000.00 
115.000.0~ 

1,200,000.00 

15,000.00 
20,000.ClO 

20,000.00 
20,000.00 
25,000.00 
25,000.00 
30,000.00 
30,000.00 
35,000.00 
35,000.00 
40,000.00 
45,000.00 
50,000.00 
55,000.00 
60,000.00 
65,000.00 
70,000.00 
75,000.00 
80,000.00 
90,000.00 
95,000.00 

1,000,000.00 

10,000.00 
1o.ooo.00 
10,000.00 
15.00O.ClO 
20,000.00 
30,000.00 
40,000.00 
50.00O.CIO 
60.000.00 
70.000.00 
80,000.00 
90,000.00 

100,000.00 
110,000.00 
12o.ooo.00 
130,000.00 
140,000.00 
150,000.00 

20,000.00 

I l l 1  5/2004 
11/15/2004 
11/15/2004 
11/15/2004 
11/15/2004 
11/15/2004 

11/15/2004 
11/15/2004 
11/15/2004 
11/15/20~04 
I111 5/20804 

11/15/2004 

I 1/15m04 
I iii 5/za104 
I 1 /I 5/2ato4 
I i 11 m 0 4  
i I 11 5/2a104 
I i/i5/za104 
i 111 5/za104 
I i/i5/20104 
I iii 5/2a104 
i i/i5/za104 

11/15/2C104 
1111 512C104 
11/15/2CIO4 
11/15/2004 
I111 5/2C104 
11/15/2C104 
11/15/XlO4 
11/15/2004 
1 l/l5/Xl04 
1 Ill 5/Xl04 
1 Ill 5/X104 
1 1 / I  5/X104 
11 /I 5/2004 
1 1 / I  5/X104 
1 1/15/X104 
11 / I  5/2004 
1 Ill 5/2004 
11/15/2004 
11/15/2004 
1111 512004 
1 1/15/2004 
11/15/2004 

11/15/2004 
1 Ill 5/2004 
I 1/15/2CIO4 
11/15/2004 
11/15/2C104 
1 I / I  512004 
1111 5/2C104 
I I /I 5/X104 
11 /I 5/2004 
11/15/2C104 
11/15/2004 
I111 5/2Cl04 
11/15/XlO4 
1 Ill Y2004 
1 Ill 5/2004 
11/15/2004 
11/15/2C104 
11/15/2004 

100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 

100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
t00.000 
100.000 
100.000 
IM).OOO 

100.000 
tOO.OOO 
100.000 
100.M)o 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
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SUMMARY OF BONDS REFUNDED 

EBERT METROPOLITAN DISTRICT 
SERIES 2004A BONDS 

Refunds existing Ser. 2001A thru 2004C 
Monthly pay irrterest (summarized semiannually after 2005) 

Maturity Interest Par Call Call 
Bond Date Rate Amount Date Price 

Existing $2,000,000 Ser. 20038 of 412,4103: 
TERM 12/01 /2022 9.000% 170,000.00 11/15/2004 100.000 

i ~ ~ n i / z n z ~  9 nono/" 190.000.00 11/15/2004 100.000 - - -_-_ . ... 
i71n~171-1~4 9 onox  200 000 00 11/15/2004 100 000 _ _  _ _ _  . _.. 
12/01/2025 9 000% - 205:OOO @ 11/15/2004 100 000 

2,000,000 00 

Existing $2,000,000 Ser. 2003C of 1012'7103: 
TERM 12/01/2004 9.000% 

12/01/2005 9.000% 
12/01/2006 9.000% 
12/01/2007 9.000% 
12/01/2008 9.000% 
12/01 /2009 9.000% 
12/01/2010 9.000% 
12/01/2011 9.000% 
12/01/201 2 9.000% 
12/01/2013 9.000% 
12/01/2014 9.000% 
12/01/201 5 9.000% 
12/01 1201 6 9.000% 
12/01/2017 9.000% 
12/01 1201 8 9.000% 
12/01/2019 9.000% 
12/01 12020 9.000% 
12/01 /2021 9.000% 
12/01/2022 9.000% 
12/01/2023 9.000% 
12/01/2024 9.000% 
12/01/2025 9.000% 

Existing $2,000,000 Ser. 2004A of 2/6/04: 
TERM 12/01/2004 

12/01/2005 
12/01/2006 
12/01/2007 
12/01/2008 
12/01/2009 
12/01/2010 
12/01/2011 
12/01 1201 2 
12/01 1201 3 
12/01/2014 
12/01 1201 5 
12/01/2016 
12/01 /2017 
12/01/2018 
1 2/01 /2019 
12/01/2020 
12/01/2021 
12/01/2022 
12/01/2023 
12/01/2024 
12/01/2025 

Existing $5,000,000 Ser. 20048 of 4/26/04: 
TERM 12/01/2004 

12/01/2005 
12/01/2006 
12/01/2007 
12/01/2008 
12/01/2009 
1 2/01 1201 0 
12/01 /2011 
12/01/2012 
12/01/2013 
12/01/2014 
1 2/01 /2015 
12/01/2016 
1 2/01 1201 7 
1 2/01 1201 8 

9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 

9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 

25,000.00 
35,000.00 
45,000.00 
50,000.110 
55,000.00 
60,000.00 
65,000.00 
70,000.00 
75,000.00 
80,000.00 
85,000.00 
90,000.00 
95,000.00 

100,000.00 
105,000.00 
110,000.00 
120,000.110 
125,000.110 
130,000.00 
145,000.00 
160.000.00 
175.OOO.l~ 

2,000,000.00 

25,000.00 
35,000.00 
45,000.110 
55,000.110 
65,000.130 
65,OOO.llO 
70,000.00 
70.000.00 
75,000.00 
80,000.00 
90,000.00 
95,000.00 

100,000.00 
105,000.~10 
110,000.00 
115,000.00 
120,000.00 
125,000.00 
130,000.00 
135,000.00 
140,000.00 
150,000.1~ 

2,000,000.00 

11 /I 5/2004 
11 /I 5/2004 
11/15/21304 
11 /I 512004 
11 /I 5/2004 
11/15/2004 
11/15/2004 
11/15/21304 
1111 5/2004 
11/15/2004 
11115/21DO4 
11/15/2004 
11/15/2004 
11/15/2004 
11/15/2004 
11/15/2004 
11/15/2004 
11 /I 5/2004 
11/15/2004 
11/15/21304 
11/15/2004 
11/15/2004 

11 /I 5/21D04 
1111 512ID04 
11/15/2lD04 
11/15/21DO4 
11 /I 5/21004 
11/15/2~004 
1111 5/2'004 
11/15/2004 
11/15/2004 
11/15/2004 
11/15/2004 
1111 512004 
11/15/2004 
11/15/2004 
1111 512004 
11/15/2004 
1111 512004 
1111 5/2004 
11/15/2004 
11 /I 5/2004 
11 /I 5/2004 
11/15/2004 

90,000.00 1111 512004 
90,000.00 1111 5/2004 
95,000.00 1111 512004 

100,000.00 11/15/2004 
11 5,000.00 11/15/2004 
120,000.00 11/15/2004 
130,000.1lO 11/15/2004 
140,000.00 11/15/2004 
150,000.00 11/15/2004 
165,000.00 1111 5/2004 
185,000.00 11/15/2004 
200,000.00 1111 5/2004 
220,000.00 11/15/2004 
235,000.00 11/15/2004 
260,000.00 11/15/2004 

100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 

100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 

100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 

Nov 9, 2004 3:50 pm Prepared by Kirkpatrick Pettis Quantitative Group-MK (Eberl Met Dist 04:HNOV0904-04DSNRH,O4DSNRH) Page 8 



SUMMARY OF BONDS REFUNDED 

EBERT METROPOLITAN DISTRICT 
SERIES 2004A BONDS 

Refunds existing Ser. 2001A thru 2004C 
Monthly pay interest (summarized semiannually after 2005) 

Maturity Interest Par Call Call 
Bond Date Rate Amount Date Price 

Existing $5,000,000 Ser. 20048 of 4/26/04: 
TERM 1 2/01 1201 9 

12/01/2020 
12/01/2021 
12/01/2022 
12/01 12023 
12/01 12024 
12/01/2025 

Existing $5,400,000 Ser. 2004C of 8/6/04: 
TERM 12/01/2004 

12/01/2005 
12/01/2006 
12/01/2007 
12/01/2008 
12/01/2009 
12/01/2010 
12/01 /201 1 
12/01/2012 
12/01 1201 3 
12/01 12014 
12/01/2015 
12/01/2016 
1 2/01 /2017 
1 2/01 /2018 
1 2/01 1201 9 
12/01/2020 
1 2/01 12021 
12/01/2022 
12/01/2023 
12/01/2024 
12/01/2025 

9.000% 285,000.00 
9.000% 325,000.00 
9 .OOO% 350,000.00 
9.000% 375,000.00 
9.000% 410,000.00 
9.000% 450,000.00 
9.000% - 510,000.(10 

5,000,000.00 

9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 

110,000.00 
110,000.00 
110,000.00 
115,000.00 
115,000.00 
120,000.00 
135,000.00 
150,000.00 
165.000.00 
165.000.00 
185.000.00 
200,000.00 
225,000.00 
250,000.00 
285,000.00 
300,000.00 
335,000.00 
380,000.00 
420,000.00 
460,000.00 
515,000.00 
550,000.00 

5,400,000.00 

11/15/2004 
1111 512004 
1 1  /I 512004 
11/15/2004 
11/15/2004 
11/15/2004 
11/15/2004 

11/15/2004 
1111 512004 
1 1 /I 5/2004 
1 1 /I 5/2004 
1 1 /I 512004 
1 1 /I 5/2004 
1 1 /I 5/2004 
11/15/2004 
11/15/2004 
11/15/2004 
1111 5/2004 
11/15/2004 
1 111 5/21304 
1111 512004 
11/15/2004 
11/15/2004 
1 1  /I 5/2004 
11/15/2004 
11/15/21304 
11/15/2004 
11/15/2004 
11/15/2004 

100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 

100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 

34,750,000.00 

Nov 9, 2004 3:50 pm Prepared by Kirkpatrick Pettis Quantitative Group-MK (Ebert Met Dist 04:HNOV090444DSNRH,O4DSNRH) Page 9 



ESCROW REQUIREMENTS 

EBERT METROPOLITAN DISTRICT 
SERIES 2004A BONDS 

Refunds existing Ser. 2001A thru 2004C 
Monthly pay interest (summarized semiannually after 2005) 

Dated Date 1111 5/2004 
Delivery Date 1111 5/2004 

- Existiinq $8.500,000 Ser. 2001A of 5/9/01 

Period Principal 
Ending Interest Redeemed Total 

1111 512004 348,500.00 8,500,000.00 8,848,500.00 

348.500.00 8,500,000.00 8,848,500.00 

Nov 9, 2004 350 pm Prepared by Kirkpatrick Pettis Quantitative Group-MK (Ebett Met Dist 04:HNOV0904-04DSNRH,O4DSNRH) Page 10 



ESCROW REQUIREMENTS 

EBERT METROPOLITAN DISTRICT 
SERIES 2004A BONDS 

Refurids existing Ser. 2001A thru 2004C 
Monthly pay interest (summarized semiannually after 2005) 

Dated Date 11115/2004~ 
Delivelry Date 1111 5/2004 

- Existiinq $5,250,000 Ser. 2001B of 7/2/01 

Period Principal 
Ending Interest Redeemed Total 

1 111 512004 215,250.00 5,250,000.00 5,465,2150.00 

215,250.00 5,250,000.00 5,465,250.00 

Nov 9, 2004 350 pm Prepared by Kirkpatrick Pettis Quantitative Group-MK (Ebt?rt Met Dist 04:HNOV0904-04DSNRH,O4DSNRH) Page 11 



IESCROW REQUIREMENTS 

EBERT METROPOLITAN DISTRICT 
SERIES 2004A BONDS 

Refurids existing Ser. 2001A thru 2004C 
Monthly pay interest (summarized semiannually after 2005) 

Dated Date 1111512004 
Delivery Date 1 111 512004 

Existiina $2,400,000 Ser. 2001C of 10/1/0'! 

Period Principal 
Ending interest Redeemed Total 

1 1 I1 512004 98,400.00 2,400,000.00 2,498,400.00 

98,400.00 2,400,000.00 2,498,400.00 

Nov 9, 2004 350 prn Prepared by Kirkpatrick Pettis Quantitative Group-MK (Ebert Met Dist 04:HNOV0904-04DSNRH,O4DSNRH) Page 12 



ESCROW REQUIREMENTS 

EBERT METROPOLITAN DISTRICT 
SERIES 2004A BONDS 

Refunds existing Ser. 2001A thru 2004C 
Monthly pay interest (summarized semiannually after 2005) 

Dated Date 1 1 / I  512004 
Delivery Date 11/15/2004 

- Existig $1,200,000 Ser. 2002A of 10125102 

Period Principal 
Ending interest Redeemed Total 

1 111 512004 49,200.00 1,200,000.00 1,249,;!00.00 

49,200.00 1,200,000.00 1,249,;!00.00 

Nov 9, 2004 350 pm Prepared by Kirkpatrick Pettis Quantitative Ciroup-MK (Ebert Met Dist 04:HNOVO904-04DSNRH.O4DSNRH) Page 13 



IESCROW REQUIREMENTS 

EBERT METROPOLITAN DISTRICT 
SERIES 2004A BONDS 

Refunds existing Ser. 2001A thru 2004C 
Monthly pay interest (summarized semiannually after 2005) 

Dated Date 11/15/2004 
Delivery Date 1 1/15/2004 

Existina $1,000,000 Ser. 2003A of 1/27/0:j 

Period Principal 
Ending Interest Redeemed Total 

1 1/15/2004 41,000.00 1,000,000.00 1,041,000.00 

41,000.00 1,000,000.00 1,041,000.00 

Nov 9, 2004 3:50 pm Prepared by Kirkpatrick Pettis Quantitative Group-MK (Ebert Met Dist 04:HNOV0904-04DSNRH,O4DSNRH) Page 14 



ESCROW REQUIREMENTS 

EBERT METROPOLITAN DISTRICT 
SERIES 2004A BONDS 

Refunds existing Ser. 2001A thru 2004C 
Monthly pay interest (summarized semiannually after 2005) 

Dated Date 11/15/2004 
Delivery Date 11/15/20041 

Existiinn $2,000,000 Ser. 2003B of 41241O:i 

Period Principal 
Ending Interest Redeemed Total 

1111 512004 82,000.00 2,000,000.00 2,082,000.00 

82,000.00 2,000,000.00 2,082,000.00 

Nov 9, 2004 350 pm Prepared by Kirkpatrick Pettis Quantitative Group-MK (Ebt?rt Met Dist 04:HNOV0904-04DSNRH.O4DSNRH) Page 15 



ESCROW REQUIREMENTS 

EBERT METROPOLITAN DISTRICT 
SERIES 2004A BONDS 

Refunds existing Ser. 2001A thru 2004C 
Monthly pay interest (summarized semiannually after 2005) 

Dated Date 1 1 /I 5/2004 
1 1 I1 5l2004 Delivery Date 

Existiria $2,000,000 Ser. 2003C of 10/27/03 

Period Principal 
Ending Interest Redeemed Total 

11/15/2004 82,000.00 2,000,000.00 2,082,000.00 

82,000.00 2,000,000.00 2,082,000.00 

Nov 9, 2004 3:50 pm Prepared by Kirkpatrick Pettis Quantitative Group-MK (Ebert Met Dist 04:HNOV0904-04DSNRH,O4DSNRH) Page 16 



ESCROW REQUIREMENTS 

EBERT METROPOLITAN DISTRICT 
SERIES 2004A BONDS 

Refunds existing Ser. 2001A thru 2004C 
Monthly pay interest (summarized semiannually after 2005) 

Dated Date 1 1 I1 5l2004 
Delivery Date 11/15/2004 

- Existiinq $2,000,000 Ser. 2004A of 2/6/04 

Period Principal 
Ending Interest Redeemed Total 

11/15/2004 82,000.oo 2,000,000.0c1 2,082,crno.oo 

82,000.00 2,000,000.0(1 2,082,000.00 

Nov 9, 2004 3:50 pm Prepared by Kirkpatrick Pettis Quantitative Group-MK (Ebttrt Met Dist 04:HNOV090444DSNRH,04DSNRH) Page 17 



ESCROW REQUIREMENTS 

EBERT METROPOLITAN DISTRICT 
SERIES 2004A BONDS 

Refunds existing Ser. 2001A thru 2004C 
Monthly pay inlterest (summarized semiannually after 2005) 

Dated Date 11/15/2004 
Delivery Date 11/15/2004 

Existiitw $5,000,000 Ser. 2004B of 4/26/04 

Period Principal 
Ending Interest Redeemed Total 

11/15/2004 205,000.00 5,000,000.00 5,205,OOU.OO 

205,000.00 5,000,000.00 5,205,000.00 

Nov 9. 2004 350 pm Prepared by Kirkpatrick Pettis Quantitative Group-MK (Ebort Met Dist 04:HNOV0904-04DSNRH,O4DSNRH) Page 18 



IESCROW REQUIREMENTS 

EBERT METROPOLITAN DISTRICT 
SERIES 2004A BONDS 

Refunds existing Ser. 2001A thru 2004C 
Monthly pay interest (summarized semiannually after 2005) 

Dated Date 11/15/2004 
Delivery Date 1 1/15/2004 

- Existinq $5,400,000 Ser. 2004C of 8/6/04 

Period 
Ending 

Principal 
Interest Redeemed Total 

1 1 I1 5/2004 133,650.00 5,400,000.00 5,533,650.00 

133,650.00 5,400,000.00 5,533,650.00 

Nov 9, 2004 350 pm Prepared by Kirkpatrick Pettis Quantitative Group-MK (Ebert Met Dist 04:HNOV0904-04DSNRH,04DSNRH) Page 19 



PRIOR BOND DEBT SERVICE 

EBERT METROPOLITAN DISTRICT 
SERIES 2004A BONDS 

Refunds existing Ser. 2001A thru 2004C 
Monthly pay interest (summarized semiannually after 2005) 

Annual 
Period Debt Debt 
Ending Principal coupon Interest Service Service 

11/15/2004 
12/01/2004 
06/01/2005 
12/01/2005 
06/01/2006 
12/01/2006 
06/01/2007 
12/01/2007 
06/01/2008 
12/01/2008 
06/01/2009 
12/01/2009 
06/01/2010 
12/01 /2010 
06/01/2011 
1 2/01 1201 1 
06/01 /2012 
1 2/01 /2012 
06/01/2013 
12/01/2013 
06/01 /2014 
12/01 /2014 
06/01/2015 
1 2/0 1 /20 1 5 
06/0 1 /20 1 6 
1 2/0 1 /20 1 6 
06/01/2017 
12/01 /2017 
06/01/2018 
1 2/01 /2018 
06/01/2019 
12/01/2019 
06/01 /2020 
12/01/2020 
06/01 /202 1 
12/01/2021 
06/01/2022 
12/01/2022 
06/01/2023 
12/01 /2023 
06/01/2024 
12/01/2024 
06/01/2025 
12/01 /2025 

555,000 

600,000 

655,000 

715,000 

780,000 

850,000 

925,000 

1,015,000 

1,105,000 

1,195,000 

1,310,000 

1,430,000 

1,560,000 

1,695,000 

1,855,000 

2,010,000 

2,195,000 

2,390,000 

2,605,000 

2,840,000 

3,095,000 

3,370,000 

9.000% 

9.000% 

9.000% 

9.000% 

9.000% 

9.000% 

9.000% 

9.000% 

9.000% 

9.000% 

9.000% 

9.000% 

9.000% 

9.000% 

9.000% 

9.000% 

9.000% 

9.000% 

9.000% 

9.000% 

9.000% 

9.000% 

1,476,000 
1,538,775 
1,538,775 
1,511,775 
1,511,775 
1,482,300 
1,482,300 
1,450,125 
1,450,125 
1,415,025 
1,415,025 
1,376,775 
1,376,775 
1,335,150 
1,335,150 
1,289,475 
1,289,475 
1,239,750 
1,239,750 
1,185,975 
1 ,I 85,975 
1,127,025 
1,127,025 
1,062,675 
1,062,675 
992,475 
992,475 
916,200 
916,200 
832,725 
832,725 
742,275 
742,275 
643,500 
643,500 
535,950 
535,950 
418,725 
418,725 
290,925 
290,925 
151,650 
151,650 

2,031,000 
1,538,775 
2,138,775 
1,511,775 
2,166,775 
1,482,300 
2,197,300 
1,450,125 
2,230,125 
1,415,025 
2,265,025 
1,376,775 
2,301,775 
1,335,150 
2,350,150 
1,289,475 
2,394,475 
1,239,750 
2,434,750 
1,185,975 
2,495,975 
1,127,025 
2,557,025 
1,062,675 
2,622,675 
992,475 

2,687,475 
916,200 

2,771,200 
832,725 

2,842,725 
742,275 

2,937,275 
643,500 

3,033,500 
535,950 

3,140,950 
41 8,725 

3,258,725 
290,925 

3,385,925 
151,650 

3,521,650 

2,031,000 

3,677,550 

3,678,550 

3,679,600 

3,680,250 

3,680,050 

3,678,550 

3,685,300 

3,683,950 

3,674,500 

3,681,950 

3,684,050 

3,685,350 

3,679,950 

3,687,400 

3,675,450 

3,679,550 

3,677,000 

3,676,900 

3,677,450 

3,676,850 

3,673,300 

34,750,000 44,554,500 79,304,500 79,304,500 

Nov 9, 2004 350 prn Prepared by Kirkpatrick Pettis Quantitative Group-MK 
~~ ~ 
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FORM 8038 STATISTICS 

EBERT METROPOLITAN DISTRICT 
SERIES 2004A BONDS 

Refurids existing Ser. 2001A thru 2004C 
Monthly pay interest (summarized semiannually after 2005) 

Dated Date 1 1 / 1 5/2004. 
Deliveiiy Date 1 111 5/2004. 

Redemption 
Bond Component Date Principal Coupon Price Issue Price at Maturity 

Term Bond: 
12/01/2006 
12/01/2007 
12/01/2008 
12/01/2009 
1 2/0 1 /20 1 0 
12/01/2011 
1 2/01 /2012 
12/01 /2013 
1 2/01 /2014 
12/01/2015 
12/01/2016 
12/0 1 /2017 
12/01 1201 8 
12/01/2019 
12/01/2020 
12/01/2021 
12/01/2022 
12/01/2023 
12/01/2024 
12/01 /2025 
12/01 /2026 
12/01/2027 
12/01/2028 
12/01/2029 
12/01/2030 
1 2/01 /2031 
12/01/2032 
12/01/2033 
12/01/2034 

11 5,000.00 
125,000.00 
185,000.00 
200,000.00 
270,000.00 
290,000.00 
365,000.00 
395,000.00 
480,000.00 
520,000.00 
620,000.00 
665,000.00 
780,000.00 
840,000.00 
965,000.00 

1,040,000.00 
1,185,000.00 
1,280,000.00 
1,445,000.00 
1,560,000.00 
1,745,000.00 
1,885,000.00 
2,100,000.00 
2,265,000.00 
2,510,000.00 
2,710,000.00 
2,995,000.00 
3,235,000.00 
3,560,000.00 

8.000% 
8.000% 
8.000% 
8.000% 
8.000% 
8.000% 
8.000% 
8.000% 
8.000% 
8.000% 
8.000% 
8.000% 
8.000% 
8.000% 
8.000% 
8.000% 
8.000% 
8.000% 
8.000% 
8.000% 
8.000% 
8.000% 
8.000% 
8.000% 
8.000% 
8.000% 
8.000% 
8.000% 
8.000% 

100.000 
1~30.000 
100.000 
1QO.000 
llD0.000 
1QO.000 
1~00.000 
1iDO.000 
1QO.000 
1QO.000 
1QO.000 
1100.000 
1~00.000 
1~00.000 
1~00.000 
1~00.000 
1~00.000 
1~00.000 
100.000 
1'00.000 
1~00.000 
1~00.000 
1~00.000 
1~00.000 
100.000 
100.000 
100.000 
100.000 
100.000 

1 15,000.00 
125,000.00 
185,000.00 
200,000.00 
270,000.00 
290,000.00 
365,000.00 
395,000.00 
480,000.00 
520,000.00 
620,000.00 
665,000.00 
780,000.00 
840,000.00 
965,000.00 

1,040,000.00 
1,185,000.00 
1,280,000.00 
1,445,000.00 
1,560,000.00 
1,745,000.00 
1,885,000.00 
2,100,000.00 
2,265,000.00 
2,510,000.00 
2,710,000.00 
2,995,000.00 
3,235,000.00 
3,560,000.00 

115,000.00 
125,000.00 
185,000.00 
200,000.00 
270,000.00 
290,000.00 
365,000.00 
395,000.00 
480,000.00 
520,000.00 
620,000.00 
665,000.00 
780,000.00 
840,000.00 
965,000.00 

1,040,000.00 
1,185,000.00 
1,280,000.00 
1,445,000.00 
1,560,000.00 
1,745,000.00 
1,885,000.00 
2,100,000.00 
2,265,000.00 
2,510,000.00 
2,710,000.00 
2,995,000.00 
3,235,000.00 
3,560,000.00 

36,330,000.00 36,330,000.00 36,330,000.00 

Stated 'Weighted Net 
Maturity Interest Issue Redemption Average Interest 

Date Rate Price at Maturity Maturity Yield cost 

Final Maturity 1 2/01 /2034 8.000% 3,560,000.00 3,560,000.00 
Entire Issue 36,330,000.00 36,330,000.00 22.4694 8.0131% 8.0000% 

Proceeds used for accrued interest 
Proceeds used for bond issuance costs (including underwriters' discount) 
Proceeds used for credit enhancement 
Proceeds allocated to reasonably required reserve or replacement fund 
Proceeds used to currently refund prior issues 
Proceeds used to advance refund prior issues 
Remaining weighted average maturity of the bonlds to be currently refunded 
Remaining weighted average maturity of the bonlds to be advance refunded 

0.00 
0.00 
0.00 
0.00 

36,087,000.00 
0.00 

13.8185 
0.0000 

Nov 9, 2004 3:50 pm Prepared by Kirkpatrick Pettis Quantitative Group-MK (Ebert Met Dist 04:HNOV0904-04DSNRH,O4DSNRH) Page 21 



FORM 8038 STATISTICS 

EBERT METROPOLITAN DISTRICT 
SERIES 2004A BONDS 

Refurids existing Ser. 2001A thru 2004C 
Monthly pay interest (summarized semiannually after 2005) 

Bond 
Component Date Principal Coupon Price Issue Price 

Existing $8,500,000 Ser. 2001A of 5/9/01: 
TERM 12/01 12004 
TERM 12/01/2005 
TERM 12/01/2006 
TERM 1 2/0 112007 
TERM 12/01/2008 
TERM 12/01/2009 
TERM 12/01/2010 
TERM 1 210 1/20 1 1 
TERM 1 2/01/201 2 
TERM 12/01/201 3 
TERM 12/01 1201 4 
TERM 12/01 1201 5 
TERM 12/01 1201 6 
TERM 12/01 1201 7 
TERM 12/01 1201 8 
TERM 1 2/0 1/20 1 9 
TERM 12/01/2020 
TERM 12/01/2021 
TERM 12/01/2022 
TERM 12/01/2023 
TERM 12/01/2024 

135,000.00 
150,000.00 
160,000.00 
175,000.00 
190,000.00 
210,000.00 
225,000.00 
245,000.00 
270,000.00 
295,000.00 
320,000.00 
350,000.00 
380,000.00 
415,000.00 
450,000.00 
495,000.00 
535,000.00 
585,000.00 
640,000.00 
695,000.00 
755,000.00 

TERM 12/01/2025 __ 825,000.00 
8,500,000.00 

Existing $5,250,000 Ser. 2001B of 7/2/01: 
TERM 12/01/2004 
TERM 12/01/2005 
TERM 12/01/2006 
TERM 12/01/2007 
TERM 12/01/2008 
TERM 12/01/2009 
TERM 12/01 /2010 
TERM 12/01 1201 1 
TERM 12/01 /2012 
TERM 12/01 /2013 
TERM 12/01 1201 4 
TERM 12/01/2015 
TERM 12/01 /2016 
TERM 12/01/2017 
TERM 12/01/2018 
TERM 12/01/2019 
TERM 12/01/2020 
TERM 12/01/2021 
TERM 12/01/2022 
TERM 12/01/2023 
TERM 12/01 12024 
TERM 12/01/2025 

Existing $2,400,000 Ser. 2001C of 10/’1/01: 
TERM 12/01 12004 
TERM 12/01/2005 
TERM 12/01/2006 
TERM 12/01/2007 
TERM 12/01/2008 
TERM 12/01/2009 
TERM 12/01 1201 0 
TERM 12/01 1201 1 
TERM 1 2/0 1/20 1 2 
TERM 12/01/2013 
TERM 12/01/2014 
TERM 12/01/2015 
TERM 12/01/2016 
TERM 12/01/2017 
TERM 12/01 1201 8 
TERM 12/01 1201 9 
TERM 12/01/2020 
TERM 12/01/2021 

85,000.00 
90,000.00 

100,000.00 
110,000.00 
120,000.00 
130,000.00 
140,000.00 
155,000.00 
165,000.00 
180,000.00 
195.000.00 
21 5,000.00 
235,000.00 
255,000.00 
280,000.00 
305,000.00 
330,000.00 
360,000.00 
395,000.00 
430,000.00 
465,000.00 
510,000.00 

5,250,000.00 

40,000.00 
40,000.00 
45,000.00 
50,000.00 
55,000.00 
60,000.00 
65,000.00 
70.000.00 
75,000.00 
85,000.00 
90,000.00 

100,000.00 
105,000.00 
115,000.00 
125,000.00 
140,000.00 
150,000.00 
165,000.00 
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9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 

9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 

9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 

100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 - 

100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 

100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 

135,000.00 
150,000.00 
160,000.00 
175,000.00 
190,000.00 
210,000.00 
225,000.00 
245,000.00 
270,000.00 
295,000.00 
320,000.00 
350,000.00 
380,000.00 
415,000.00 
450,000.00 
495.000.00 
535,000.00 
585,000.00 
640,000.00 
695.000.00 
755,000.00 
825,000.00 

8,500,000.00 

85,000.00 
90,000.00 

100.000.00 
110,000.00 
120,000.00 
130,000.00 
140,000.00 
155,000.00 
165,000.00 
180,000.00 
195,000.00 
215,000.00 
235,000.00 
255,000.00 
280,000.00 
305,000.00 
330,000.00 
360.000.00 
395.000.00 
430,000.00 
465,000.00 
510,000.00 

5,250,000.00 

40,000.00 
40,000.00 
45,000.00 
50,000.00 
55,000.00 
60,000.00 
65,000.00 
70,000.00 
75,000.00 
85,000.00 
90,000.00 

100,000.00 
105,000.00 
115,000.00 
125,000.00 
140,000.00 
150,000.00 
165,000.00 
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FORM 8038 STATISTICS 

EBIERT METROPOLITAN DISTRICT 
SERIES 2004A BONDS 

Refunids existing Ser. 2001A thru 2004C 
Monthly pay interest (summarized semiannually after 2005) 

Refunded Bonds 

Bond 
Component Date Principal Coupon Price Issue Price 

Existing $2,400,000 Ser. 2001C of 10/1l/01: 
TERM 12/01 12022 180,000.00 
TERM 12/01/2023 195,000.00 
TERM 12/01/2024 21 5,000.00 
TERM 12/01/2025 __ 235,000.00 

2,400,000.00 

Existing $1,200,000 Ser. 2002A of lO/i!5/02: 
TERM 12/01/2004 20,000.00 
TERM 12/01/2005 20,000.00 
TERM 12/01/2006 25,000.00 
TERM 12/01/2007 25.000.00 
TERM 12/01/2008 25,000.00 
TERM 12/01/2009 30,000.00 
TERM 12/01 /2010 30,000.00 
TERM 12/01 /2011 35,000.00 
TERM 12/01 /2012 40,000.00 
TERM 12/01/2013 40,000.00 
TERM 12/01/2014 45,000.00 
TERM 1 21011201 5 50,000.00 
TERM 12/01 1201 6 55,000.00 
TERM 12/01 1201 7 60,000.00 
TERM 12/01 1201 8 65,000.00 
TERM 12/01 /2019 70,000.00 
TERM 12/01/2020 75,000.00 
TERM 12/01/2021 80.000.00 
TERM 12/0 112022 90,000.00 
TERM 12/01/2023 100,000.00 
TERM 12/01/2024 105,000.00 
TERM 12/01/2025 __ 115,000.00 

1,200,000.00 

Existing $1,000 
TERM ~ 

TERM 
TERM 
TERM 
TERM 
TERM 
TERM 
TERM 
TERM 
TERM 
TERM 
TERM 
TERM 
TERM 
TERM 
TERM 
TERM 
TERM 
TERM 
TERM 

,000 Ser. 2003A of 1/27/03: 
12/01/2004 
12/01/2005 
12/01/2006 
12/01/2007 
12/01/2008 
12/01/2009 
12/01 1201 0 
12/01 1201 1 
12/01 1201 2 
12/01 1201 3 
12/01/2014 
12/01 /2015 
12/01/2016 
121011201 7 
12/01 /2018 
12/01/2019 
12/01/2020 
12/01/2021 
12/01/2022 
12/01/2023 

15,000.00 
20,000.00 
20,000.00 
20,000.00 
20,000.00 
25,000.00 
25,000.00 
30,000.00 
30,000.00 
35,000.00 
35,000.00 
40,000.00 
45,000.00 
50,000.00 
55,000.00 
60,000.00 
65,000.00 
70,000.00 
75.000.00 
80,000.00 

TERM 12/01/2024 90,000.00 
TERM 12/01/2025 __ 95,000.00 

1,000.000.00 

Existing $2,000,000 Ser. 20038 of 4/24/03: 
TERM 12/01/2004 
TERM 12/01/2005 
TERM 12/01/2006 
TERM 12/01/2007 
TERM 12/01 12008 
TERM 12/01/2009 
TERM 12/01 1201 0 
TERM 12/01 1201 1 
TERM 12/01 1201 2 
TERM 12/01 1201 3 
TERM 12/01 /2014 

10,000.00 
10,000.00 
10,000.00 
15,000.00 
20,000.00 
30,000.00 
40,000.00 
50,000.00 
60,000.00 
70.000.00 
80,000.00 

9.000% 
9.000% 
9.000% 
9.000% 

9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 

9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9 .OOO% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 

9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 

100.000 180,000.00 
100.000 195,000.00 
100.000 215,000.00 
100.000 235,000.00 

2,400,000.00 

100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 

20,000.00 
20,000.00 
25,000.00 
25,000.00 
25,000.00 
30,000.00 
30,000.00 
35,000.00 
40,000.00 
40,000.00 
45.000.00 
50,000.00 
55,000.00 
60,000.00 
65,000.00 
70,000.00 
75,000.00 
80,000.00 
90,000.00 

100,000.00 
105,000.00 
115,000.00 

1,200,000.00 

100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 - 

100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 

15,000.00 
20,000.00 
20,000.00 
20,000.00 
20,000.00 
25,000.00 
25,000.00 
30,000.00 
30,000.00 
35.000.00 
35,000.00 
40,000.00 
45,000.00 
50,000.00 
55,000.00 
60,000.00 
65,000.00 
70,000.00 
75,000.00 
80,000.00 
90,000.00 
95,000.00 

1,000,000.00 

10,000.00 
10,000.00 
10,000.00 
15,000.00 
20,000.00 
30,000.00 
40,000.00 
50,000.00 
60,000.00 
70,000.00 
80,000.00 
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FORM 8038 STATISTICS 

EBIERT METROPOLITAN DISTRICT 
SERIES 2004A BONDS 

Refunids existing Ser. 2001A thru 2004C 
Monthly pay interest (summarized semiannually after 2005) 

Refunded Bonds 

Bond 
Component Date Principal Coupon 

TERM 12/01 1201 5 90.000.00 9.000% 
TERM 12/01 1201 6 100,000.00 9.000% 
TERM 12/01/2017 110,000.00 9.000% 
TERM 12/01/2018 120,000.00 9.000% 
TERM 1 21011201 9 130,000.00 9.000% 
TERM 12/01/2020 140,000.00 9.000% 
TERM 12/01/2021 150,000.00 9.000% 
TERM 12/01/2022 170,000.00 9.000% 
TERM 12/01/2023 190,000.00 9.000% 
TERM 12/01/2024 200,000.00 9.000% 
TERM 12/01/2025 __ 205,000.00 9.000% 

Existing $2,000,000 Ser. 2003B of 4/24/03: 

2,000,000.00 

Existing $2,000,000 Ser. 2003C of 10/27/03: 
TERM 12/01/2004 25,000.00 
TERM 12/01/2005 35,000.00 
TERM 12/01/2006 45,000.00 
TERM 12/01 12007 50,000.00 
TERM 12/01/2008 55,000.00 
TERM 12/01/2009 60,000.00 
TERM 12/01/2010 65,000.00 
TERM 12/01/201 1 70,000.00 
TERM 12/01/201 2 75,000.00 
TERM 12/01 1201 3 80,000.00 
TERM 12/01 1201 4 85,000.00 
TERM 12/01 1201 5 90,000.00 
TERM 12/01/2016 95,000.00 
TERM 12/01 1201 7 100,000.00 
TERM 12/01 /2018 105,000.00 
TERM 12/01/2019 110,000.00 
TERM 12/01/2020 120,000.00 
TERM 12/01/2021 125,000.00 
TERM 12/01/2022 130,000.00 
TERM 12/01/2023 145,000.00 
TERM 12/01/2024 160,000.00 
TERM 12/01/2025 __ 175,000.00 

2,000,000.00 

Existing $2,000,000 Ser. 2004A of 2/6/04: 
TERM 12/01/2004 25,000.00 
TERM 12/01/2005 35,000.00 
TERM 12/01/2006 45,000.00 
TERM 12/01/2007 55,000.00 
TERM 12/01/2008 65,000.00 
TERM 12/01/2009 65,000.00 
TERM 12/01/2010 70,000.00 
TERM 12/01/20 1 1 70,000.00 
TERM 12/0 11201 2 75,000.00 
TERM 12/0 11201 3 80,000.00 
TERM 12/01 1201 4 90,000.00 
TERM 12/01 1201 5 95,000.00 
TERM 12/01 1201 6 100,000.00 
TERM 12/01/2017 105,000.00 
TERM 12/01 1201 8 110,000.00 
TERM 12/01 1201 9 115.000.00 
TERM 12/01/2020 120.000.00 
TERM 12/01/2021 125,000.00 
TERM 12/01/2022 130,000.00 
TERM 12/01/2023 135,000.00 
TERM 12/01 12024 140,000.00 
TERM 12/01/2025 __ 150,000.00 

2,000,000.00 

TERM 12/01/2004 90,000.00 
TERM 12/01/2005 90,000.00 
TERM 12/01/2006 95,000.00 
TERM 12/01/2007 100,000.00 

Existing $5,000,000 Ser. 20048 of 4/26/04: 

9.000% 
9.000% 
9,000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 

9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 

9.000% 
9.000% 
9.000% 
9.000% 

Price Issue Price 

100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 - 

100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 

100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 

90,000.00 
100,000.00 
110.000.00 
120,000.00 
130,000.00 
140,000.00 
150,000.00 
170,000.00 
190,000.00 
200,000.00 
205,000.00 

2,000,000.00 

25,000.00 
35,000.00 
45,000.00 
50,000.00 
55,000.00 
60,000.00 
65,000.00 
70,000.00 
75,000.00 
80,000.00 
85,000.00 
90.000.00 
95,000.00 

100.000.00 
105,000.00 
110,000.00 
120,000.00 
125,000.00 
130,000.00 
145,000.00 
160,000.00 
175.000.00 

2,000,000.00 

25,000.00 
35,000.00 
45,000.00 
55,000.00 
65,000.00 
65,000.00 
70,000.00 
70,000.00 
75,000.00 
80,000.00 
90.000.00 
95,000.00 

100.000.00 
105,000.00 
11 0,000.00 
11 5,000.00 
120,000.00 
125,000.00 
130,000.00 
135,000.00 
140,000.00 
150,000.00 

2,000,000.00 

100.000 90.000.00 
100.000 90.000.00 
100.000 95,000.00 
100.000 100,000.00 
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FORM 8038 STATISTICS 

EBERT METROPOLITAN DISTRICT 
SERIES 2004A BONDS 

Refunds existing Ser. 2001A thru 2004C 
Monthly pay inberest (summarized semiannually after 2005) 

Refunded Bonds 

Bond 
Component Date Principal Coupon Price Issue Price 

Existing $5,000 
TERM 
TERM 
TERM 
TERM 
TERM 
TERM 
TERM 
TERM 
TERM 
TERM 
TERM 
TERM 
TERM 
TERM 
TERM 
TERM 
TERM 

8.000 Ser. 20048 of 4/26/04: 
12/01/2008 
12/01/2009 
12/01/2010 
12/01/2011 
12/01/2012 
12/01/2013 
12/01 1201 4 
12/01 1201 5 
12/01 /2016 
12/01 1201 7 
12/01 1201 8 
12/01 1201 9 
12/01/2020 
12/01/2021 
12/01/2022 
12/01/2023 
12/01 12024 

11 5,000.00 
120,000.00 
130,000.00 
140,000.00 
150,000.00 
165,000.00 
185,000.00 
200,000.00 
220,000.00 
235,000.00 
260,000.00 
285,000.00 
325,000.00 
350,000.00 
375,000.00 
410,000.00 
450.000.00 

9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 

100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 

115,000.00 
120,000.00 
130,000.00 
140,000.00 
150,000.00 
165,000.00 
185,000.00 
200,000.00 
220,000.00 
235,000.00 
260,000.00 
285,000.00 
325,000.00 
350,000.00 
375,000.00 
410,000.00 
450.000.00 

12/01/2025 __ 510;OOO.OO 9.000% 100.000 510;OOO.OO 
5,000,000.00 5,000,000.00 

TERM 

Existing $5,400,000 Ser. 2004C of 8/6/04: 
TERM 12/01/2004 
TERM 12/01/2005 
TERM 12/01/2006 
TERM 12/01/2007 
TERM 12/01/2008 
TERM 1 2/0 112009 
TERM 12/01 1201 0 
TERM 12/01 1201 1 
TERM 12/01 1201 2 
TERM 12/01 1201 3 
TERM 12/01 1201 4 
TERM 12/01 /2015 
TERM 12/01 1201 6 
TERM 1 210 1 /20 1 7 
TERM 12/01 /2018 
TERM 12/01 /2019 
TERM 12/01/2020 
TERM 12/01/2021 
TERM 12/01/2022 
TERM 12/01/2023 
TERM 12/01/2024 

110,000.00 
110,000.00 
110,000.00 
115,000.00 
115,000.00 
120,000.00 
135,000.00 
150,000.00 
165,000.00 
165,000.00 
185.000.00 
200,000.00 
225,000.00 
250.000.00 
285,000.00 
300,000.00 
335,000.00 
380,000.00 
420,000.00 
460,000.00 
51 5,000.00 

9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 
9.000% 

100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 
100.000 

110,000.00 
110,000.00 
110,000.00 
11 5.000.00 
11 5.000.00 
120.000.00 
135,000.00 
150,000.00 
165,000.00 
165,000.00 
185,000.00 
200,000.00 
225,000.00 
250,000.00 
285,000.00 
300,000.00 
335,000.00 
380,000.00 
420,000.00 
460,000.00 
515.000.00 

TERM 12/01/2025 __ 550,000.00 9.000% 100.000 550,000.00 
5,400,000.00 5,400,000.00 

34,750,000.00 34,750,000.00 

Remaining 
Last Weighted 
Call lssuo Average 
Date Date Maturity 

Existing $8,500,000 Ser. 2001A of 5/9/01 
Existing $5,250,000 Ser. 20018 of 7/2/01 
Existing $2,400,000 Ser. 2001C of 10/1/01 
Existing $1,200,000 Ser. 2002A of 10/25/0:2 
Existing $1,000,000 Ser. 2003A of 1/27/03 
Existing $2,000,000 Ser. 20038 of 4/24/03 
Existing $2,000,000 Ser. 2003C of 10/27/0:3 
Existing $2,000,000 Ser. 2004A of 2/6/04 
Existing $5,000,000 Ser. 20048 of 4/26/04 
Existing $5,400,000 Ser. 2004C of 8/6/04 
All Refunded Issues 

11/15/2004 
11 / I  5/2004 
1 1 / I  5/2004 
11 / I  512004 
11/15/2004 
11/15/2004 
11/15/2004 
11 / I  512004 
1111 512004 
1111 5/2004 
1111 5/2004 

05/09/21)01 
07/02/2001 
1 0/01/21)01 
10/25/2002 
01/27/2003 
04/24/2003 
10/28/2003 
02/06/2004 
04/26/2004 
08/06/2004 

13.8174 
13.8063 
13.8090 
13,7903 
13.8294 
14.9544 
13.2494 
12.9344 
13.8734 
13.9074 
13.8185 
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